



eos 
omer 


A Weekly 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE L 





HUNT’S MERCHA 









‘NTS’ MAGAZINE 


Newspaper, 
‘TED STATES. 


Entered according to Act of Congress, in the year 1892, by WM. B. Dana & Co., in the office of the Librarian of Congress, *’ashington, D. O, © 





VOL. 55. 


SATURDAY, SEPTEMBER 24, 1892. 


NO. 1,422. 





The Chrowicle. 


Terms of Subscription—Payable in Advance: 





For One Year......----00--0+ PE eS 
For Six Months ......-.-220--0-seee-eeeeeeenes oceans niin - 600 
f#uropean Subscription (including postage).........-.... % = 


European Subscription Six Months (including postage) . 
Annual Subscription in London (including postage)....22 10s. 
Six Mos. do. do. do. ---- £1 10s. 

The INVESTORS’ SUPPLEMENT of 160 pages is issued every other 
month, on the last Saturdays of Jan., March, May, July, Sept. and 
Nov., and furnished without extra charge to al subscribers of the 
CHRONICLE for six months or longer. 

The STATE AND CITY SUPPLEMENT of 184 pages is also given to every 
yearly subscriber of the CHRONICLE. 

Subscriptions will be continued until definitely ordered stepnes. The 
publishers cannot be responsible for remittances unless made by drafts 
or Post Office money orders. 

File covers are sold at 50 cents each, and to new subscribers for a 

ear one file cover is supplied without charge; postage on the same is 


8 cents. 
Terms of Advertising—(Per inch space). 
One time........c.cccccccssce $3 50| Three Months (13 times)..$25 00 
One Month (4 times).. 11 00 | Six Months (26 “ -- 4300 
Two Months (8 “ ). 1800| Twelve Months (52 “ ).. 5800 





London Agenta: 
Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., will take sub- 
acriptions and advertisements, and supply single copies of the paper at 


1s. each, 
WILLIAM B. DANA & Co., Publishers 
} py glh-y ms 102 William Street, NEW YORK. ’ 


JOHN G, FLOYD, Post OFFICE Box 958. 














that outside of New York the gain reaches 2°8 percent. Most 
prominent in ratio of increase this week are Des Moines, 68°5 
per cent; Omaha, 39°5; St. Paul, 37°9; Seattle, 32°5, and 
Denver, 81°2 per cent. Heavy losses are recorded at Waco, 
Duluth, Galveston and Los Angeles. 





Week Bnding September 17. Week End’o Sept. 10, 
1892. 1891. P. Oent. 1892. P. Cent. 








$ $ £ 
687,668,186] 731,943,587) —6°0| 553,546,611] —11°7 


New York...... cocccccece 
sgt (1,768,408 (2,685,094) (1,093,083 
408) 685, —34°1 093.083) 

3) 383,100 (—38"7) 


















































































































(383,900) (696,500)| (—44°9) (383,100) | .—45°6 

(16,593,262)} (44,018,250)) (—62°3)| (14,356,525) | (—59-1 

(92,000)} (1,472,000)} (—93°7) (76,000)|} (—96°9) 

BostOn....++++0+ sesseseees] 92,183,467] 99,084,187] 2+ 77,699,308 ° 
PrOVideNCe.....+.+++eee: 408'600} 5,105,000 sh 4'698,500 ret 
Hartford... .ssseseseeees 2.021.778 1,771,849 141 1,685,52 8 
New Haven.. eee 469,229 1,280,25 14°6 1,431,016) +11°9 
Springfield. 1,335,474 1,195,9: 11°7 1,094,866 11 
orcester 1:343'891| 1,255.24 47-1! 1,144,659 9 
Portland 1,403,174 1,331,04 +5°4| 1,273,628 5 
Lowell..... see 06,401 748,133 —5'2 579,494} —23°5 
New Bedford,.......+++++ 437,151 373,518} 417-0 379,179 +0"4 
Total New England...) 106,287,165] 112,142,138]" 5-2] 89,986,174) —g-5 

Philadelphia. 69,627,647} 96,209,3% . 56,479,590 . 
ttsburg 14,101,038} 12,88 33 12,418,717 t34 
Baltimore.. eee] 14,211,071] 15,478,001 —g°g| 12,420,403) 44-3 
UMAIO...ccc0e cccccccsces 8,389,013 8,796,793 —16 8,038,574 +0°7 
Washington.... -..<++++- 1,863,735 1,610,727 +15°7 1,781,225 +17°0 
Rochester.... eee 1,617,996 1,517,930 “8 1,361,483 +2°3 
Syracuse..... 983,158 903,270 88 3,574] +4182 
Wilmington.. 826,029 797,484 3°6 674,163 —7'1 
Binghamton.. 276,400 276,000 “1 286,700} +4398 
Total Middle.........+. 1| 94,342,632] 4. 5-7 


111,896,087] 108,473,620] — 3. 
0 





















































































































































































CHICAGO. ++. +eeeeeeee sees] 102,511,826] 92,919,958 3} 96,880,717 
CLEARING HOUSE RETURNS. Gineinnaii. 16,122,950] 14,190,500 Tie 13,879,300 83 
The following table, made up by telegraph, etc., indicateg Detroit. aes 7512-763, 6,626,311 isa 6,092,235 shee 
that the total bank clearings of all the clearing houses of the | Suiumbus B412'300 31 252,000 ee 3,100,000 Te 
United States for the week ending to-day, September 24, have | [pdianapolis.... 1703'800 1,857,049 et 1,805.10 si 
been $1,136,200,959, against $1,174,126,599 last week and Bisisso] —«403879] shys| answer] +208 
% ‘ . —_——_— | — —_— 
$1,377,108,963 the corresponding week last year. Total Middle Western.| 147,437,985] 133,960,047| 10-1] 138,080,100] > 
15CO...00000 sane 20,055,505] _, 13,253,331 : 
seein Week Ending September 24. = Handa ses me eT 2124539 eH 2.703.738 ye 44 
t . "7525 1458, 802, ; 
Returns by Telegraph. 1892, 1891. Per Cent. galt tien ~ Lo1278 ses ties 1 eae +587 
— q 50,133 29, 2"! Ot 
New York $533,062,512 | 748,290,762 | —288| Los Angel dac7ia| 934,81! ST] = 594.74] 189 
Me icithes seciiencinsisnnnintnen 74,867,403 84,489,345 | —11-3 | Great Falls. cveof = 908,004, 896,000] +181) BO] |e? 
Philadelphia....... ............ 59,988,759 63,218,924 —5'1 Helena ®*.....-+++++ eoccces coe et cee ee Cease seee 
agg ES RE Ie 12,050,418 11,925,187 +11] Total Pacific....... soos] 25,330,695] 26,490,862) 4-3) 20,301,433) “Tg 
WBBO.cccce cccccacecces cooces 87,452,000 73,833,000 | .+18°5 | ransas City.. 10,565,177| 9,436,220 12°0| 10,205,839 
St. Louis...... hecagseniniaiaail 19,286,876 18,035,418 +6°9 | Minneapolis. 882,783 9,200.50 ’ Heo ry tt ts 
New Orleans ...... ............ 5,635,146 6,896,440 | —183 eer OY 30,485] {35-5 Posrs00 183 
Seven cities, 5 days....... $792,433,148 | $1,006,629,066 | —21-2 5.714.219] Saostoer| Sha] SUNT +488 
Other cities, 5 days............ 144,269,987 130,987,263 | +1071 goucgt| = LAteego| $189] | OLE SIS +33 
Total all cities, 5 days $936,703,135 | $1,137,617,329 | —17-7 1,006,513} 650,502 ro] 1,180,781) TESS 
, » Gays..... ', . , * ’ 6 "59 7. 478,224 9 133 58°23 
All cities, 1 day.......... seeebe 199,497,824 239,491,634 —16°7 603: oF 526,903, They Sas702 pt] 
Total all ci ; — = —+0 = ; 
cities tor week...) $1,136,200,959 ! $1,377,108,963 ' —17°5 —— —}_**4 
- é 308,867 , 658,711] — 
The full details of clearings for the week covered by the sepenaain pain ct +143} 40 me 7A 488 
, . 652,10 890, 7'1| 24,793,662 
above statement will be given next Saturday. We cannot, of 6,187,831) 7,432,860 tb? s15108.497 | 8 
course, furnish them to-day, bank clearings being made up by | Uowisyill@-s-.-----------] oo ose j7au.e29| $489] Soioss +54 
the various clearing houses at noon on Saturday, and hence in peep iso] — 2'809,072 43] B758t200 
the above the last twenty-four hours of the week have to be Leasere east Wise RS Bet, 
in all cases estimated, as we go to press Friday night, — Bo1ee| 2S Poi <i59 
Below are our usual detailed figures for the previous week, pense Sosais a3 seven S17 
that is covering the returns for the period ending with Satur- Pye 976,584 ere +83 
day noon September 17, with the comparative totals in 1891. | Sav ah*. sof 3,077,031 wcosssee] nee 1,437,378 bape 
It will be noticed that the total for all the clearing houses | ““*™*"""-"""""~ ee eer | I-Sal-= 
exhibits an i Total Southern........] 51,715,704) 53,665,150) = —3-6; 51,507,549) __3.7 
nm increase over the week ended September 10 of 204,084.871 
= hundred and eighty-six millions of dollars, of which one Total all....... seve sees s],174,126,599/1,204,984, —2°6| 988,201,260, _ag 
“ — and thirty-four millions is at this city. Speculation Outside New York......| 480,460,413) 473,020,054 ~“-+-2'd| £34,354,5¥8) 
n fairly active on the New York Stock Exchange, but 1g.20n.te3) Us1o4Tt| «65 10808918 | 40 
remo of transactions is much less than in the week of Tiooe'ss0| Lieais7a] —te-o| igvosoosl =a 
. ° > Ne ¢ —1ls" . 7" 
. Instituting comparison between the current total of 686,571) cee e nee me 727,908) — 
19,318,316! 18,697,040) +93! 16,429,397| —@ 


exchanges and that for thesame week 
: \ < a year ago, we find that 
@ falling off in the whole country of 3% per cent, but 




















Total Cana< 
* Not included in totals. 
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STATE AND CITY DEPARTMENT. 


See pages 515, 516, 517, 518 and 519 for our State 
and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 





THE FINANCIAL SITUATION. 


In an art 
inary trade statements then just published we remarked 
that the inference from them was that the ‘* August 


total export values will be considerably smaller this | 


year than a year ago and that the imports for the whole 
country will be larger,” making it probable when the 
full statement appeared that it would show a trade bal- 
ance much more unfavorable than August 1891. The 
completed figures have since then been made public, and 
we give them to-day further below in this article ; it 
‘will be noticed that they fully support our inference. 
The merchandise imports this year were $77,196,000 
and the exports were $64,843,000, leaving an adverse 
balance of $12,355,000 ; whereas in August last year the 
imports were $65,953,000 and the exports $72,686,000, 
leaving a /uvoreble balance of $6,733,000. We thus 
find that compared with 1891 the merchandise result 
for the month was about 19 million dollars worse the 
present year. We call attention to this situation first be- 
cause the conclusions drawn last week from the assump- 
tions then made, acquire added force when based on 
the actual facts as published this week; and for the 
further reason that the article we give to-day on ‘*‘ The 
United States’ Position in the World’s Gold Move- 
ments” is in its aim only supplementary of what we 
said last week. That is to say, both articles go to 
prove the imperative need that exists for the speedy 
repeal of the 1890 Silver law. 

Business this week has continued to be in some meas- 
ure curtailed by the late cholerarumors. No doubt the 
public in interior cities believed the exaggerated re- 
ports set afloat; or at least many thought that absent- 
ation for atime at least was only an act of prudence 
and reasonable caution. Notably the dry-goods trade 
has temporarily suffered from thiscause. But that and 
all other disturbance to trade similarly induced, is now 
speedily passing away, New York seldom having been 
in a healthier state, while any fear that cholera may get 
a footing in this city has wholly disappeared. Other 
than this, the event of most influence was the decided 
decline in foreign exchange, though yesterday there was 
a partial recovery in the quotations. Crops also are 
doing well, the weather at the West for corn having 
been all that could be desired, and the latest reports 
show that it is maturing rapidly. LEarly-planted corn 
is now said to be out of dangerand much of that which 
was planted late has doubtless reached a point where 
alight frost would be rather beneficial than other- 
wise. 

Another favorable fact has been an obvious belief in, 
and in some measure a tendency towards easier money. 
This tendency has been noticeable in the time-loan 
branch of the market, the offerings being more liberal 
by domestic lenders. Inquiry among our banks has 


also served to confirm the outside impression or feeling 





| 


| 
i 


icle Jast week with reference to the prelim- | 


| what we are to expect through the fall. 


= | there was aslight increase in the surplus reserve 
] 


. ° : rk i Pe eee. —= 
That idea is based upon the belief that the interior will 
not want much more currency, a belief which js sup. 
ported by reports from monetary institutions in some 
sections of the West. Beyond question, such reports 
have been received from important centres of trade, 
but we cannot quite accept the conclusion unless the 


xarkets of the past two weeks; foreien { 
| markets of the past two weeks and the foreign trade 


during the same period are to be taken xs samples of 
To be sure 

s of our 
ly owing toa 


t 
banks last Saturday, but that was who 
] The currency 


in deposits. ldings of 
the banks actually fell off within a trifle of two million 


arge decrease 


| doliars, and their reported surplus was only 34,879,575, 





that rates have been as high as they will be, and that 
they will tend to lower figures from this time on. 


while five of the larger institutions held $3,933,t09 
surplus, showing that at that time the majority of the 
banks were not in condition to be free lenders. When 
we remember these facts, and the prospects of business 
as they appeared two or three weeks since, and the 
further fact that Treasury accumulations do not exist 
now as a source of currency supply, it appears a little 
early in the season to put much dependence upon 
assurances of very easy money. 

Money on call, representing bankers’ balances, 
loaned at 4 per cent and at 3 per cent this week, aver- 
aging 3} per cent, at which and at 4 per cent renewals 
were made; banks and trust companies quote 4 per 
cent as the minimum. Time contracts are in less 
urgent demand, borrowers are getting money at con- 
cessions where they offer really good collateral, and the 
supply cf money is increasing, chiefly however from 


near-by interior points. Rates on good mixed 
secur'ty are 41 per cent for 60 to 90 days; 5 per cent 
for our months and 54 per cent for five months, 


Commercial paper is in better demand from out of 
town and there is some inquiry from a few of the city 
banks; the supply is abundant but not pressing and 
there is a good assortment; rates are 4} per cent for 
sixty to ninety day endorsed bills receivable, 5} to 6 
per cent for four months commission house names, and 
6 to 64 per cent for good single names having from 
four to six months to run. 

About the only feature abroad has been the sus- 
pension of another building concern, but this had no 
effect in London, where there is great quietness in busi- 
ness circles and a plethora of money. Still, the cable 
reports a little higher rates for money, discounts of 
sixty to ninety day bank bills in London being 1 per 
cent. At Paris the open market rate is 1 per cent, at 
Berlin it is 1$ per cent and at Frankfort 2 per cent. 
Our special cable states that the Bank of England gained 
£149,376 bullion during the week, making the holdings: 
of the Bank £27,928,869. This we are advised was 
due to an import of £138,000 (of which £100,000 was 
was from Australia and £38,000 from Brazil), to an 
export wholly to Germany of £21,000, and to the 
receipt of £32,000 ‘rom the interior of Great 
Britain. 

Foreign exchange was weak until Wednesday when 
it grew a shade firmer in consequence of a little 
easier money here, a smaller supply of commercial 
bills and a feeling among bankers that the fall 
had been so sharp that a reaction was in order. On 
Thursday higher prices for wheat and cotton which 
carried the figures above exporters’ views, had some 
influence, and yesterday rates were marked up 4 
half a cent by Brown Bros. and Baring, Magoun & Co. 
The arbitrage operations during the week have about 
balanced, and therefore they have had no effect upon 
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re market. Compared with Friday of last week, rates 
opened steady on Monday, with the exception of a 
reduction by Baring, Magoun & Co. to 4 864 for long 
and 488 for sight. This was followed by the Bank of 
North America, which posted the same figures, and 
Brown Bros. also re duced, making their rates 4 86 for 
sixty days and 4 873 for sight. On the following day 
the Bank of Montreal lowered its rates to 4 864 for 
long and 4 88 for short, and on Wednesday Daring, 
Magoun & Co. reduced to 486 for sixty day and 
4874 for sight. Yesterday, as already stated, Brown 

and Baring, Magoun & Co. marked up their rates, 
again to 4 864 for long and 4 88 for short, the market 
closing firm at those figures. Rates for actual business 
were 4.854 to 4853 for sixty day; 4 863% to 4 87 for 
sight ; 4 87 to 4 87} for cable transfers ; 4 844 to 4 84} 
for prime and 4 84 to 4 84 t for documentary commer- 
cial bills) Mr. Brock of the Bureau of Statistics has 
issued the trade figures this week and we give them 
below. 

ForeIGN TRADE MOVEMENT OF THE UNITED STATES. 






















In the following tables three ciphers (000) are in all cases omitted. 
-—-- i392, —-—_—- —-—-— --1 891. — -— + 
Merchane LEvports. Imports. Eecess Lxports, Imports. Excess 
dise. $ 3 3 3 $ $ 
Jan.-Mar.. 24%,603 214.673 +53,933 232,821 205,915 +26,906 
April-June 210.547 217,055 —6,503 1846533 226,731 —40,158 
Tuly....00-e 58,109 Fi53t —123,135k 62,669 G7042 — 4,373 
August.... #8 4,813 77196 —12,353 72,635 645.953 +6.733 
Total... GW2305 380,45 $231,958 554,739 565,611 —10.902 
Geld, 3 $ 3 $ z $ 
Jan.-Mar.. 13,963 6.1653 +6,699 9,894 2,578 +7.316 
‘ Pes 503 1,572 +26,934 6,560 723) +59,838 
10.783 543° -+10,240 6,663 1,029 +36 
050 333 +5,7i7 172 1.305 
Total.... 58,402 S,9il +49,491 97,295 5,730 
Silver. 
Jan.-Mar., 7,316 3.393 + 4,013 5.313 3.345 +1,9058 
April-June 7 ATL 4,593 2.571 4,359 92.903 +1,361 
July... 2,034 1,438 593 1,651 1,995 —21t 
August..., 3,362 1,650 4+-1.702 3,159 1651 +1489 
Total .... 20155 Li,2vt +38.982 14,483 9.999 +4, 574 


+ Excess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and sil- 
ver for the eight months for six years. 
































MERCHANDISE. | GOLD. SILVER. 
Fight | 2 2 hae { } F 
ee ee ~— Ea- | Im — | Be | Im- boyows 
1 \ | | | 0, - 
| Bxports ports. ports. | Exports ane ports. | ports 
t $s | $ | 8 t s |; ¢/ 8 


1892./60:2.396 580.458 21,938 58.402) 8.911) 49,491 20,186, 11,201 8,982 
189 1./554,729 565.611 *10,902 77.295) 5,730) 91,505 14.483) 9,909 4.574 
1890.|50:3.010 349.887 *46,847 22.17 $1,223] 13,934 18.415/13,901 4,544 
1889) 173,007 529.194 455.527 47.522) 5,719) 41,803 26,293 12,219 14,074 
1888.) 402,970 490,395 *87.425 20415 5,596! 14,819 19,177) 8.608 8,569 
1887.!435,28 474,807 *414.599 7,900 14,153) *6.253.16,306(10.580 5,726 









* Excess of imports. 

Whether dealers and consumers are laying in in- 
creased supplies of coal, in anticipation of a further 
advance in the price of anthracite, or whether the 
companies are stocking up coal in unusual quantities 
at interior storage points, it is a fact that a very 
large amount of coul is being disposed of in one way or 
another. The Bureau of Anthracite Coal Statistics 
has this week issued the statement for the month of 
August, and it shows that while the amount of coal 
mined was 547,489 tons greater than in the correspond- 
ing month last year, tidewater stocks were actually 
diminished during the month, standing at 691,399 
tons at the close, against 701,475 tons at 
the beginning. Of the increase in the output, 349,893 
tons were contributed by the Wyoming region, 114,545 
tons by the Schuylkill region, and 83,251 tons by the Le- 
high region. It is proper to state that last year and the 
year before the production had shown a decline; still, 
the present total is heavier even than that of August, 
1889, though itis not as large as for 1888, which latter, 
oe boon extraordinary. The figures are 3,693,- 
us Stor 1892, 3,146,435 tons for 1891, 3,291,652 





tons tor 1890, and 3,625,633 tons for 1889. Allowing 
for the changes in tidewater stocks, so as to show the 
amount of coal disposed of by the companies, we get the 
following comparative statement in our usual form for 
the last three years. 


. 














August. January1to August 31, 
Anthracite Coal. | | — 
} 1892, 1891, 1890, 1892. 
Stock beginning..| Tons. | Tons. Tons Tons. 
of period ....... } TOLATS 703.634 THL231 T5LABZ 
Production ........ [ 3,693,924) 3,146,435/ 3,291,652 ,26,751,' 88 24,6 





9} 3,850,069, 4,042,853 27,506,020 25,438, 22.993. 79L 


Total supply ..! 
618,900) 769,811 691,399 643,990! 760,812 


&t’k end of period 





Disposed of....! 3,704,000 3,201,169 3,282,072 26,814,621 24,7396 








Thus the companies have apparently disposed of 
3,704,000 tons for the month in 1892, against only 
3,201,169 tons for 1891 and 3,282,072 tons for 1890, 
the increase over last year hence being more than half 
a million tons. We may say, though, that as against 
the 3,704,000 tons for 1892, the amount disposed of in 
1889 had been 3,618,003 tons and in 1888 as much as 
4,287,279 tons. But the noteworthy thing about the 
large consumption the present year is that it has been 
a feature in the preceding months too, so that for the 
eight months to August 31 the total stands at 26,814,- 
621 tons in 1892, against 24,789,620 tons in 1891, 22,- 
232,980 tons in 1890, and 22,256,814 tons in 1889. 
Even in 1888 the aggregate had been only 23,553,515 
tons, or nearly 34 million tons less than for the present 
year. 

In our INVESTORS’ SUPPLEMENT this week we pub- 
lish an article analyzing the public land sales for the 
year ending June 301892. The aggregate of these 
sales had recorded a steady falling off from 1886 down 
to 189], and when on March 3 1891 the Timber Culture 
‘laws were entirely repealed as regards future entries, 
it appeared likely that a further decline in aggregate 
sales might be in prospect, especially as it was known 
that in many of the Western States most of the best 
lands had already been taken up. It is therefore 
somewhat of a surprise to find that notwithstanding 
the practical disappearance of the Timber Culture 
entries, the aggregate of the sales for cash and under 
the Homestead and Timber Culture laws is over a mil- 
Men acres larger for 1892 than for 1891, being 9,328,- 
863 acres, against 8,151,939 acres. As is pointed out 
in the article referred to, the favorable crop conditions 
realized last year probably had much to do with the 
increase, serving as an inducement to settlers to take 
up new lands. The 9,328,863 acres disposed of during 
the twelve months represent an area about equal to 
that comprised in the States of Connecticut, Delaware 
and New Jersey. 

The Chicago & Northwestern has reported its gross 
earnings forthe month of August, showing a gain of 
$315,417 over the corresponding month last year. The 
Milwaukee & St. Paul had previously issued its return 
for the same month, showing a gain of $393,006. The 
present year has been a period of great prosperity for 
both roads, and it is remarkable how large the gains of 
the two roads have been and how closely the amounts 
are found to correspond when we take the results for 
the eight months to the end of August. In these eight 
months the Northwestern increased its gross receipts 
$3,251,763 and the St. Paul $3,223,123, making 
a combined addition for the two roads of about 
64 million dollars. But besides its own gains, the 
Northwestern has had large gains on the St. Paul & 
Omaha; which forms part of the same system. The 








Omaha figures for August have not yet been published, 
“peas 
2 
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but for the seven months to July 31 that road en- 
larged its gross receipts $836,653. The mileage of 
the Omaha and the Northwestern combined does not 
differ much from the length of road in the St. Paul 
system, and hence the following table, giving the 
increase from month to month on those two roads, 
singly and combined, as compared with the increase on 
the St. Paul, will be found interesting. 


GAIN IN GROSS EARNINGS OVER 1891. 











N’western Chic. St.Paul Total both Chic. Mil. 

é Chicago. a, 3 Oma. — é aa 
January.... Inco.343,296 Inc.144,293 Inc.487,589 Ine 474,721 
February .- [nc.558,342 Inc.180,352 Inc.738,694 Inc.425,110 
March...... Inc.468,991 Ino.197,468 Inc.666,459 TInc.609,148 
April ....... Inc.332,782 Ine. 57,3855 Inc.390,637 Inc.322,457 
May........ Inc.404,789 Dec. 6,148 Inc.398,641 Inc.154,071 
June ....... Ine.594,643 Inc.192,713 Ine.787,356 Inc.437,163 
CUP canseces Inc.233,508 Ine. 70,120 Tnec.303,628 Inc.407,447 
7 months...{Inc.2,936,351 Inc.836,653 Inc.3,773,004 Inc.2,830,117 
August..... EE =. Wantncncscccs «Saad eeeadens Inc. 393,006 
Total ..... Ino.3,251,768  ....« scence = eweccwccccce Inc.3,223,123 


It appears from this that without considering the 
results on the Omaha for August, the gain to date on 
that road and the Northwestern combined reaches a 
sum in excess of four million dollars. 

The Baltimore & Ohio is evidently still making very 
liberal outlays for renewals and improvements, as the 
statement for August, just issued, records a loss of 
$100,293 in net earnings, only $27,136 of which is due 
to a falling off in gross receipts. The Pittsburg Cin- 
cinnati Chicago & St. Louis return for the same 
month has also been received this week. It showsa 
gain of $104,826 in gross earnings and a gain of 
$73,185 in net earnings. The Pittsburg Youngs- 
town & Ashtabula, which has a large traffic in 
mineral ore from the lower lake ports to the furnaces, 
reports for August a decrease of $37,132 in gross earn- 
ings and a decrease of $30,807 in net earnings. The 
Nashville Chattanooga & St. Louis in the month suf- 
fered a reduction of $45,591 in its gross earnings, but 
a reduction of only $9,147 in net earnings. The San 
Francisco & North Pacific reports gross reduced from 
$99,358 to $95,349, and net from $52,435 to $42,208. 
On the West Virginia Central & Pittsburg gross is 
down from $94,204 to $90,910, and net from $33,160 to 
$28,637. For July the Northern Pacific (including 
Wisconsin Central), as stated in another article, reports 
gross of $2,718,284, against $2,441,554, and net of 
$1,089,295, against $962,807. The Baltimore & Ohio 
Southwestern for the same month reports gross of 
$212,227, against $216,050, and net of $75,004, against 
$75,021. The Wheeling & Lake Erie for July has 
gross of $127,319, against $106,720, and net of $37,769, 
against $29,730. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Week Ending September 23,1892, | Received by | Shipped by | Net Interior 


























N.Y. Banks. N. ¥. Banks. Movement. 
INEM ixcedniiictitianbinhciniiscbindii $2,941,000| $2,845,000\Gain. $43,000 
@old ec vm 500,000) 1,750,000) Loss. 1,250,C00 
Total gold and legal tenders....| $3,441,900 $4,595,000| Loas.$1, 154,00 











With the Sub-Treasury operations, the result is as 
follows : 








Week Ending September 23, 1892. Into Out of Net Ohangein 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above! $3,441,000 $4,595,000! Loss.$1,154,000 


Sub-Treasury operations............ 14,700,000] 15,000,000|Loss. 300,000 
Total gold and legal tenders -...|$18,141,000 $19,595,000) Loss.$1,454,000 











The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date Mast year. 


















































of September 22, 1892. September 24, 1891, 
Gola. { Silver. | Total. Gold. { Silver. | Total. 
ry s 2 r £ r 

Eagland...... 27,928,869| .....0000 27,028,869] 25,605,534) .......... 25,695,534 
France........| 67,164,786)51,639,647|118,301,433) 53,544,000|50,257,000|103.801,009 
Gormany*,. ..| 86,207,000|12,069,000| 48,276,000; 35,002,500] 11,667,500) 46,670,000 
Aast.-Hun’y.| 9,509,000/16,912,000) 26,421,000} 5,474.000/16,513,0.0| 21,987,009 
Notherlands..| 3,165,000] 7,409,000] 10,574,000] 3,551,090] 6,019.000| 9,573,009 
Nat. Bigium*| 2,987,333| 1,493,667} 4,481,000] 2,913,333] 1,456,667} 4.370.009 
Tot.this week! 146,961,988) 89,623,314 | 236,485,302] 126,093,367/85,913,167| 212,006,594 
Pot. prev. w’k|146,035,703!89,554,094'235,589,799] 126,863,713'85,838,167| 212,701,880 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—Wereceivethe foregoing results weekly by cable, and while not 
a lof thedate given at the head of the column, they are the returng 
i sued nearest to that date—that is, the latest reported figures, 








THE UNITED STATES’ POSITION IN THE 
WORLDS GOLD MOVEMENTS. 


Foreign exchange rates have this week dropped toa 
point which affords a respite from the anxiety felt 
respecting our currency. We call it a respite because 
all know that so long as that 1890 silver law remains 
on the statute books the evil is at work even during 
these seasons of apparent rest. No doubt under recent 
experience the country has become more fully con- 
vinced of the mistake that law was and is. The check 
in the inflow of capital, the exports of gold, and the 
quietness in business under circumstances which should 
produce just the opposite conditions, have proved to 
be the best object lessons our people could have had. 
But there is a feature in the situation which particu- 
larly needs specific mention just now. For it is work- 
ing greatly to our prejudice, is prominent to-day as an 
influence, and threatens to become far more prominent 
in the near future. 

If our readers will look at the little table of gold 
holdings by European banks to be found at the end of 
our artiele on ‘‘The Financial Situation” (the facts 
contained in which table we receive by cable every 
week) they will obtain a clearer idea than they may 
now have of the activity of the movement of gold 
towards Europe and get a suggestion of the thought we 
have in mind. Note first the general result, that the 
holdings this week of all these banks aggregate £146,- 
961,988 against £126,093,367 just a year ago. Let us 
call this increase for the twelve months in round num- 
bers 21 million pounds sterling, or (estimated at five 
dollars per pound) 105 million dollars. That is to say, 
the leading European banks have been engaged during 
the year as a body in strengthening themselves in their 
gold reserve, and in doing it have gone even to the 
extent of putting some kind of a premium on the metal 
ito attract it—in other words, while we, through a forced 
ssue of 44 millions of dollars of silver notes every 
month, have been depreciating the gold they wanted, 
they have been giving a preference to that metal so 
as further to facilitate its movement and overcome 
any slight disadvantage which trade conditions 
apparently interposed to the transfer. We have 
for instance during the past summer—and on prev- 
ious occasions also, though not so markedly 
as during recent months—experienced the action 
of this European baited hook in the outflow 80 
persistently of gold “on order” as it has been called. 
In the table referred to the action or method does not 
appear, but the results do, though the increased gold 
holdings the statement shows have not all been drawn 
from us, but in part from other nations outside of 
Europe—mostly through Great Britain from its. 
dependencies. 
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“But this special accumulation of gold, it may be 
claimed, is a matter wholly of the past. Thatis true, 
and we cite the statement at this time only for the sug- 

estion it contains of future wants. Here is a call for 

old which, if we may judge from experience, is in- 
satiable. The leading banks in the table given appear 
to hold fast what they get and increase the amount as 
they can. From what they are doing and have done 
we must assume that they consider the situation so 
critical that this policy is needful and will be continued. 
Yet notwithstanding this assumption seems reasonable, 
we do not dwell upon that demand to-day. It is im- 
portant, but there are other requirements and sugges- 
tions now being discussed at European capitals which 
are of so much greater concern, and which it so es- 
pecially behooves us to heed, that we pass over the de- 
mands of the Banks of England, of France and of Ger- 
many for further increasing their own reserves. We 
pass, likewise, without remark the possible further 
needs of the French Government because of its refund- 
ing proposals, and also the demands from Russia, 
which never can be measured or determined. 

Among the banks we include in our table is the 
Austro-Hungarian Bank. It will be noted that a year 
ago that Bank reported its holdings of gold at £5,474,- 
000 and of silver at £16,513,000. This week it reports 
its gold at £9,509,000 and its silver at £16,912,000. 
There has consequently been no change of moment in 
the silver holdings, but the gold has increased £4,035,- 
000, or say 20 million dollars. That addition is signifi- 
cant, not so much on account of its size but because it 
marks the first step towards the establishment of 
gold payments by the Austro-Hungarian Government. 
It was last May that the bills were introduced 
into the Parliament of both countries for this ob- 
ject, and about the same time a consultation was had 
between certain bankers and the Government to bring 
outa loan for 20 millions sterling or more to procure 
the gold needed for the purpose. That negotiation 
was however postponed, the Messrs. Rothschild and 
the bankers they represented believing the time and 
conditions were unsuitable for the success of the 
scheme. But the matter is now under discussion again, 
and the report is that the loan will be floated before the 
closeofthe year. Of course the payments would be pro- 
longed. But it must be remembered that about the 
first of January our foreign exchange market in the 
ordinary course of affairs turns against the United 
States; that this loan for gathering gold to enable 
Austria-Hungary to establish a gold currency is ex- 
pected to be introduced about the same date, and will 
remain as an urgent solicitor for that metal, a menace 
to our currency and to business through another winter 
and summer. 

Even that, however, is not the worst possibility the 
future presents. The currency situation in India is 
getting to be so intolerable that a remedy is most 
earnestly sought—so earnestly that the subject com- 
mands a large share of attention in Great Britain, vari- 
ous proposals for relief being made. Chief among these 
are the stoppage of silver coinage and the establishment 
of a gold currency. Mr. Gladstone has expressed 
himself most emphatically as opposed to any 
scheme which in any manner changes the gold 
currency of the United Kingdom. He believes 
in treating India or India’s currency trouble 
by itself; that is, confining any change which 


opinion in England, and bi-metalism finds no more favor 
to-day in that country than it did before the present 
phase of India’s trouble developed. That the situation 
in India is grave, we may quote Sir David Barbour, 
who is at the head of the India Government. Ina 
letter written by him under date of July 25th he 
says: “‘I have no hesitation in saying that a com- 
‘‘mon standard of value for England and India is 
‘‘ absolutely essential to the well being of this coun- 
“try. * * * The continuance of the present state 
‘‘ of things is ruinous to Indian interests. * * * 
*¢ Many men in India begin to contemplate the estab- 
‘*lishment of a gold standard.” We should add that 
Sir David Barbour, as our readers probably know, is an 
earnest bi-metalist, and the reason he gives for this 
looking towards a gold standard for India is the 
‘feeling of helplessness” which prevails, based on the 
fear “ that the opposition of England will stand in 
“the way of a satisfactory international agreement ”— 
and no doubt it will. 

We do not assume that there is a prospect of the 
hasty application of any such radical cures as those 
suggested above. One would think that long con- 
sideration would precede the adoption of any new 
system, especially a system involvingso great a change. 
At the same time the commercial nations of the world 
are by turns putting themselves on a gold busis; and if 
that course is the better, and indeed desirable for Eng- 
land, for Germany, for France, for Austria, &c., it 
must be the better for India, and will be taken by or for 
India sooner or Jater if the increasing embarrassment 
growing year by year in the past is left without 
attention. We are aware that the financial papers 
in London insist that the decline in silver is a blessing 
to India, and apparently the lower silver gets the 
greater the blessing. But on that point we confess our 
inability to reach the same conclusion. Besides, India 
is no doubt to-day far from prosperous, whatever may 
be the cause; moreover, Sir David Barbour, as we 
have seen, asserts that the decline in silver is a source 
of serious embarrassment to that country. Altogether, 
therefore, as Mr. Barbour is not only the head of the 
Indian Government, but acknowledged the world over 
to possess unusual ability, which also his writings 
prove, we rest on his assertions. 

The use we desired to make of these facts to-day 
was simply asa warning. It has been seen that this 
matter has gone so far that India officials and English 
writers are suggesting, while London financial papers 
are discussing, the stoppage of the coinage of silver 
and the adoption of a gold currency in India. We 
have seen also that Austria-Hungary is on the way to 
gold payments, and is about to hoard further large 
amounts of the metal for that purpose. Likewise we 
have seen how eagerly the European banks are forcing 
an increase of their gold reserves. Are not these 
facts enough for the United States to know? We are 
to-day by our 1890 silver law trying to support the 
price of that metal ; thereby we are securing to India 
its only opportunity to take either of the courses 
had in view. If we repeal our 1890 silver 
law it will be practically impossible for India to 
adopt gold, for there would be no purchasers for its 
silver except manufacturers. On the other hand, if 
we continue our 1890 silver law and India does 
adopt gold, we will be left alone in the whole world 
among commercial nations to support the metal, with 





may prove necessary, to a change in that country’s cur- 
Tency arrangements. No doubt this is the dominant 





the pretty big job on our hands of absorbing India’s 
stock. Than, again, it is at our oWn'¢ountry’s expense. 
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mainly that Austria-Hungary and the great banks of 
Europe hope to work out their plans for hoarding gold. 
Do our people propose self-immolation for the benefit 
of other nations ? 





NORTHERN PACIFIC AFFAIRS. 

The continued decline in the securities of the North- 
ern Pacific naturally creates a feeling of uneasiness, 
and leads to inquiries respecting the cause or causes 
for the depression. The securities have been selling at 
low figures and have evinced a downward tendency for 

evidently 
» per cent 


a long time past, but this week things 
t 1 


reached an acute stage, the consolidates 
bonds dropping to 7l and the preferred stock to 473. 
As usual, a variety of reasons is offered to account for 
the depression; those on the inside maintain that 
the depreciation is unwarranted and declare their in- 
ability to understand it. Oa the other hand, outsiders 
in proffering explanations speak of the state of the 
company’s floating debt, the alleged unsatisfactory 
character of the statements of earnings and the pros- 
pect of the loss of some of the road’s business through 
the opening of the new line of the Great Northern. 
Obviously, whether the low prices touched be the 
result simply of ‘‘ bear” pressure or of some other 
circumstance, the figure at which the five per cent 
bonds now sell indicates very plainly that confidence 
in the property has been greatly disturbed, and is at a 
rather low ebb at present. 

The company’s annual report is due in the course of 
a few weeks, and will, when received, no doubt clear up 
many points now in dispute. In the meantime, in view 

fthe unsettled state of the public mind regarding the 
company’s affairs and the depression in its securities, it 
seems desirable to examine into and briefly consider 


some of the more prominent facts and rumors which in | 


public estimation and in public discussions are held as 

furnishing, by reason of their bearing on the present 
Fs) p ° i 

and future of the company, the clue to the whole situa- 


; ee ss 4 | 
tion. Taking up first the floating debt, there can be_ 


no question that this has been a weak element in the 
company’s position. A year ago (June 301891) the 
company reported $11,549,999 of bills payable out- 
standing, $6,285,447 of the amount being for advances 
to the Chicago & Northern Pacific ; $5,859,182 of ac- 
counts payable were also reported outstanding at the 


same time, and these, with the various items of accrued . 


interest, made the total of all current liabilities at that 
date $20,854,616. There were offsets of course against 


-s . ° eye,e | 
a good part of this, but floating liabilities of such mag- | 


nitude are not carried with ease, and it does not require 
a very active imagination to sce that the burden on the 
officials in charge of the financial affairs of the concern 
during the year has been a heavy one. 

There is reason for thinking, however, that the situ- 
ation in that particular is better than it was, and is 
likely to continue to mend. Such an assurance is cer- 
tainly gratifying, for obviously a large and unwieldly 
floating debt is a standing menace toa company. Sev- 

ral circumstances encourage the hopeful view here 
expressed. In the first place the officials of the 
road tell us that the annual report, soon to be is- 
sued, will show a considerable reduction in the floating 
debt from a year ago, mainly through the sale of Chi- 
cago & Northern Pacific bonds held as security for ad- 
vances to that company. The management also inform 
us that since June 30 last (the period down to which 
the date of the accounts will be brought in the report) 


the bills payable have been further reduced out of cur. 
rent earnings. They furthermore point out that the 
next three months constitute the season of heayiest 
earnings, and that during that period therefore the in. 
cume will be greatly in excess of current requirementg 
for interest, rentals, &c. ‘They are emphatic in stating 
that the company is in easy condition financially, and, 
for the reasons given, likely to continue so for some 
time. 

One or two other encouraging features bearing on 
the same point are also to be note Thas the con- 
struction account has been absolutely closed for the 
present. That is a circumstance of the greatest 
moment, for it means that no further expenditures for 
this purpose are contemplated in the immediate future— 
that there will be no need for issuing bonds or raising 
money on that account, thus removing one source of 
possible increase in the floating debt and also a source 
of increase of fixed charges to cover interest on bonds 
issued in that way. Nor should the fact be overlooked 
that the company has discontinued the payment of 
dividends on its preferred shares. Dividends on the 
stock of a road having a floating debt of the magnitude 
of that of the Northern Pacific, and whose 5 per cent 
bonds were selling at a discount of 20 per cent or more, 
were an anomaly anyway, even though earned. The 
stoppage ot the dividends was a step in the right direc- 
tion, and might with advantage have been taken 
sooner. With no dividends to pay, the company will 
be able to use any surplus of earnings that may remain 
above charges in other ways—say in the purchase of 
additional equipment, if needed, which under the 
| terms of the preferred stock they have a distinct right 
| to do. 

Incidentally the result of the policy so long pursued 
‘by the Northern Pacific in this matter of dividends has 
a bearing on the case of other roads, and on the general 
' question of the wisdom or unwisdom of distributing 
net earnings in dividends to stockholders where finan- 
cial and other needs are left unsatisfied. Our friends 
on the other side of the Atlantic object to using earn- 
ings for improvements and additions, or in payment of 
floating debt. They contend that stockholders are en- 
titled to every dollar of earnings over and aove what 
is needed for ordinary expenses and fixed charges, and 
insist that that is the only correct policy. By paying 
dividends, they maintain, you promote the credit of a 
corporation, and hence put it in position to get all the 
means required for improving either the physical or 
financial condition of the property. The theory seems 
very plausible, but the experience of the Northern Pa- 
cific has not been in accord with it. That company 
‘until last spring kept up the payment of dividends, 
and yet was unable to seil its bonds, nor was its credit 
enhanced. On the contrary, with each new dividend 
the price of the consol. fives dropped lower, and the 
difficulty of selling the bonds on hand and extinguishing 
the floating debt increased. The dividends were finally 
suspended because earnings did not warrant further pay- 
ments, and latterly some other influences have been oper- 
ative to cause a decline in the company’s securities. But 
the point of importance is that even while the divi- 
dends were being paid and earnings justified them, the 
company’s credit as expressed by the price of its bonds 
was steadily on the wane. ‘here is a considerable 
foreign ownership in Northern Pacific, and it was prob- 
ably in deference to the known view of investors on the 
other side that dividends were so long maintained. 











Looking back now it cannot be claimed that the policy 
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has been beneficial even to the preferred stockholders, 
for they have lost more through the decline in the 
price of their stock than the combined aggregate of all 
the quarterly dividends they have received; and in this 
decline, after making full allowance for all other in- 
fluences, the company’s floating debt must be accounted 
as having been after all the most important factor. 
This being the case, it is a circumstance of decided 
encouragement that the situation regarding the floating 
debt has in the various ways mentioned taken a turn 
for the better. 

As to effects of the competition of the Great North- 
ern, which is being made so much of just now, we have 
no hesitation in declaring that we think the probable 
loss to the Northern Pacific in that way is very 
greatly exaggerated. T'rom the accounts which are be- 
ing printed respecting the matter, one would imagine 
that the Great Northern had just opened an entirely 
new line all the way from St. Paul and Minneapolis to 
the Pacific Coast, and that the Northern Pacific was 
thus being subjected for the first time to competition 
all along its route. As a matter of fact, the 
Great Northern has been in operation as far west even 
as Ilelena, (ireat Falls and Butte for a number of 
years, the line to Helena having been opened to- 
wards the close of 1887 and that to Butte towards 
the close of 1888. Through the piece of road 
which has just been opened the Great Northern’s line 
has now been carried to Spokane in Eastern Washing- 
ton, whence it will ultimately be extended to the Pacific 
Coast. The extension to Spokane, though several hun- 
dred miles in length, really runs for most of the dis- 
‘onee through a section of country very far removed 
fru the line of the Northern Pacific. ‘The two roads 
meet at Sand Point, and from there to Spokane Falls, a 
distance of about 75 miles, they approach each other 
more or less closely, but the Great Northern runs 
through the Northern Pacific land grant, and of course 
improves the value and salability of the lands in that 
section. This, then, is the extent of the new competi- 
tion to which the Northern Pacific will be subjected. 

It is probably within the knowledge of our read- 
ers how similar predictions of ruin to the North- 
ern Pacific were made when the Great Northern 
opened its lines to Helena and Butte. This 
happened, as already stated, in 1887 and 1888, We 
were told then, just as we are told now, that the Great 
Northern would have light fixed charges while the 
Northern Pacific had heavy charges, and that in the 
impending struggle the latter road would suffer most 
severely. The likelihood of harm then—the traffic of the 
rich mineral districts of Montana being at stake—was 
certainly greater than it is now with the opening of the 
line to Spokane. ‘he earnings of the Northern 
Pacific, however, did not decline after the open 
ing of the Great Northern’s road to Butte and 
Helena. On the contrary they increased, and in 
& most marvelous manner. From $12,789,448 in 
1886-87 the total rose to $15,846,328 in 1887-88, to 
$19,707,468 in 1888-89, to $22,610,503 in 1889-90 and 
finally to $25,151,544 in 1890-91; and even in the 
late year, under all the unfavorable conditions prevail- 
ing, the falling off was only to $24,661,457. The truth 
18, an extension such as that of the Great Northern, 
through a new country, not only creates a great deal of 
new business, but stimulates the growth and development 
of the whole surrounding territory, in which both old 
and new roads necessarily share, thus compensating for 


points. The Northern Pacific earnings may fall off— 
we hare no desire to pose as a prophet on that point— 
but if they do we should say the causes will have to be 
sought in other circumstances rather than in any large 
decrease as the result of the opening of the Great 
Northern line to Spokane. 

Bearing on current earnings, we have the company’s 
income statement for July, issued this week. It shows 
gross earnings for the month in 1892 of $2,718,284 
against $2,441,554 in 1891 (the operations of the Wis- 
consin Central being included for both periods) and 
net earnings of $1,089,295 against $962,S! Fixed 
charges were heavier than last year, in part because of 
the increase in the earnings of the roads operated on a 
percentage basis; deducting these charges there was 
left a surplus of $47,837 against $22,492 for July 
1891. For August we have as yet only the gross earn- 
ings, which aggregate (always including the Wisconsin 
Central) $2,776,148 against $2,549,122. In both these 
months last year there had been a falling off in earn- 
ings. For September, however, there had been a 
heavy gain, and it is perhaps not surprising therefore that 
for the first two weeks of this latter period there should 
be a decrease the present year, the figu being 
$1,346,127 against $1,370,080. Supposing that during 
the current fiscal year interest charges should be much 
heavier than last year, or that net earnings 
should fall off, it becomes important to know 
what margin the company had in the late year above 
the charges. The answer is furnished in the statement 
given by us three weeks ago, which showed a surplus 
of $834,887 on the operations for the twelve months 
ending June 39 1892. Anelement of strength in the 
company’s position which should never be overlooked 
is its large land grant. KHven new the company has 
enough lands left to cover an area nearly the size of 
the New England States. 
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NASHVILLE CHATTANOOGA & ST. LOUIS, 
It is somewhat over twelve years since the Nashville 
Chattanooga & St. Louis passed into the possession of 
the Louisville & Nashville. Up to that time the two 
roads had been in active rivalry, and were disputing 
with each other for mastery over one of the richest 
sections in the South. The Nashville Chattanooga & 
St. Louis, under the aggressive management of Col. E. 
W. Cole, had just about perfected arrangements for a 
through route to the sea—St. Louis to Savannah— 
when the Louisville & Nashville people terminated the 
contest by purchasing a controlling interest in the 
stock of the road. ‘This occurred early in 1880, In 
those days the Louisville & Nashville had not attained 
its present dimensions, and there was not therefore the 
disparity in the mileage of the two systems which now 
exists. Moreover, some of the roads which the Nash- 
ville & Chattanooga had, while independent, arranged 
to acquire, were subsequently turned over to the Louis- 
ville & Nashville, and became a part of that company’s 
system. | 

Thus it happens that the Nashville Chattanooga & 
St. Louis has not been enlarged in the way and to the 
extent of many other roads in recent years, and there- 
fore is not to be classed with the big systems of the 
day. For that reason, as well as because the operations 
of the Louisville & Nashville, which exercises a con- 
trolling wice in the management, have greatly over- 
shadowed its own operations, the affairs of the road 





any temporary loss or diversion of traffic at competing 





have until lately not attracted ang ‘special attention. 
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But the corporate identity of the road has always been 
preserved, and it has had a separate and distinct man- 
agement from that of the Louisville & Nashville. 
Under this management the property has been admin- 
istered with skill and success. Mr. J. W. Thomas, 
who has been connected with the company through its 
entire history, acting as General Superintendent even 
when Col. Cole was the dominant spirit in the manage- 
ment, has been president of the company continuously 
since 1884, and if the results of operations attending 
the period of his executive control are any indication, 
the interests of the company have been carefully looked 
after and guarded. We have stated that the mileage 
of the road had not been added to in the manner that 
some other systems have been, and yet there has been 
a judicious construction of branch roads and the traffic 
and income of the system have been very greatly ex- 
tended and developed. During the last four years the 
company has paid regular dividends of 5 per cent per 
annum (this rate being maintained even on the now 
enlarged amount of stock), and in that respect the 
record is the best since the formation of the present 
company in 1872 through the consolidation of the 
Nashville & Chattanooga and the Nashville & North- 
western. 

These facts naturally come to mind with the appear- 
ance this week of the company’s annual report for the 
fiscal year ending June 30 1892. The results for that 
year command extra attention by reason of certain 
events and developments for which the year is distin- 
guished. In the first place the stock of the road was 
increased one-half, or from $6,668,612 to $10,000,- 
000, and the 34 millions of new stock was offered to 
stockholders at 50, the other 50 per cent representing a 
capitalization of past earnings invested in the property. 
The year 1891-92 was also the first one in which the 
Western & Atlantic, leased from the State of Georgia, 
was operated for the full twelve months. Through the 
lease of this road, which extends from Chattanooga to 
Atlanta, the mileage of the system hasbeen raised from 
672 to 810 miles; not including the Tennessee & Coosa, 
in process of construction, and of which 374 miles have 
been built. The Western & Atlantic constitutes the 
most important acquisition of reeent years ; in fact, the 
only acquisition of any consequence aside from the pur- 
ehase and construction of various branch lines. It 
forms a natural extension of the Nashville Chattanooga 
& St. Louis, and besides being’a valuable piece of prop- 
erty in itself, constitutes a needed link in a through 
route to the South Atlantic coast, which the Nashville 
& Chattanooga management have always been desirous 
of securing. The rental of the Western & Atlantic, 
however, ie $420,000 per annum, and hence the lease 
necessarily became an important factor in the year’s 
accounts. 

Our readers need hardly be told that leading con- 
ditions in the South during the twelve months in ques- 
tion were not altogether what could have been wished. 
While of course the low price of cotton was a general 
unfavorable influence, it is likely that the depression 
in the iron trade was of still greater moment to the 
company, as it has such a large traffic in minerals and 
mineral products. At all events, as compared with the 
year preceding there has been a falling off in both gross 
and net earnings. The falling off is quite small, espec- 
ially in view of the heavy gains in the years preceding, 
and yet is illustrative of the conditions prevailing. 
Taking simply the 672 miles of Nashville Chattanooga 
& St. Louis proper, soas to have a comparison with 





1891 on a correct basis, we find that gross earnings 
have declined from $3,943,303 to %3,792,967, and net 
earnings from $1,619,581 to $1,553,526. Including 
the Western & Atlantic, total gross earnings for the 
late year were $5,353,288 and net earnings $2,. 
029,008. In other words, the Western & Atlantic 
earned $1,560,321 gross and $475,482 net. Rental and 
taxes amounted to $432,019, and hence there wag g 
profit on the operation of that road of $43,463. Ag 
against the $2,029,008 net earnings for the entire sys. 
tem, including the Western & Atlantic, the charges 
were $829,905 for interest, $120,611 for taxes, $118,111 
for improvements and $420,012 for the rental of the 
Western & Atlantic, making altogether $1,488,639, 
after deducting which a balance of $540,369 remained, 
Five per cent dividends on the full $10,000,000 of 
stock call for $500,000, and hence there was left a gur- 
plus of $40,369 on the operations of the twelve months, 
In addition, the company had $31,885 income from 
other sources, making the total surplus $72,254; and 
this, it should be remembered, after contributing $118,- 
111 for improvements. 

No company excels the Nashville Chattanooga & 
St. Louis in the extent and nature of the infor. 
mation regarding its traffic contained in the annual 
reports; in fact, very few roads can be said even to ap- 
proach it in that regard. Classified statements of ton- 
nage are becoming common enough, but statements 
showing the various kinds of freight forwarded and re- 
ceived at each station, the freight earnings at each sta- 
tion, and the passenger traffic and earnings in the same 
way, and even a ten-year exhibit of the revenues on 
business from each of the connecting lines—informa- 
tion of this character is rare and exceptional. The 
Nashville & Chattanooga, however, has been giving it 
for years. Thecompany is also distinguished for the 
excellent form of its monthly income statement. In 
its brevity and completeness, as also in the promptness 
with which it is issued, the statement is really a model 
one. It gives not only the gross earnings, operating 
expenses and net earnings, with the mileage on which 
these are based, this year and last, but also the several 
items of charges for interest, rentals and taxes, and 
even the month’s outlays for improvements, so that 
shareholders and the public can tell from month to 
month exactly what surplus remains for dividends on 
the stock. Here is the latest one of these statements, 
covering August and the two months ending with 
August. We give it not only to show the form of 
return, which could be copied with advantage by other 
roads, but also because it brings the results down two 
months later than those contained in the full annual 
report which we are now reviewing—that is, practi- 
cally down to date. 

—For Month of August, —For 2 Mos. end.Aug.31,- 


NASHVILLE CHATT. (810 miles.) (810 miles.) 
& Sr. Louis. sees. noes. 1892. 1891. 


$ 
Gross earnings 447,766 29 493,35694 878,601 53 1,923,810 81 
Operating expenses.271,209 31 307,652 78 533,156 81 614,374 68 
Net earnings....176,556 98 185,70416 345,44472 409,436 13 
Int. on bonded debt. 72,79082 67,63415 145,58164 135,268 30 
10,32000 9,52884  20,64000 18,73984 


Rental W. & A. RR. 35,001 00 35,00100 70,00200  70,00200 
Improvements 4.58147 22,493 39 8,096 09  63,51977 


a 
122,693 29 134,65738 244,31973 287,529 91 
_————— 




















Surplus 53,863 69 51,04678 101,12499 121,906 22 


This statement invariably reaches us by the 14th or 
15th of the month. Very frequently when Saturday 
has fallen on the 14th or 13th of the month, and we 
desired the statement in time for that issue of our 
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paper, we have secured the figures by telegraph on the 
12th of the month, that being evidently the day on 
which the audit of the accounts is completed and the 
statement compiled. Thus the return is ready within 
a fortnight after the close of the month. As is known, 
we have had many years’ experience in collecting 
reports of earnings, and therefore speak with a full 
knowledge of the facts when we say that there is no 
other road in the country which furnishes for publica- 
tion so complete a statement so promptly. And this is 
not a recent innovation either. The Nashville Chat- 
tanooga & St. Louis attained that distinction long ago, 
and has held the same high place ever since. 

Some interest will be felt in the company’s current 
financial condition, as disclosed by the annual report. 
The company during the twelve months spent $357,145 
for new equipment and advanced $349,083 to the West- 
ern & Atlantic. It issued $1,300,000 of new bonds, 
only $1,000,000 however having been sold, the 
remaining $300,000 being held in the treasury. 
From the sale of the new stock the company 
realized $1,665,694, but evidently not all in cash, as 
we see it reports $1,057,000 of Louisville & Nashville 
Unified 4 per cent bonds held, costing $845,600. These 
bonds presumably represent part of the payment of the 
Louisville & Nashville for its proportion of the new 
shares. The report says that when the bonds are sold, 
the proceeds will be used in payment of the floating 
debt. This floating debt was greatly reduced during 
the year. As against $2,164,138 bills payable June 30 
1891, the amount June 30 1892 was only $1,546,844, 
and as against $2,963,433 of all current liabilities last 
year (including the bills payable and also interest lia- 
bilities) the amount the present year is only $2,410,746. 
On the other hand during the twelve months the total 
of current assets has risen from $729,316 to $1,000,749, 
while at the same time the item of stocks and bonds 
held increased from $895,477 to $2,040,572, this latter 
increase covering, we suppose, the Louisville & Nash- 
4sand the $300,000 of Nashville Chattanooga & St. 
Louis bonds held unsold. 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Sept. 12 down to and includ- 
ing Friday, Sept. 23; also the aggregates for May (from 17th to 
8ist), June, July and August. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-—Shares, both sides.— ———Balances, one side.—— Sheets 
Cleared.’ Total Value. Shares. Value Shares. ee Olear’d. 


May ...... 4,731,600 256,200,000 445,000 22,500,500 298,300 2,190 
.-16, 684, 000 1041048200 1598750 94,566,700 1433971 5,885 
- 9, 807, 300 699, 313,200 1120100 74,186,100 974,700 5,886 
-.13;998,480 977,583,000 1657400 107386900 1301600 6,183 


Sept. 12.... 831,400 52,600,000 90,500 5,900,000 54,300 277 
13.2. 853,100 59,400,000 


5 ,000 

pe 41,600 57,700,000 101,600 6, 400,000 114, 500 297 
16. cools 312, 700 91, 400,000 135,200 8,400,000 149/600 315 

Tot. week. 4,599,800 312,700,000 517,000 32,800,000 464,100 1,457 


Sept. 19....1,176,000 84,400,000 101,500 Seeeece 123. 300 312 
< 20.... '883 000 60, 500, ;000 96,400 6,200,000 64,000 294 
“ 21.... 789,700 49, ;800,000 84,100 5, 400, 000 49,700 287 
‘, 22--+- 882,600 54,700,000 92,300 5,100, ;000 59,900 297 

23.... 732,000 49, '000, 000 75,900 4, 600, 000 71,400 292 


Tot. week. 4,513,300 298,400,000 450,200 29,300,000 357,300 1,482 
From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quircy, Rock Island and 
Union Pacific were added to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. On Sept. 21, Distilling & Cattle 















IMPORTS AND EXPORTS FOR AUGUST. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of August 
1892 and 1891, and for the two and eight months ending 
August 31, 1892 and 1891, as follows: 


MERCHANDISE, 





| 
| For the For the 2 | For the 8 
| month of |months ended months ended 


August. | August 3i. | August 31. 





1892.—Exports—Dumestic. ... $63, 407, ty /BL20, 768,: 379 $591,801 ,457 
Foreign...... 1,436, 2,474,530 = 10, 594,405 

















ree Be 7 (gt: 23,242,909 $602,395, 862 

| ey | 77,196, | 148.7 730,611 580, 458,152 
Excess of exportsoverimports| ............| | -.....------ “$21, 1987.7 10 
Excess of imports ov wn 12,352,671 | $2 SEC FUE «| scscunescnan 
1891.—Exports—Domestic. .... $71, 4214,973/$133,195,482 $545,830,100 
Foreign...... | 1,260, 568) 2,154,952 4/908 1785, 

TS scan! ncnednisinil $72,685,541 $135, 354,434 $554,738, 885, 
ee 65, 053. 360) (132,995,395 565,641,417 
Excess of exportsoverimports $6,732, 181/ OS B50 088)  .nconcee-cne 
Excess ofimportsoverexports! ...........65  -.--eeee--0- $10,902,532 





GOLD AND SILVER—COIN AND BULLION. 
1892.—Exports—Gold—Dom..| $6,049,981) $16, Po tg 169) $52,582,485 

































ee 8,42 50| 5,819,284 

I ovisindts xombaaecnd “$6, 049,951 e633 ,619| $58,401,769 

Silver—Domestic....| $1,998. 484) $3,067, '572| $12,886, thd 
Foreign...... 1,363,087 2,327,989) 7,299,569 

TOE. o iiens. ccasdacone “$3,361,571, $5,395,561| $20,185,847 

Total exports. ....| $9,411,552) $22,228,180 $78,587,616 

Imports—Gold. ........ $333,282) $875,722) $8,911,330 

eee 1,660,453) 3 093,435) 11,204,006 

NG iiicicink:pectinavace “$1,992,735, $3,974,157, $20,115,336 

Excess of exports overimports; $7,417, 817) $18,254,023) $58,472,280 

Excess of imports overexports, ............ 7 eneetessntikh  seebbenandll e 

1891. -Exports—Gold—Dom.. $170,143, $6,126, 507| $75,534,865 

Foreign...... 2,025) 708,33 5| 1,760,881 

iets tenicarnne ~ $172,168 $6,834 842) $77,295,246 

Silver—Domestic $509, 665) $1,157, 840) $7,131,384 

Foreign...... 2,639,818) 3,652,377| »351,439 

WR iicnes: tandensaee , 3, 149,443” $4,810,217 $14,482,823 

Total exports. ....) | $3, 321,651| $11,645 1059) $91,778,069 

Imports—Gold.......-.. | $1,394 "755| $2,423,903 $5,780,167 

Silver........ 1,660,768) 3,565,910, 9,909,145 

canis: scatman | $3, 055 95,523| $5,989,813 $15,639, 312 

Excessofexportsoverimports|) $266, 128} $5,655,246, $76,138,757 

Excess of imports overexports) ............|  .....------- ll saukeaeneen ° 





TOTAL MERCHANDISE AND COIN AND BULLION. 
1892,—Exports—Domestic. . ..:$71,455,681| |$140, ,330,120 $657,270,220 

















Foreign...... 2,799 »322| 5,140,969 23,713, 258 

Total...... .. ..|$74.255, oes $145.471,089) 680,983,478 

BRRGOEEE. cccce cocccacess 79,189,85 152,704.768 600,573, "488 
Excess ofexportsoverimports| ............|  ....-...---- $80,409,990 
Excess of imports overexports| $4,934,854) $7,233 -_ coecceeese oo 
1891.—Exports—Domestic.... 73. ane +781 wr: eth 829) \ge28, 495,849 
Foreign...... 2,411 9.664) 18 021,105, 

WOO nces. occesscess Geo pa 192 sue aap 493|§646,516 954 
Imports...... .....0.... 69,008,883 138, 985, 208 581,230, 729 











Excess of exports over imports| $6,998,309 $8, 014,285) $65,236,225 
Excess of importsoverexports| ............ oseecccees| 


IMPORTS AND EXPORTS BY PRINCIPAL “customs DISTRICTS. 











{MPOKT?. EXPORT®. 
sane | Corey eee 8 months ending 8 months ending 
PORTS. August 31. August 81. 
Imports. | Exports. 1892. 1801. 1892. 1801. 





$ 3 g $ 3 
wy. os 1,231,440) 7,438,831) 10,134,805) 13,506,758} 64,568,499) 47,488,965 
08 ar- 
leet Wa, Mase 5,604 aes 6,636,722) 51,077,761) 51,557,500) 58,882,205) 52,286,896 
r runswick 6,349) 129.876 10,303 3,944) 1,984,656) 2,578,118 
flalo ENS Y 315,713 54,2+0) 2,341,606) 2,272, fe 372,600 449,796 
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Remaining in warehouse August 31,1891...... wescesccce 
Remaining in warehouse Augu. t31, 1892......2..scceces+ 0. +30, 
alnterior ports to which merchandise cap-be transported without 
appraisemen wa Ay Re 10, 1880. 
ce 





Feeding was added. 


aan ere the absen statistics of exports to anata for- 
territory by care aud other land vehicles.j : 


% amp N- x 387,813} 331,407| 2,268,022| 2'289:752| 1.805.736) 1,685,004 
Spestest nS or oshoas as 10, 172.4 v2, don pe 9! 7.614 TTX ot Hy yr rd 
cago, Ll a iz, .982,444/ 1, 4 889,584 
ati, Ou| ‘256,004 ....... 1,672. on SEEEL ncosentel . saante nm 
CorpusChristi] 175,767] 563,430) 1,4v8'170]  11915;401| 2.927.568) 2," 
Detroit, Mich.| 316,241] 596,166/ 1;467;100] 1.878,880| 3,806'681| 3, 1 
Duluth, Minn. 14,418} 269,020) 161,834 64,006| 1,411,898) 1,082,011 
Galvest’n,Tex| 45.758] 88,379 — 710,307 436,096/ 9,573,612) 10,970, 
Huron, Mich. y 1,739,531 J 57 BE 
5,085 sabe 
567 963 
Mobile, Ala... 110,698! 149.4 3,649] 1,534,693] 1,345,110 
‘ew Orl’ns,La| 2,431,583) 3,253,569! 14,032,359) 15,353,946) 75,755.440) 61,581,173 
Newp’t News. 552,754 106, 31,407) 8,490,659) 9,197,579 
New York,N. (51,051,467 30,781 ,807/379,532. 100/35 2,439,317 48,020| 23 1,719,606 
N.Y..| 274, 4:443| 1,569, 1020,344)  59,905| _b 30,385 
Norf’k, Va.,&c. 8,017 65 16,676) 16,831! 4,825,137| 7,052, 
Oregon, ¥ 1, 161,250| — 126,433 101.168| °478.753 792,443 
Oswega’ie,N.Y 95,768 .070) 1,009,948 109,133: 936. 1,852,164 
eZO. N Y 209,282] 273,855/ 963,400] 1,147,367| 1,500 1,117,019 
>ensaco! 192) | 421,519) 10,406 88,4 498,385; 2,242,063 
Philadel’a, Pa.| 5,636,275] 4,847,468, 43,701,788] 44,452,816) 41,47%,166] 25,738,468 
rtld,&c 21,008, 1,280) 666,354) 610,311 2,349,206 
Puget 8’d,Wa 2.3858} 1490061 427,752 876,133] 2,62,955| 3,838,980 
Richm’nd, Va BEE  i0s0 00 42,1: 11,287 78,157| 9,554,401 
uis,Moa nn. .. setnoual 2,027,¥80| 2,232.073' ........ a penee 
“7 8,215,267) 3,032,480) 2¥.053 334] 37,225,130 18. 438,215) 20,715,704 
Savannah, Ga. ¥.477| 513,329) 131,160) 819.858! 8.707.813] 12,221,383 
Vermont, Vt..| 460,238| 647.573) 3,426,154 3,243,901] 3,517,104 1 
Wil Or 50,133 $8,215 F6L,823 856.441) 3,224,603) 3,649,789 
Wilmi’gn,N.C.| ....---- 92,148, 108,851 136,008] 1,454,127] 2,811,581 


oth'r ists. .) 177.196, 122/64,843,451 580,453, 152)605,641,417 602,305,868)554,738,88 5 
..828,429,437 
570,441 
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[From our own correspondent. | 
Lonpon, Saturday, Sept. 19, 1892. 

The recent failures. of a few so-called banks, which were 
really financial institutions that received deposits at very 
high rates of interest and employed the money in carrying on 
various undertakings, have caused some alarm among de- 
positors, already excited by the suspension of the new Oriental 
Bank and similar circumstances. There is, in consequence, 
fear that the withdrawal of deposits will bring down several 
financial institutions and building societies. Even if the fear 
is realized, the money market is not likely to be affected, 
though of course an important class will suffer considerably. 
More serious is the fear that the withdrawals of deposits may 


compel some of the banks doing business in the Far East and | 


in Australasi i to close their doors. Inspite, however, of all ap- 
prehension, the banks and discount houses are unable to keep 
up the value of money, the rate of discount in the open mar- 


ket having now fallen to about °¢ per cent. The Bank of 


England holds over 2713 millions sterling in gold, and its re-} 


serve exceeds 17°, 
are likewise strong. In Paris money is almost as cheap as in 
London, the rate of discount being very little higher. The 
Bank of France holds not far short of 67 millions sterling in 
millions sterling in silver, together about 
On the other hand, the value of 
The autumnal ad 


i aun 


gold and about 51°; 
118°7 millions sterling. 
money shows a rising tendency in Berlin. 
vance in rates generally begins earlier in Germany than either 
in France or the United Kingdom. Besides, it is said that the 
interruption of business by the cholera is affecting the money 
And doubtless also the preparations in Austria and 
The 


market, 
Hungary for resuming specie payments have an effect. 

J . ° + * 
Au-tro-Hungarian Bank in the course of afew months has ob- 


tained overa million and a quarter sterling in gold—to some | 


extent from London but chiefly from New York—and it is 
said that a considerable amount more will be received from 
New York. 

The silver market has been very quiet this week, The gen- 
eral public hopes therefore that already the stoppage of silver 
purchases in the United States has been discounted; but more 
careful observers are convinced that the steadiness of the mar- 
ket just now is due mainly to the unwillingness of the great 
holders of silver to force the market. They know that forced 
sales would knock down the price very seriously. 

The negotiations between the Austro-Hungarian Government 
and the Rothschilds group of bankers are expected to be re- 
sumed about the end of the month or the beginning of next 
month, and it is thought probable that a loan to obtain gold 
will be brought out in November or December. The total 
amount of the loan is somewhat over 20 miliions sterling, but 
it is not yet settled whether the whole amout will be offered 
at once, or whether it will be brought out in two or three 
issues. 

The stagnation upon the Stock Exchange is a3 great as ever, 
There is exceedingly little investment going on and hardly 
speculation. In the American department prices go up 
cording to the movements in New York, but the 


any 
or down a 
public here is holding quite aloof, and even the professional op- 
erators are afraid toincur risks. Other departments are no: 
quite so lifeless, but they are very inactive, and brokers report 
that hardly ever in their recojlection has business been so 
utterly slack and unprofitable. There has been an improve- 
ment in quotations during the week in the South American 
department, more particularly in Argentine securities, but the 
rise has not been accompanied by any material increase in 
business: it 1s chiefly due to the belief that the danger of revo- 
lutionary movements is past and that the economic condition 
in Argentine and Uruguay is improving. On the Continental 
Bourses quotations are wonderfully well kept up, and there is 
more business doing than in London, though the activity is 
by no means as great tirmness of the markets would 
s:emtoimply. In Berlin the cholera has counteracted the 
hopes raised by the pourparlers between the German and Rus- 


as the 


sian governments respecting a commercial convention, but 
the preparations being made in Austria and Hungary for the 
resumption of specie payments support the German markets. 
In Paris the great operators are very confident, partly because 
of the extraordinary abundance and cheapness of money 
and part!y because the harvest is decidedly better than 
last. year, and partly becauce of the preparations of the 


millions sterling, and all the important banks | 


—= 


Government fgr the conversion of the 414 per cents, 
Early in the summer some of the great bankers in Paris 
sounded the Finance Minister as to the expediency of an 
immediate attempt at a voluntary conversion of that 
stock, amounting in round figures to about 27114 millions 
sterling. The Finance Minister, however, was not then 
| prepared, but it is reported that he bas now decided upon 
'a plan, and that the conversion will be attempted in g 


; month or two. This year it must be voluntary, but in the 
| 


' 


middle of August next year the stock is redeemable at par, 
| The immense sums deposited in the savings banks are being 
| employed to support the market, and interested bankers are 
| aiding in the operation. 

It is understood that the negotiations between the Bank og 
| Spain and the Banque de Paris et des Pays Bas for a loan of 3 


millions sterling from the latter to the former have at last 

| been concluded, The Government is to issue 6 months Treas- 

ury bills, and the bills are to be indorsed by the Bank of Spain, 

The Banque de Paris lends the money at about 614 per cent, and 

| itis said that the bills are renewable at the option of both 

parties, 

| The reports from Russia are very disquieting. At the best 

| the harvest, according to the latest reports, appears to be very 

' bad, affording little surplus for export, and the expenditure 

of the Government is so great that it is under the necessity of 

issuing more incon vertible notes amounting to 25 millions of 
roubles, 

The Board of Trade returns for August are somewhat better 
(han these for the previous months of this year. The valueof 
tie exports of British and Irish produce and manufactures 
shows a decrease compared with August last year of about 
£519,000, or nearly 5 per cent. For the eight months of the 
year the decrease is over £15,300,000, or about 314 per cent 
It is to be recollected, however, that in August this year there 
were only four Sundays, while there were five last year. The 
value of the imports for the month shows an increase of over 
61¢ per cent and for the eight months an increase of about 1144 
per cent. The most favorable feature in the returns, however, 
is the large increase in the exports of cotton, woolen and 
worsted manufactures to South America, For instance, the 
cotton goods exported to Argentina were under eight million 
yardsin August of last year; in August this year they exceeded 
161g million yards. To Brazil, again, they have risen from 
under 18 million yards to nearly 30 million yards, and to Chili 
from somewhat over 4/4 million yards to nearly 11 million 
yards. In woolen and worsted goods the increase is not so 
great, but itis very material. The home trade of the country 
meantime continues wonderfully good, the railway traffic re 
turns increasing week by week. The increase in those traffics 
began at the end of 1886, and has continued ever since. This 
year, compared with 1886, the increase so far is about 20 per 
cent. It is satisfactory to be able to aid that though the cot- 
ton trade is very bad, and some other great industries are also 
depressed, there is a remarkable decrease in the stocks of iron. 
The stocks are now only about half what they were twelve 
months ago. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &. > 
compared with the last three years: 

Sept i1. 
lps. 
£ 

24,665,995 

$.49),304 

24,761,530 

14,550,892 

20,689,538 

12,421,016 

20,880,.9:1 

42 5-16 


Sept. 9. 


1591, 


Sept. 10. 
1860, 
£ 
24,693,989 
2,653,26 
27,815,115 
14,224,237 
20,585,442 


Sept. 7. 
182. 
£ 
26,231,935 
3,453,234 
31,701,009 
11,261,154 
241.600.7352 28,080,893 
17,799,632 17,282,331 
Goin and bullion 27,581,557 26,553,706 
Prop. asseis to liabilities,per ct. 46% 
Bamk rate. ....0-ccccccscess per ct. 2 246 4 
Consoils 2% per cent 96 15-16 953 -18 95 9-16 97 3-18 
Clearing-Iic use returns ........ 199,424,000 98,469,000 137,487,000 109,966 ,00 
date of 


Messrs. Pixley & Abell write as follows under 


Circulatio= 
Publicdeposits.. 

Other deposits .. 
Zovernmen securities 
Other securities 


50 5-16 


September 8 
sold still continues in good demaud, but at hardly so high a prem 
sa week ago, The Bank has received £80,000 during the week 
i Australia. Arrivals—sShaughai, £21,000; Bombay, £101,000; 
h Africa, £123,000; Brazil, £123,000, West Indies, £28,000; Chill 

“: total, £403,000 

silver—' here has been no movement in the silver market for more 
than a week, and at 38d. a good many purchases have been made for 
the East, which h+s been the chief buyer. At the close to-day there 16 
rather a preponderance of sellers. Arrivals—From New York, £96,000; 
West Indies, £20,000; Chili, £46,000; tetal, £162,000. Shipments— 
To Calcutta, Sept. 40,000; Bombay, Sept. 8, 221,100. his 
Mexie m Dollars- These coivs have been dealt in_at 374<d., and t A 
continues to be the quotation to-day. Arrivals—Vera Cruz, £76,0005 





New York, £30,000; total, £106,000. 
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The quotations for bullion are reported as follows: 





SILVER. 


| Sept. 8. | Sept. 1. 











| 
bonton Standard. | Sept. 8. | Sept. 1.|) London Standard. news 
— le 4.) | a. | d. 
Bar gold, fine.. oz.| 7 104, 77 103¢|| Bar silver........ 02. 3814 3814 
Bar cold, contain’g| Barsilver, contain-| 3 
godwts.silver..oz. 77 sind 77 10%)|| ing 5ers. gold. oz. 38!¢ |38%4 
Bpan. doubloons.oz. 73.10% 73 10%||Cakesilver....... oz.| 41% |414 

sesscese Mexican dols.oz..... 37% peerre 





§.Am. doubloons.oz. 
The rates f rates for money nave been as follows: 








Interest allowed 
for deposits by 


Open Market Rates. 























oat il 
| £ | Bank Bills. | Trade Bilis. |[Dise’ t Hs © 
Lordon! » | | Joint ee 
=| three | Four | Six | Three | Four| Six Stock | At |7to14 
| & | Months Months Months Months} Months| Months Banks. Call.) Days. 
Aug. 5 2) 4 4-1 @14V . — 1%@2_ — 2 @2%) jee u &% 
“ 122 1 "@ —(14@ —2 @—1%@2 14@2 24a-| 1 | 3 
« 192 |14@—-—14]—2 @ —1KG2 ines 24@ —| 1 16] 4 
“ 962 11-16 |14@ —24@—2 @ —14@2 |2402%) 1 %, “ 
Sept. 22 15-16-L 140 — 248 —2 @ —1KG2 264 b2%) 1 4) 
« 92 | Kal 14e@ —249 —14G2 14@2 |2Ka a 14 - 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as fo follows: 






































Sept. 9. Sept. 2. Aug. 26. Aug. 19. 
Rates of inca eine 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market} Rate. | Market) Rate. | Market 
a lou | 14 | 261 1% | 26] 146 | 2 | 1% 
Berlin....+ «+++ | 3 ig 3 14 3 14 3 | Lg 
Hamburg.....-; 3 134 3 1% 3 14 3 | 134 
Frankfort......| 3 2 3 154 3 154 3 15¢ 
Amsterdam....; 2% 1% 24 1g 2% 1% 2 1% 
Brusse!s | 2% 14 2 14 23 154 24 154 
Vienna..........| 4 3% 4 34. 4 35g 4 35g 
St.Petersburg.| 534 4 54% 4 5g 4 54% 4 
Madrid.........| 5 4% 5 4 5 46 5 44 
Copenhagen... 4 3% 4 3% 4 3% 4 3% 
The following shows the imports of cereal produce into te 
United Kingdom during the first week of the new seascn 


com@gared with previous seasons: 





IMPORTS. 
1891, 1890. 
Importsof wheat.cwt. 1,637,608 1,482,363 
Barley cinta A EM - 353,593 332,801 
. 384,910 277,491 
20,595 34,307 
11,871 27,8384 
374,506 793,758 ‘ 
143,326 242,303 370, 177 7 





Supplies available for consumption (exclusive of stocks on 


September 1): 














1892, 1891. 1290, 1389, 
Wheat ...... .ewt. 1,630,635 1,687.603 1,482,363 1,444,644 
Imports of flour...... 277,637 183,326 282,303 STOTT 
Salesofhome-grown. 373,646 284,430 500,362 923,520 
Total..... Stcecce 2,331,918 2,155,764 


1892, 1391. 
Aver. price wheat week.29s. 14, 41s. od. dis. 6 
Che followmg shows the quantities of wheat, flour aud 











maize afloat to the United Kingdom: 
This weels, Lasiiweelk. 1891. 1890. 
Whee ete -qra. 1,825,000 1,846,000 1,665,009 2,214,009 | 
Flour, equal to grs. 255,000 255,000 1x3,009 222,000 
Muize............4rs 625,000 637,000 152,000 545,000 | 
i inuary 1 show the following contrast : 
1891, Difference. Per Ct. | 
33,741,082 14°04 
33,311,554 70 
85,253 9 yh! 
38.942,.5237 , 10°42 
34,377,693 ; 1°62 
4 ' >4 Oo Lara 
! POD 
’ Ga 








Mit ds ; , O30 4 
j export ince r foliows 
18% Dife; Per Ct 
4 —6<7,61 — 3°46 
} —1,i41.868 5°57 
IT 0 yo2 
O55, 1 -14°59 
~ tae , — YZ 
sim he | —15'69 
- iS 11°30 






gust 





montis - 151,373,929 LG6,6 - 918 
on J : 
m , : ‘ 
2 0 ! Jonial prod ince Jafuary 1 | 
\ | rer 
Per Ot 





8 months... 42,557 








OU 
, 








Zugitsn Pinaneial Warkets—Peor Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sept. 23 : 





























London, | Sat. Mon, | Tues. | Wed. | Thurs.| Fri, 
Silver, per 0z.......-. ..d' 3844 | 334 | 38% | 3828 | 381g | 38l9 
OCousols,new, 2% percts., 471;g | 97916 | 974 9718 97 9716 
do for account...... ! 9744! S719] 97% | 978 47 971g 
fr’ch rentes (in Paris)fr. 9 671g 99'8219/99'9749 99°90 99-75 99°85 
U. 8. 48 0f 1907......... 121 121 121 /121 121 21 
Canadian Pacifie........ B85q 885g 8x3 £87 8873 8873 
Chic. Mil. & St. Paul....) 80 ROg S1lg 805 80% 80% 
Illinois Central...... 941g 98 9914 991g | 994 | O9y 
TF ere 132 132 13248 |132%2 {132% |1321%9 
Louisville & Nashville..| 6435 63833 694 G84 6S'8 67 
Mexican Central 48.....' 6548 | 68'q | 63% 68'g | 6818 | 68% 
N. Y. Central & Hudson. 111% ‘11l‘q |111% j|112 112 112 
N. Y. Lake Erie & West’n, 26 2618 2633 2675 2718 2653 
do 2d cons........ 10774 107 10714 |107lg |107% (107% 
Norfolk & Western, pref., 3913 391g 397, 395g 39%, 89 
Nurthern Pacific pref...) 5344 529 50% 49 49% 50M 
Pennsylvania. .... 55% | 55% | 55% | 55% | 555g | 5Say 
Philadelphia & Reading.| 2753 | 275, | 28 277, | 283g | 29 
Waa PaCiGs.....ccce esses] 20'S 35% 39 385g 3 +58 3772 
abash pret i aha emtcntiniadil 24 24 26% Lad 24% ke. S 





Commercial and Miscellaneous Tews 





NATIONAL Bavxs.—The following national banks have 


recently been organized: 


4,793—The People’s Nitional Bank of Clare nont. N. H. Capital » 
$109,000 Frank P. Mayuard, Presilent; George A. Tenney, 
Cashier. 
¢,794—TRe First National Bank of Ironton, Iowa. Capital, $50,000. 
. Kessey, President; A. ’. Owens, (ashier. 
4,79! 5—The First National Bank of Laureus, lowa. Capital, $50,009. 
. H. Helsell, President; W. A. Me Nee, Cashier. 
The atin as of the First Natioval Bank of Calumet will hereafter be 
Calumet, Mich, instead of Red Jaeket, Mich. 
The corporate existenee of the Lhird National Bank of Sandusky 
Ohio (No, 2,061), expired by limitation September Ls, 1802, 


iMPORTS AND HXPORTS FOR THE WEEK, —The following are 
the imports at New York for the week ending (fordry goods 
Sept. 15 and for the week ending (for general merchandise 
Sept. 15; also totals since the beginning of the first week in 


January. 
= DEPCRES AT NEW YORK, 














For Week. { 1839 1899. | 891. | 1892, 
Sry Goods....., $3,058,715, $2,893,960 $2,324,081, $2,441,933 
ten’l mer’dise. 5,535,704 8,377,789 7,326,574 6,588 599 
Total...... - $8,697,419 $11,265,849) $9,650,638) #8,980,537 
Since Jan. 1. | 
Jry Goods.....) $32,131,282 $111,762.839 $86,755,55 99. #91,93 1,422 


3en’l mer’dise. 253, 310,295 274,307,176 292, 1 10,062 314, 907,890 


oral 37 weeks, $356, 711,577 $356,070,015 $37 3, 945,652 $105.94, 312 





The imports of dry goods for one week later will be found 
| in our report of the dry goods trade, 
| The following is a statement of the exports (exclusive of 
| specie) from the port of New York to foreign ports for the 
week ending September 2) and from January 1 to date: 
BXPORTS FROM NEW YORK FOR THE WEEK. 
1890. 1891, 
$3.189,64% $10,551,981 8 
228,912,600 247.8 race Be 








1892, 


87. At 12,206 
272,500,402 








| For the week.. 
Prev. reported. 








29,53 29 Y $25 36, 702 2 303 $25 R85 74.201 O}$27 


| Total 37 weeks. $2.43, 3,5 


79,642, 603 





he following table shows the exports and iinports of specie 
; at the port of New York for the week ending Sept. 17 and 
| aince Jan, 1, 1892, and for the corresponding periods in 1891 
; and i890: 


EXPORTS AND IMPORTS OF SPECIE ar NEW YORK. 








enanepencitmaneigenmtet 






























| Exports, Ainports, 

Gold, —- —_—_—_—_— 
Week, Since Jam. 1.| Week. | Since Jan.1. 
| Great Britain........ | $16,450 #6,219,593 $32,428 
PREcccascsensaiaenl, ssteacnn 4,496,901 
| Gerinany 660.000 914,150 
j; Weat Indie 67,000 292,131 
| SIOEICO. ncnccsccccccoc] =» se ss 0 } $7,701 
} touth America.......! 96,760) 1,197,703 577,299 
| @ll othercountries..| 2.22...) 10,500 180,146 
Total 1892...... | $740, 310.858 5 6! Hy 073 | $6,! 530,756 
| Total 1891.,.....| 105,008) 74,956,106 4,598,173 
| Total 1890....... 1 12,989 18,585,570 7,019,793 
' Exports. f m mport Ss. 








Week. 








Week, 





~ 7 
Since Jan. 1. ‘Since Jan.1. 













| Great Britain........ | $457,750 814,97 
| France...cc0cscccccee| = -oee--e 
| BOOMORT..ncccesesses| 8 «=—=§«-« #90 5 55 2 
| West ENRON. cancicoucl 11,531 
| Met100..ccece » errr ee 

South America ...-#.' 624 
| All othercountries..' —........... 
| al 1892..... oe | 1,783,496 
Total 1891....006| $11, 712 2) 12, 1,443,316 
| _ Total1890....... | 452.655 5,193,564 
| 
Of the above imports forthe week in 1892 $14,810 were 
; American gold coin and $1,3)0 A n° vise a silver coin. Of the 
| exports during the same time $723,700 were American gold 
' 


} colin, 
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“The movement of breadstuffs to market is indicated in the 
‘statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
‘Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Sept. 17, 1892, 
and since August 1, for each of the last three years: 




















Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls 196lbs| Bush.60 lbs| Bush.54 lbs| Bush.32 lbs Bush.8 lbs Bu.56 Ibs, 
Chieago 95,089] 2,075,716] 2,159,679] 2,072,171 237,405, 108,321 
Milwaukee... 25,850 341,100} 16,740 153,000 190,900 44,180 
Duluth...... 185,003] 1,307,371 Mere Ee ee ie 
Minneapolis.| —...... 1,356,910]... | eek! doce et 
Toledo....... | 2,716] 1,243,900} 153,300: 8,400 bade 45,900 
Detroit. ... 2,567| 253,496] 33,569 52,539 Oe ee 
Cleveland....| 8,728 62,200] 13,363 aa eee 
St. Louis.... ‘| $2,307| 1,035,426] 238,215 179,260 8,100 49,794 
Peoria........ | 2,704 41,150] 93,200} 267,400 10,200 1,800 
Tot.wk,’92.} 357,150] 7,717,168] 2,708,066] 2,797,353 460,991; 254,995 
Same wk,'01.) 279,991] 8,061,526) 3,461 961) 2,899,547 955,108 891,498 
Game wk,’00.) 231,035) 2,613,376] 2,458,683 2,055,737, 1,196,610 110,813 
Since Avg. 1.) | | 
1801-92.....| 2,326,651) 50,781,776! 15,870,543] 19,073,275 1,227,422) 1,238,981 
1890-91.....)} 1,525.70! 46,717,544! 19,699,769) 19,933,749, 2,959,085 5,992,103 
1969-90.....} 1,610,583] 15,768,351! 17,208,192! 17,828,947) 3,966,050, 839,467 





The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 17, 1892, follow: 










Flour, Wheat, Corn, Oats, Barley, Rye, 
“tf At— bbis. bush. bush. bush. bush. bush. 

New York..... 234,476 2,755,075 662,9301,177,450 20,000 16,800 
i cacntinn 67.067 60.380 171,695 103,930 1,450 
Montreal...... 24,603 K 64,241 95,016 6,802. ...... 
Philadelphia.. 69,643 5,5 89,121 113,594 1,200 
Baltimore..... 128,185 57,39! 45,234 157,77 

Richmond’.... 4.775 20,126 33,547 9,841 

New Orleans... 17,433 522,519 19,773 69,873 








545,187 4,501,431 1,091,541 1,727,481 27,602 5: 
337,385 4,101,127 $58,375 1,718,934 4,980 847,483 


" Last week’s receipts; this week’s not received 


The exports from the several seaboard ports for the week 
ending Sept. 17, 1892, are shown in the annexed statement: 


Total week.. 
Cor. week ’91. 














_— Wheat. Corn. Flour. Oats. Rye. Peas. 
Bush. | Buoh. Bois. Bush. Bush Bush. 

NewYork 779,891 177,192 140,256 GRU lewceus 8,59 
Boston 69,052 40,014 | ia eo ee 
Montreal 114,230 88,193 9,757 GEAGE lcccces 450 
Philadel. 316,615 ~—...... |) ee ees eee 
Baltim’re 254,10 700 CSE ecccce 
N.Orl’ns. 322,950 14,682 4,688 eer Rape we 
El 860s «eacas | — auch «aan, «sé et eee 
ct <comocl  aeanca eae Cease: Mamas a dena 
a | wee  <npeel scccel .deaeia  sabacel «nea ° 
Tot. week 1,856,748; 320,781, 244,11€ a 9,043 
8’ me time 

1891 .. 4,463,216 733,173) 287,080 17,560} 954,090 7,577 














The visible supply of grain, comprising the stocks in granary 





at the sr points of accumulation at lake and seaboard 
ports, Sept. 17, 1892: 
Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York...... - 6,493,000 861,000 1,122,000 4,000 20,000 
De afloat... 413,000 150,000 27,000 J sero 
Albapy..... n26ad .. seneanes 22,000 24,000 | ae 
ecccosccce 2,311,000 286,000 372,000 39,000 24,000 
i ceceseee 6,754,000 4,820,000 2,345,000 217,000 41,000 
Milwaukee...... 1,104,000 8,000 6,000 13,000 67,000 
SEs ccccessne 1,924,000 34,000 35,000 eoeecece 
EE cisimcdnicnst 2,816,000 233,000 30,000 130,000 ........ 
ae &50,000 30,000 31,000 15,000 
St. Louis........ 5,343,000 259,000 623,000 3,000 
Do afloat .... 45,000 has: asmeiee teens. abaaeadn 
Cincinnati ...... 2,000 ere 28,000 
ART 59,000 ,000 63,000 12,000 
I ccccasne Dat §6=—_ ‘edabaatien 4,¢ 
Montreal ...... | xgPeoreres 157,000 
Philadelphia. 1,712,000 198,000 131,000 
| Ee 65,000 43,000 176,009 
indianapolis.... 582,000 27,000 90,090 
Kansas City.... 778,000 126,000 101,000 
Baltimore ..... - 2,087, 00 38,000 164,000 
Minneapolis.... 3,063,000 5,000 ,000 
On Mississippi.. 162,000 1,000 5,000 
‘On lakes........ 2,756,000 2,314,000 496,000 111,000 
On canal&river 1,632,000 257,000 a? «sessed 














9,795,000 6,019,000 670,000 430,000 
9,721,000 5,415,000 591,000 325,000 
9,249,335 4,480,946 3,064,653 677,002 
8,506,835 4,179,747 539,905 1,344,470 

13,662,727 5,928,570 1,132,895 474,832 


Tot. Sept.17,’92.41,369,000 
Tot. Bept. 10,’92.33,716,000 
Tot. Sept.19,'91. 24,543,614 
Tot. Bept.20,'90. 17,594,239 
Tot. Bept.21,'89.17,196,572 


Ola 





—The Market & Fulton National Bank, in this city, was 
organized as the Market Bank in 1852, and was converted 
into a national bank in 1864 and consolidated with the 
Fulton National Bank in 1887, when the name was changed 


CAPITAL, 


HENRY C. TINKER President. 


—_—_—. 


— Railroad bond investors and others interested in firgt. 


class securities should obtain from Messrs. La Montagne 
Clark & Co., 15 Broad Street, a copy of their circular, just 
issued, on ‘‘ investments,” which has been prepared by the 
Manager of their bond department, Mr. F. J. Lisman. ‘Thig 
circular presents most carefully prepared data for the invegtj- 
gation of each bond, giving among other things net earnings 
prices that bonds will net to maturity, market values, etc, 
Attention is also directed to the advertisement of this firm jn 
this issue of the INVESTORS’ SUPPLEMENT. The house is fayor- 
ably known in Wall Street, and has brauch offices in a num- 
ber of leading cities, including Montreal, Canada, with which 
its office here is connected by private wire, 


— Messrs. Prince & Whiteley present their card to the at- 
tention of the public in this issue of the INVESTORS’ Suppzg- 
MENT. This house is among the oldest and larzest of our 
banking and brokerage firms, and it has a branch in New 
Haven, Conn., with which its office is connected by private 
wire. 


—Attention is called to the list of railway and other securi- 
ties offered by Messrs. Redmond, Kerr & Co. in this issue of 
the CHRONICLE, 








N. Y. and Brooklyn Gas Secarities—Brokers’ Quotations, 

























GAS COMPANIES. | Bid. / Ask. GAS COMPANIES, | Bid. ; Ask} 

———| ee —_ — 

eee Gas-Light. - 130 (135 | Williamsburg .. [ug =e 
Vonsolidated Gas... ll 1116 || Bonds, 68.... 


«eeeee) Motropolitan( Brooklyn) 
| eeeeel— meee, 78... 
unicipal ... 


Jersey City & Hoboke 
Metropolitan— Bonds .. 
Mutual(N. Y 








Bonds, 68........... Bonds, 68........ 
~~ teananaedenten Equitable.... 
BSED) cance secccocece 
People’s , Brooklyn)...... 





City Railroad Secarities—Brokers’ Quotations, 








{ { 
Atlantic Av., B’klyn.St’k. 117 ...... Dry Dock E. B’y & B.— 

Gen. M.,5s,1909...A&0 100 103 | Serip...... hae eoeiedh - 101 103 
Bi’cker St. & Ful. F.—Stk. 28 31 fighth Av.—Stock. ~|350 .cccce 
let mort., 78., 1900-.J&J 110 112 py ry , 68,1914 105 109 
ar’dway & 7thAv.—Stv’k.. 195 200 42d & Gr’nd St. F’ry—Stk. 269 ...... 
let mort., 58,1904 .J@&D i04 106 lst mort., 78, 1893.A&0 100 103 
2d mort., 58,1914...J@J 103 105 | 42d St. Manh.& St.N.Ave.| 50 53 
B’way lst, 5a, gu..... '24104 |......| lst mort., 68, 1910..M&@S/111 114 
2nd 58, int. as rent.,’05. 94 |......|| 2d M,, income,6s....J&J| 63, 65 
Brooklyn City—Stock..... 200 \203 Honst. W.St.@ B.¥’y—Stk.|200)|..... 
B’klyncrosst’n 5s., 1908 108 110 lst mort., 78, 1394..J&J 100/107 
Bkn.C’y&N’'n58,1938 J&J 101% 102% Niuth Ave.... ....... o esenl osases 
Jentral Crosstown—St’k.. 140 '...... Se:ond Ave.—Spock....... 113 116 
lat mort., 68,1922.M&N 115 |...s« | 1st mort., 58, 1809.M&N/103 105 

Sent. Pk.N.& E.Riv.—Stk. ...... 150° Sixth Ave.—Stock........./200 205 
Consols. 78, 1902 ...J&D115 (117 | |Third Ave.—New stock.../210 215 
Ory Dk. E.B.& ort rs +a iat — Se, PEE SO aie 112 

let mort., 76, 1893..J&D' | | Twenty- — | | eenses 
- } | || 1st mort. 7s, 1893.......1100'103 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
100 Fourth Nat. Bank....... -200g | 10 Importers’ & Traders’ Na- 
40 Oriental Bank........... 239s tional Bank...........+«« 
By Messrs. Adrian H. Muller & Son : 
Shares. | Bonds. 
16 Eagle Fire Co., N. Y..... -223 | $200,000 Salt Lake & Fort 
71 U. 8. Fire ins. Co.......... 126% |" Douglas Ry.Co.bonds.815,000 lot 
20 Riverdale Park Co...$2,000 lot | $457,000 Utah West. Ky. Co. 
5 N. Y. Life Ins. & Tr. Co...700 ERE, $10,000 lot 
16 8th Ave. RB. Co........... 255 $150,000 Bond of John W. 
8 8th Ave. RR. Co...... coeee 0D Young. secured by a trust 
Bonde. deed upon real property 
#6,000 N. J. Steamboat Co. 58 formerly of the Sait Lake 
cons. M. bonds, 1921, M&N.100 | Rock (0..... Rapeg nia se: $5,000 lot 
$558,000 Sult Lake & East. | $61,500 Decatur Land Imp. & 
Ry. Co. bonds ........ $25,000 lot} Furnace Co. lats, 1593, 
| June, 1892, coupon on..... 
a 





— — —_ 


7 Banking aud Zinancial. 





SPENCER TRASK & Co.,, 
BANKERS, 
10 Wall St., New_York. 16 Congress St., Boston. 
Albany. Providenee. 
Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 


LIBERTY NATIONAL BANK, 
Central Building, 143 Liberty Street. New York. 
‘ $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 
HENRY GRAVES, Vice-Presideat 
JAMES CHRISTIE, Cashier. 








to the present title. The dividends paid since organization DIRECTORS. 3 

average up about 814 per cent a year. . Its present capital is | HENBY Guava” WM. RUNKLES Bok. Ca HOBART. 
750,000, with surpius and undivided profits amounting to | GHO. F. BAKER, DUMONT CLARKE, J. A. GARLAND. 

$5,000 00 of $788,000, while its deposit line averages about &. & BSS, Ja0. Hi. SEARER, — 
,000,000. Its bank building, on the corner of Fulton and Gold 

streets, is ore of the finest f the city, including also commo- THE MERCANTILE NATIONAL BANK 

dious safe deposit vaults for the convenience of its customers. OF THE CITY OF NEW YouuRK, 

Mr. Robert Bayles has for many years been President of this Ne."191 Broadway. 

bank and Mr. Alexander Gilbert, Cashier. Capital, = $1,000,000 | Surplus & Profits, $1,030,000 


_—Messrs Cotlin & Stanton will pay the interest on quite a 
list of securities falling due Oct. 1, 1892. 


See aivertisement 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 


JAMES VY. LOTT, Assistant Cashier. 





in another column. 


ACCOUNTS SOLICITED. 
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The Bankers’ Gazette. 





DIVIDENDS. 














Per | When Books Olosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Ratiroada, Z 
Chic. Rock Island & Pac. (quar. )) 1 Nov. : Sept. 29 » Oct. 31 
Maine Central (quar.)...-.....---.| l¥g Oct. — a 
Norfolk & Southern (quar.)...... 1 Oct 10 Sept. 30 to Oct. 11 
Rio Grande Western pf. (quar.). 144 Nov. 10Oct. ltoOct. 31 
Banks, 
Chatham (quar.).......-...-..-06- | 4 Oct. 1 Sept. 22 to Sept. 30 
5 Oct. 13 Oct. 10 to Oct. 17 


East Side... .. 
Miscellaneous, 

Denver Cons. Gas (quar.)........ j 
Laclede Gas Leesdadetanbecencen ne 
BW. Y. Biscult. ... 22... -ccccccccoce 
Proctor & Gable pref. (qu ar.). 





1 Oct. 1 Sept. 23 to Oct. 1 
144 Sept. 15 to 

1 Oct. 1 Sept. 24 to Oct. 1 
2 Oct. 10ct. ltoOct. 16 








WALL STREET, FRIDAY, SEPT. 23, 1892-5 P. M. 

The Money Market and Financial Situation.—The cholera 
reports have dwindled into insignificance as a market factor, 
and common sense again asserts itself. At the Stock Ex- 
change this week the main points discussed have been the 
circumstances pertaining to and affecting the values of various 
railroad stocks ; and these are acknowledged to be legitimate 
topics for consideration among bankers and stock brokers, and 
far more reasonable than the sensational matters which often 
occupy the attention of the Street. Northern Pacific, Read- 
ing, New York & New England, the Grangers, Atchison, 
Union Pacific—all these and many others have come in for a 
share of public notice, and they are properties large enough 
to call for a great deal of watching and constant attention 
from month to month to get any fair estimate of their present 
and prospective values. 

The low rate of sterling exchange here and the better feel- 
ing in London are indications that point toward a possible 
renewal of their demand for our railroad securities. This 
may be stimulated also by the effects of the Texas Railroad 
decision, if they regard that in London as of much import- 
ance. We have heretofore suggested that if that decision 
should be fully supported by the U. 8S. Supreme Court it would 
have no insignificant bearing on the future ability of our 
railroads to earn and pay their interest in gold. No question 
of gold or silver was directly involved in the case, but the 
broad question of ability to earn interest on cost, as the ulti- 
mate test of adequacy in railroad fares and freight rates, was 
directly involved, and this would seem to fairly cover the 
question of payment in gold where that had been promised in 
the bonds. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 4 per cent, 
the average being 414 per cent. To-day rates on call were 
8 to 4 per cent. Commnenstal paper is quoted at 4°7@6 
per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £149,000, and the percentage of re- 
serve to liabilities was 49°54, against 48°58 last week ; the dis- 
count rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 3,650,000 francs in gold and 
& decrease of 125,000 francs in silver. 

The New York Clearing-House banks in their statement of 
Sept. 17 showed a decrease in the reserve held of $1,975,409 
and a surplus over the required reserve of $4,879,575, against 
$4,781,975 the previous week. 





| 
| 1892, | Differen’sfrom) 1891 | 1890. 
| Sept. 17. | rev. week, | Sept. 19. | Sept. 20. 





:. $ ¥ 
Oapital...........| 60,4 00| encesesoce 60,772, weal 60,812,700 
ae + S00, 300 nani 64,065,100) 59,937,100 
Loans and disc’ 5.411,500 Dee.6, $08,900 404/589,500 392, /631,600 
Otrculation .... ),004,600 Ine. 70,200 5,503,800 3, 584, 300 














Net deposits. ae | 436,900 Dee.8,292,900, 406,559,300 389, 192,300 
Specie ...... 711,900) Dec. 666,000] 62,483,000, 76,417,200 
Legal tenders... "1.26,900| Dee. 1,109,400, 46,913,700, 22,933,700 
Reserve held.. <3, 800) Dec. 1,975,400 109,396,700) 99,400,900 
Legal reserve... Yo, 22: »|De 26.2,073 000, 101,639,950| 97,490, 709 
Sarplus resery 379,575 5|Ine. 97, ,600| 7,756,750 1,905, 200 

Foreign 2 :¢.—Sterling bills were dull and weak 


t, but have recently been steady and to 
better supply of commercial bills ap- 

, feature. Actual rates for exchange are 
sterling, 4 $544@4 854; demand, 4 $624 
144 87%. 


after our last 
day are firm: 
pears to be th 
Bankers’ sixt 
@4 87; cables 








| 
7 





Posted rates of leading bankers are as follows: 





Sixty Days. | Demand, 








September 23. 
Prime bankers’ sterling _— on London... 4 BHlg 488 
Prime commercia. .......... ..... pnunds wo. |4 84149 M4 84% ecccccce 
Documentary commercial... eanaeneeawn [484 @484%4) ool. 
Paris bankers (francs)............ .-..-se.- 5 1993@5 1=%'5 181605 171g 
Amsterdam (guilders) bankers........... 401\4@ 4018) 4042405), 


Frankfort or Brewen(reichmarks)b'nkers 95'5@ 954! 9319955 _ 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savann: th, buying, 

{ discount, selling 14 discount to par; Charleston, buying 14 
7 Te ount, selling par ; ; New Orleans, bank, par ; commercial, 
$1 00 dise ount ; St. Louis, 7 75e. per $1,000 discount; Chicago, 
50c. per $1,000 discount. 

United States Bonds.—Quotations are as follows: 


aicisiom 
Sept. Sept. Sept. | Sept. 
20. | 22. 





| 
Interest Sept. | Sept. 
| Periods 17. | 1. 

26, «caer ceceee - TOR. Q. -Meb.|*100 \*100 |*100 *100 |*100 |*1 
4s, 1 907 oun. -Jan.|*114 /*114 (114 *114 *113%9/"1134g 

















4s, 1907..... .--.coup./9.-Jan.*115 (“115 \*115 “115 *Ll44gi"L14ag 

6s, cur’cy,’95....reg.\J. & J.*107 (*107 "107 *107 (“107 |*107 

6s, cur’cy,’96....reg.\J. & J.\*109%9 *109149 *109 1g|/*109'g “10944 

6s, cur’cy,’97....reg.\J. & J.\*112'9*112%q*11Z |*112 |*112 |*112 

63, cur’cy,’98.... -\J. /*1154@ "11544115 |*115 (*115 |*115 

6s, cur’cy,’99....reg.j)J. & J.J*118 *118 |*141749'*117'9 “117 y/*117¥g 
*Thisis the price bid atthe morning board; 00 sae Was ade, 


Government Purchases of Silver.—The following shows 
the amount of silver purchased in September by the Govern- 
ment to date, 




















| Ounces | Ounces | ‘ . s 
| ered. | purchased. | Prue paid, 


2,472,549 $0°8335 @ $0'8383 








Previously reported......... £ 5,194, 500, 

September is Minka ddewane sates 870,000! 440,000 #0°3370 @ $O'R385 
“ . ) ree 413,000 $38,000 $0°3345 @ #0°8378 
a 23. esesececse| ORE "500. 337,500) $O°3374 @ $0°8380 

*Local purchases. peesehtagnal  -sseunvne 28,512)8 ...... @ pames 


——- — | ——- — |— —— 


- 6,990,000' 3,6! 56, 861 '$0° 8335 @ $0°8 8385 

“* The local purchases of each week are not reported till Monday of 
the followgin week. 

Coins.—The following are the current quotationsin gold for 
various coins: 
fovereigns.......84 85 @$483 #inesilver bars.. gous — 84 
Napoleons ....... 385 @390 Fivefrascé.......—90 @ — 95 
X X Reichmarks. 474 @ 480 Mexican dollars... — 65% 2 — 664 
25 Pesetas.... .. 475 @ 485 Do uncommere’] — — _-— 
Span. Doubloons.15 50 @15 70 (Peruvian sols..... — 60 o — 62 

ex. Doubloons.15 50 @15 70 (English silver.... 480 @ 490 
Fine gold bars... par @% prem.|U.8.tradedoliars—70 @ — — 

State and Railroad Bonds.—Sales of State bonds at the 
Board include only $15,000 La, consol. 43 at 92; $5,000 N, C, 
consol, 4s at 9814; $30,000 N. C. sp. tax, West N. C. RR. issues, 
at 4-344; $14, 000 Ark. 7 7s, Memp. & L. k., at 10. 

Railroad bonds have had a more active week and prices are 
generally a little firmer. Atchison bonds have been in good 
demand at steady prices and the payment of interest Oct, 1 
on certificates for the new second mortgage bonds is just an- 
nounced, The new bonds wiil be delivered soon, according to 
the notice. Reading 43 and incomes have recently been strong 
on a good demand, keeping pace with the strength of the stock 
referred to below. The Northern Pacific consol. 5s have been 
one of the most active bonds, with much weakness up to Wed- 
nesday, when they touched 71, but afterwards recovered 
somewhat and close at 71°94, in sympathy with the preferred 
stock, which has fluctuated widely, Peoria & Easterns were 
bought quite freely at 81!g@82)¢ Thursday, and Detroit 
Mack. & Mar. land grant bonds were in demand at 4243 on 
expectation of a 2 per cent dividend. The general list 
of popular bonds has not shown a large business, but the prin- 
cipal dealings have been in the particular issues above men- 
tioned. To-day the feeling was strong and prices were as @ 
rule higher. Richmond Terminal 5s advanced trom 45% to 
48 and Savannah & Western Ists sold readily at 712¢q@ T3lg 6 on 
the hope of getting payment of the over-due coupuu. 

Railroad and Miscellaneous Stocks.—The stock market 
has increased in strength the past few days an! closes witha 
tone and prices that indicate much improvemn: over last 
week, For the first few days the market ‘vas somewhat de- 
moralized by the break in Northern Pacific preferred, which, 
under free selling, declined on Wednesday to 47%, 
The downward turn of nearly ten points in this stock 
within a few weeks is not accounted for except by 
the theory of considerable sales by inside holders, and it is be- 
lieved that these sales may have been for the accouutof Ger- 
man or Philadelphia parties. The annual report soon to be 
published may throw more light on the cowmpauy’s financial 
status, To-day the stock was decidedly strouy:1 early up to 

4934, but closed at 48%, Reading has al-o been quite 
aciive on purchases apparently made for ti -« familiar 
with the company’s affairs, and to-day it t uched 5834 
against 52% last Friday ; the most Cominon repo.t to ace ount 
for the new strength is that the Pennsylvania itailroad offi- 
cials are inclined to harmonize with Reading ou cod business, 
The granger stocks have improved with t .e rest of Lue market, 
and Burlington, St. Paul common and Omaha co umon were 
especially strong. Richmond Terminal has come into prom- 
inence again and sold up about 1 point to-day, while the 
bonds were also active and higher, and the effect of the new 
management is supposed to be shown in this. The industrial 
stocks shave been more or less neglecté? as railrouds have be- 
come more active 


*Total in month to date . 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPTEMBER 23, ant since JAN. 1, 1892, 





HIGHEST AND LOWEST PRICES, 





Wedne 
Sept. 2 





Tuesday, 


Baturday, | } i 
ept. 20. | 


Monday, | 
Sept. 17. 


Sept. 19. 


Thu eh 


ageGo | Sept. 2 


Friday, | 
Sept. 23. 


STOCKS, 


Bales 
of the 
Week, 
Shares, | 


EEE 
| Range of salesin 1892, 





Lowest. 


TS. 


| Highest 


—_— 





| | 
a 3% B37lo 
4%; “4 4'e 
941g 945 37 37 941g 
th 86%) “56 | 87 87 
56 5 ) 55% 56 
#197 129 129 130 
29% 29%) *28 
22% 2249) 2218 
“ov 62 | “60 
*40 42 *40 
‘147 150 (*147 
9734 977% 96 
60 62 | *6O 
9719) 97% 
53 73 7Ts'4 
34tg 124% 2538 125 %/ 1254 
Otis 113%) 113% 11414) 113% 
g142 142 ‘ - | 143 
7872 e| 79% #0i,| 79% S04) 79% 
Biss a 4873 49%) 4944 49,' 49 
11744 117%) 117% 118 (*117 
60% 62 6l4s 61% 61 


36 
*41g 


| Bale 
| 129%, 


9742 


Cw 


“30% 32% 3 31%) ‘e $2 | 
71 a be 7: 


128 12844) 
151% 151%) 
*15% 16 

47%4 47% 
*4 43| 
*30 Si 


ae + 


+ he ORD AICOCD 


Ceo 
od & Ss 


*8ly 9h 
144 1451 

: 142 
96% 


—) 


ou 
M1934 129 1257, 1294) 
*106 lg ‘sa 105% 105%, 
66% 66%) 664g 67>.| 66% 875) 657% 
23% 22% 23%! Tr 22%; tu 
‘ 224 224] *21 23 | *2U0 
12742130 | 1284130 | 129 
| 
| 


| 
be 
| ns * 
129 1294) 129 
‘lU6 107 = |°106 


104% 1U4%/*104 105 |*104 
“16 1s ~ 6 
"“Lilg 46 4: 4 “44 
14 14 li's 
24% 25% 25% 2544 
Set 60%) bY 5g 59% 
36% 37 3648 35'2 
“s4 &8 4 *34 
10S 108%] 105% 1037,| 108% 1094) 169 
*154 17 "154g 17 "154s 17 =" 
*79 80 *72 eo 
33 | *o24 334! 33 
254 2544 25%} 
61%! 61's 614 


* . 


COOP to 60 


Te 


_-) 





106% 107% 
162% 
RL 


“oe 
ed) 
bt ht et 


[hr ans Petes one 


¢ && 


NOON Oe Oe ree 
4 get ~ 
oo 


reer 


130 


E 
| 


131 | 
29 
2238 
62 
42 
150 
$7 
62 
97 dy * 
78s 
125% 
113% 
143 | ; 
79%) 80_ 79 
13 | 118 9118: Sars 


25%! 12 6 
Lt'| 113° 


~ 
7 


Ot CURT et 


4 


ee 
© ®eorwsI0o 


*15 

a6 

5} 

«30° 

10 

‘4616 15 147 
*137 142 4 137 

97 97 | 96 
i0% 11 
35 35 
23 23 

| rf 538 7538 

129 1294 

logy | 105 105 v) 

66%! 6532 6 sig] 

23%| 23% 24 | 

S8 | *22 22 | *2t 

130 13044) 131 

104% 1u47%5| LU5 


129 
“106 


5 
129 


105 


109% 10.) 1 1 
1648) 


*“lu% 11 
rot 35%! 


| Active RR, Stocks. 
Atchison Top. & Santa Fe.... 


Canada Southern 

Central of New Jersey........ 
Central Pacific 

Chesapeake & O., vot. tr. cert. 
| Do do 

| Do do 

.--. Chicago & Alton ..........---- 


37% 
) 
944 B 
& 
57% 
133% 
29% 


7 
4 
L 
‘ 
2 
) 
2314 
2 


62 
4 


983g Chicago Burlington & Quincy.|100, 973 95 


62 + 16] Chicago & Eastern Llinois. . 


Do pre ef. 

79% Chicago Milwaukee & 8t. Paul. 
126% Do pref 

eil4 2 ~— & Northwestern 


pre 
49 8Uly Chteage Beck Island & Pacitic. 
4 51% cutenge Paul Minn. & Ow 
'g LIYse pref 
615, Cleve. Cinein. Chic, & 8t. L... 
Do pref 
a Columbus Hocking Val. & Tol. 
Ye 
2% 135 3g Delaware & Hudson 
i9156 Delaware Lackawanna & Wes! 
‘9 16 |Denver & Rio Grande 
‘2 47%! 0 Pp 
513 East Tennessee Va. & Ga 
36 a 1st pref 
10 | 2d pref. 
150 |F sonsulite & Terre Haute. ass 
1g 13742 Great Northern, pref........ a 
98 |[iinois Central 
fowa Central ....c..c.ce. sees: 


0 
Lake Erie & Western 


ef.| 


| 








0 A 

4 130% Luke Shore & Mich. Southern 

107 |Long Island 
Louisville & N 
Louisy. New Alb. & Chicago. 
22 Louisville St. Louis & Texas .| 
131% Maubattan Elevated, consol. 
106+4 Michigan Central 

ae uaa & 8t. Louis 
) 


o ‘ 
Missouri Kansas & Texas .... 


0 
Missouri Pacific.. 
Mobile & Ohio 
Nasby.Chatt ee Louis 
New York Cer & Hudson.| 
2 New York Chie. & St. Louis ..| 
Do 1st pref.| 
Do 2d pref | 
s New York Lake Erie & We — 
Do pr 
« New York & New En: gland. 
7 Ney é é 
k Onta 1rio & Wests 
Susquehan, & We 


| 


48,12 


1,830 


268 
2.260 
4,950 


130 


5,460 


76,715 


1,205 


7v 


25.663 


12,740 
1,700 
4,282 

5vV 
2,105 


3.120 


400 
1,900 


} 
ol 

te May 

Apr. 

937. Sept 

86% Mar, 


54% Sept. 


111% Jan. 


28 Sept. 
21% Sept. 


59 Jan. 
389 Jan. 
3139 Fer. 


60 Aug. 


97% Sept. 


T56 Apr. 
120% Jan. 


111% Sept. 


l4l‘e Jun. 
75% June 

44 Jan. 

10~'s Jan. 
59% Sept. 

95 Jan. 

29% Jan, 

Jan. 


Sept. 1 


} 
21 465;Jan, ¢@ 


21 5% Jan. 2 


22 101% Mar, 1% 


22, 9414 Jan, 19 


15 6415 Mar, 5 
19 145 Feb. 29 


i 2 
Feb. 1 
2) 8458 Aug, : 


19 12873 Mar, 5 
15 121% Mar, 5 
1214712 May 27° 


8 9444Jan, 7 


a8 saat Aug, 5 


1232 June 3 


80% June 2 
81492 Apr. 7 


. 19'167% Feb, 29 


3012 June 
752 June :‘ 


x11949Jin,] 
/119 


Jan. 
95% Sept. 
972 July 
35 Sept. 
20% Jan. 
694 Jan. 
120 Jan. 
95 Jan, 


61% Sept. 2 


204% Sept. 
14'9 Jan. 
104 Jan 


3 103% Sept. 


7h Wate 
Cre ee 
re 


8 Feo. 
18 Mar. 
14 June 
24 June 
544g June 
3i%g Jan. 
aS var 
Sept. 
July 
May 
Sept. 
Sept. 


“~~ 
Nod 
& a 


“eC 


ae i © 


€ 


.22 19%4J 


15,117 


an, 2 


20 Feb. 29 
1151 Se pt. & 
144 Aug. 1l 
ee Jan, 5 
15% Jan 4 
56% Feb, 13 

| 27% Apr. 18 
5| 80 Apr. 18 
9/140% Mar. 5 
12 Junel? 
8419 Jan. 2 
31 Jan. 7 

6 24 Mar. 18 
2139 Aug. 19> 
Mar. 5 


3 
I | 
Sa 
5 
cs 


25| 21% Aug. 


4849 Aug. 


6 
6 
7 


Dra} 
“: 
2s 


1¢ 
1 
1 


t.12 


15 
lk 


a 
6 
4 


on 


be OUP DOOR RO 


on 3 = tt 
o DON OY bt am > GO Go CBD bo 


SPOR AGINWHOR EN 
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Sew 
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STUCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 





—_———$——_——— 
INACTIVE STOCKS 





Sept. 2% 





{ Range (sales) in 1891. | 


INACTIVE STOCKS. 





Bi 


Sept, 23. 


| ange (sales) in 1892, 















































































































































q Indicates unlisted. | Bid. |Ask.| Lowest. Highest. 7 Indicates unlisted. id. { Ask. Ask.| Lowest, | Highest, — 
= Railroad Stocks. | | - St. Joseph & Grand . ee ore Pen, Seer .| 9 Jan. | 10% July 
albany & Susquehanna.... --- 100 seesee cencee '160 Feb. /16: > Feb. | St. Louis Alton & T. IT..... 2---100} 33 35 | = July 40 Apr. 
Atlanta & Charlotte Air LJ....100 83 BB [..ccce conene|scosee sonnce Do 4," ae 100, 150 |160 Pas Mar. 151 June 
Belleville & South. lM). pref....100 141 (150 1125°° Jan. \130°° Jan: { St. L. & San Fran. 1st pref ROE 100| ...--« aon July | 79 Mar. 
Boston &N. Y. AirLine pref....100, 102 ....... 100 May 102 Jan. |' South Carolina. .........-cccce- ae Soe e| 1 Mar. 419 Jan. 
Brooklyn Elev 7GG00T occ « 100 31 34 | 31 Jan. | 32. Jan. | Toledo Peoria & Western...... 100) cccecs Famedie | 17% Jan. | 32 Sept. 
Baffalo Rochester & Pitts.....100; 3719) ...... 351g Mar.| 44% May | Toledo St. Louis & K. City ....... -| 18 | 8g Jan. | 26 Feb, 

Preferred ......-- -----100, 85 | 86% 78% Feb. | 884% June Virginia Midland............... seseceleseeee) 35% Muy | 381g Feb. 
Burl. Cedar R apids &Nor....- 100) wcccce| soso --| 36. Jan. | 52% Aug, Miscellaneous Stocks, | | 
Cedar Falls & Minnesota....... | TgJan. | 7% Jan. || AdamsExpress............. --+-100) 146 (150 (14319 Apr. |15019 July 
Cleveland & Pittsburg......... 1150 Jan. |156 June ype Bank Note ee 49 | 501g 43 Feb. | 4912 July 
Columbia & Greenville pf..... 2 tr May | 25lg May | American Express.............100 4121 inseie 116 Feb. {123 Aug. 
Des Moines & Fort Dodge July | 11% Aug. | Am. Telegraph & Cable........ 100 8542 87 | 80 Jan. | 88 July 
Preferred ...... ---------+ 14 Aug.) 25 Aug. American Tobacco Co., pref...100 {100 (LOL 96 Jan. |10L July 
Dulath 8. Shore & Atlan.§ 6 Mar. | 14%3 Aug. Brunswick Company....... ..- BOO) cesses) secces | Tig July | 144g Feb. 
Prelerred! .....2 ..<.0-ccccceese 14 Feb. | 35% June | Chic. June. Ry. & Stock Yards. = cunes ° 72 Apr. 104 Aug. 
Flint & Pere Marquette........ 18 Sept.) 28% Apr. Prefe rred cesane coocseccncscncst OO) soso 8019 Jan. | 9349 June 
Preferre ' 2a eae 80 Mar. 87 Mar. | Citizens’ Gas of Brooklyn. ee ll: 31g 113: ii 91% Jan. 114 June 
Georgia Pacitic9 .....- -..---.-- 100 419} 7 | 7 Jan. 7 Jan. || Colorado ‘uel pref............- 100 {105 (106 99 Aug. 106 Sept. 
Green Bay Win. &St. P.tr.rect.100 11% 11% S4Apr. | 1344 Aug. | Columbus & Hocking Coal..... 100} ..-cce| ..-c0e 12 May | 1844 Jan. 
Honston & Texas Central...... 100 3; 5 3 June) 4% Mar. | Commercial Cable...........-.. 190' 157 163 148 Jan. 160 July , 
Plinois Central leased lines....100, ...... lvosnes 87 July | 96 Jan. | Consol. Coalof Maryland...... 100 29 | 31 . 26 Feb. | 29 June 
Kanawha & Michizan.......... 100 12 13 1033 Apr. | 14 Jan. | Edison Electric Illum.. -100 {101 ay 102 79% May 104 Aug.‘ 
Keokuk & Des Moines......... DE ééascbloinecs 4 May 6 Sept. | Laclede wee cocee coceenccsscees 100: 227% 33° | 174 Avr. | 25. Aug. 
errr ae ---| 9 Mar.| 161g Sept. , seer e-eeeL00, 62 64 | <2 Mar.| 66% Aug. 
Louisy. Evans. & St. Lo. yee. BO cnctseleccsce 20° Sept.) 26 May | Lehigh & Wilkes ANE: seccacccncs | 20 25 | 19% June! 25 Feb. 
Preferred . , eee eee 51 Aug. GO May | Maryland Coal.. 100, 23 25 | 23 July | 27 Mar. 
Mahoning Co 50 87 (100 772 Feb. 100 Apr. | MinnesotalIron.. 100! ......, 74 | 73 Sept.| 82 Jan. 
Preferred 50 103 109 100 Feb. 1124%Apr. | National Linseed Oil Se 33’ B4 | 27 Jan. | 3573 June 
Memphis « BO asnscaldxventdloncat’ stnkeelaeeget shenee National Stareh Mfg, C “pale ..100* 322 24 | 32 Sept.| 46% Feb. 
Mexican Nation. iL. soctacens BOG) coccse 6 3% Mar 5 Jan. | New CentralCoal. Sa ere. 10 12 |10 May|12 Aug. 
Mortis & BeseX....c.c0sscccce-ce DO cacnwsloancac 1438 Jan. 155 Aug. Ontario Silver Mining.......-..100) 39 | 41 379 Apr. | 45'9 Jan. 
B. Y. Lack. & Western....cc...100) ...-26| 000 107% Apr. (11349 July Pennsylvania Coal......2000--- 50 230 |..c008 275 ©Feb. 300'g Aug. 
N.Y. & Northern pref.......... 184) 2049 15 May | 26 Jan. P. Lorillard Co. pref.. 10v *LIL 114 Feb. |118 Jan. 
Norfolk & Sout he - 60 | 65 501g May | 6 Sept. | Postal Telegraph—C able... .....+. eeceee 37 Jan. | 3719 Aug. 
Peoria & Eastern..............- 934) 10 8 June) 15% Jan. | Quicksilver Mining. etheareninsatine 3 | 34 Mar.| 4% June 
Pitts. Ft. Wayne & Chicago....100) ....../...... 152 Sept. 155 Apr OS: 100; 17 | 16 Mar. | 22% Jan 
Rensselaer & Saratoga ......-. Re eee 164 Jan, 179 Aug. Texas Pacitie Land | 106) cence | -/ 12 July | 15% Mar. 
Richmond Te I Gs. cane! 2h. Ags. || 0. B. BePCOOs. coccccsccccecuses< 100, 56 58 | 44 Apr. | 6044 July 
Do 40%, June! 59% Apr. | We Ils, Fargo E <pre 98......00-.-100! 143 |147 ‘140 Jan. 147 May 
——TNo price Friday; latest price this week. ‘Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER. 23, 
{ ; | 
SECURITIES. | Bid. | Ask. SECURITIES, Bid. | Ask. || SECURITIES, | Bid. | Ask. 
Siabama—Cl lass A, 4 to 5.....1906; 99 \102 | New York—6s, loan........... 1893 103 |......! 8.C. (cont.)—Brown consol.6s.18° ¢ q 
PUNE, Sth. on-coznceaacesees 1966] 306% 1105 %s| (North Cnrelina—6a, cid... 343] 30 |---7"|\Bemeenen-te la teen aaeei a 
Claas C, 40... 220-1906) 92i9 ...-.. Funding act......-...-.2.00. 1900} 10 |..... -|| Comyromise, 3-4-5-63......1912| 72 |..-.<0 
Currency funding 48........ 1920) 94 97 New bonds, J. & J....1892-1898) 15 |..... -|| New settlement, 6s......... 1913 101 106" 
-Arkansas--6s,fund.Hol.1899-1900 5 12 CACO TEE. « ccsccccvcccces phawes | 2% 5 ss asixidaabestdeuadadnnasn 1913, 100 105 
do, Non-Holford, 160 (190 Special tax, Class 1.........-..00. |  Big!....26 SERRE ESTER EINES: 1913| 74 | 77 
@s, Arkansas Central RR ........ 2 rer i § crit! 9353 ....0.|| Virginia—és, re | 
Louisiana—7s8, CODS..2.. 201914) 105 _|...... BB one cocceccssoscccoccesece 19' 124 |127 6s, consolidated bonds.. ies prea Be Pine 
Stamped 4s..... o. 9143 93 Rhode Isl: ook 1894 1021g)...... i 63, consolidated, 2d series, rects.| Pa ma 
Missouri—F ‘UtdeessseanedSQ4-1 B95! 104 baatiaes South Carolina- 6a, von-fund.1888) 2 | 2lg) 63, deferred, t’st rec’ ta, stamped! 61g) 8 





















New York City Bank Statement for the week ending Sept, 
17,1892, is asfollows, We omit two ciphers(00) in all cases, 












































































































New York City, Boston and Philadelphia Banks: 















































































































~ | Capital a 4 
BANES. j Banas, | Surplus.; Loans. a Specte. | Legals. Depostts. +|aseorrn| n Clearing’. 
(008 omitted.) | capital. Surplus.| Lone. | Specte. | Legals. Deposit N, York.* 3 3 - ae gee 35 
-_-— — ; Aug. 20.. 57,337,6 §24,412,1/5,465,4 564,285,0 
Bank of New York... 2,000,0| 1,904,2) 12, a7... 57,348,9 517,031,3 5,354,0 555,527, 
Manhattan Co..... ..| 2,050,0| 1,712,5| 12, Sept. 3....) 55,324,7 509,005,2'5,425.3 687,360,0 
Merchants’ ... --| 2,000,0! 942,57, “ 10... 5 3,235.3 500,123,9 5,533,4 553.546,6 
Mechanics’... --| 2,000,0| 1,915,6| _ 8.2 17... ,711,9)52,126,9 491,336, 5,6)3,6 637,883,2 
America... “| 3,000,0|} 232439} 18° Boston. ‘ | | : | 
Phenix --{ 1,000,6| | 437,7| _4, Rept. 3... oa.cans) 167,110,0|10,103,0 5,953.0, 145,145,0/4,907,0 85,090.7 
lk ctennne --| 1,000,0| 2,608,4| 12, 19 se+| 64,642,8 167,051,0) 9,976,0| 5,337,0/145.311,0 4,487,0 77,699,3 
Tradesmen e-| 750, 1$6,5| 2, -e-| 64,642,9 164,580,0 10,002,0| 6,023,0)146,009,0/4,5 50,0 92,1634 
Chemical.........------ 300,0| 6,053.7| 25, Pita one said nae Renee ser 
Merchants’ Exchange|  600,0 57,3| 3, 3,: Sept. 3... tty 109,280,0 35,578,0 — |118,133,0'3,545,9 63,643,0 
Gallatin National.....] 1,000,0| 1,560,7| 5, 5.8 1D -=+] 35,795,7 110,685,0) — B84,349,0 — [117,432,0 3,545,0 534.479,8 
Batchers’ & Drovers’.| 3000] “299'4| 1! ‘ ATI 85,798,7 111081,0) 8 5.195,0 —_|114,954.0 3,549.0 69,627,6 
9 sg? Tre = 4 ! aK; ee eee yg “Bd 
| ee 300'0 ae 2, 17811 . ans We 0 mit ‘two ciphers in all these 1e Agueren, + Ine! uding, for Boston aud Phila- 
Leataes Manufact'rs.| 6000 576.0 3 495.6. 343 3 229'4 vhia, the item “ due to other banks,’ 
Seventh Nationual..... 1, 398,5 5 322,9 ied 7 : 
State of New Sori. & 1 1eds) 9 A363) 2548.3 idMiscellancous and Unlisted Bonds.—Stock Ex. prices, 
merican Exchange.. i ,545,0! 2,646,0] 15,419,0 ees 
Commerce...........-. 20, 2,233,9| 2,297,6) 16,003,5 ‘Mise eliancess Bonds, ' Miscellaneous Bonds, 
6, 748,2| 499,7| 4,889,u | Amer, Water Works—Ist, 6s. ..... ° People’s Gas & C. 4 lst g. 6s,.|*103 
#.Y7% 1,114,5) 1,193,8] 9,397,2 Ist Cons. 58, % .-.. co-0+| sconce Co, Chic go ...§ 21 g. 68.) LOL b, 
285 212,1; 496,1 $,242,3 | Cahava Coal Min.—lst g. Ta. ' 110 b. | Pleas. V: Coal—istg.64.| 99 b 
13%. 1,454,3| 2,666,7| 15.737,0 | Ch. Jun. & 8. Yds.—Col.t.g ea Procter & Gamblo—lst,g | 1lu5 be 
6,076.4 937,0 790,6| 6,444,5 Color ado Fue 1—Gen. 6s \*10 See uvity Cor. lst ¢ £.,. | 9844p. 
Robles’. Oe 2,378, 15i,2) 409,1) 3,146,6 | Col. & ifock. Coal & L.—63, f.) sees Western Union feleg’ ht hf tg 
North America.... 5:507.5| 493.3] 778,0) §,34s,2 | Consol’n Cuoal—Convert. 63-.| 2222. Wheel. L. E.& 2. Coal- Lstyg.t 53] 71 be 
BBNOVE? ..cccoe o<- 16,082,4] 5,011,0) 856,58] 15,653,4 | Cons.GasCo..Chic.—ist gu. aa 37 Ob. Unlisted Bonds, 
Pe acieaisannwen 3,142,0 394,38 466,7 3,268,0 | Denv.C. Wat. Wks.—Gen. ee | Ala, & Vicks.—Vonsol. 38, g..| 90 De 
isons’ 2,949.0 bre a4 3,015.8 = = —_ ype yy Ss. th ne a Beets. : st Bs reek 100 be 
2,951.2 96, 414,7| 3,110.0 quitable G, & F.—1lat 63.. OAgd. | Atlanta & Chirl,—lst 7......) 116 bd. 
Market & Fulton..... 4313.3 429,7 7334) 4,473,7 | Henderson Bridge—1st g. 63.| 108 -b. || Comstock Tunnel—Ine. 48...) 164ab. 
Si. Nicholas....... 2,070.4 13,0 375,1| 2,171,3 | Hoboken Land & Imp.—y.5s.| .... | Georgia Pacitic--lst 63g ....| Lud ign. 
Shoe & Leather. 432;0| 376,0| 3'220!0 | Mutaal Union Teleg.—¢s g..|*110b. Zd MOrt. INCOME ...cce-coe | -cccce, 
Corn Exchang 992,7| 440,0) 6,691,1 | National Starch Mfg.--1st,6s.| 104 b. || Consol. 5 &..-000--- 55 b. 
Sentinental.. 1,217,8 $14,3) 6,454,9] Northwestern Telegraph—7s scccce Income 5s.. ani 
oO 160,0| 290,0) 2,030,0 | Peoria Water Co.—t4, @...... 100 b. |) Mem. & C hi wieston—C ‘on, C7 &. 95 b 
40307 1.603 33,337 NoTé.—"b” indicates orice bid; “a” orice asked. * Latest price this week. 
East Riv 212, ‘09,3 ‘147.4 1,017, Bank Stock List—Latest prices of bank stocks this week, 4 
urth Nation: - 89% 4,345,7| 1,480,8) 21,764, —— 
Central National...... 10,369,0) 2,052,0) 1,655,0) 12,532,0 BANKS. 5. _; Bid. | Ask. BANKS. | Bid. ) Ask. 3 BANKS. , Bid, ; Ask. 
Second National...... “ 991,0) °614,0} " 6,319,0 ee | — mn | aoe 
inth Nation % 474,4 523,6] 4,134,3 | America..... '210 {218 Gallatin poocce 310 240 4 
Firet Nationa : ‘ 3,710,1) 2,629,2] 25,236,0 ' Am. Exeh.../157 ~oonail Gartiold...... 400 
‘hird National 3, 503,6| 1'012,5| §,472,2 [ Bowery ... om epee” -eese |Gorman Am./120 
N.Y. Nat’! i. xchange 1,549.7 58,7 266,1] 1,226,5 | Broadway...| 2-0 ||German 8 eee 
Bowery .. 5% : 2,953.0} 613,0) 178,0) 4,181,0] Butchs’é& De. jis 1W0 ||Germania....|33u 
New York Count 3,252.1) 701,0) 103,1) 3,630,4 | Central ....../157 150 
ee sor] 4 t788] suei| bast Heo |=! amtarae lisp | 
- 2886 ational... ae 15,464,2) 3,478,3) 1,629,1) 18,647, u 50 |.. 
Fitth Avenue-.....- 5,870,8| }'v62,3| °463,1| 6,385,3 400 [4300 Im. & Trad’s’|s0u |@% 
German Exchang 2,013,3| °257,5| 681,1) 3,407,1 -|450 |5u0 | Irving..... wee| L480 (20) 
Taited ta ~-——geplaerane Hore 1 2047 gant eit Columbia 330 — diame, — 410 ; 
4 lates. ‘aii yy . 3, y 2,5 asec} a sevcee 0 seece x.|. 
Pincoin.. 5,653.9) 1'408,8) 445,1 6,305,2 Commerce.../196 {198 | Manhattan.../132 |...... pu ublic oie 
Farteld... epee 4,168.4 95,2 357,6 4,956,7 | Continental .| .....j/135 | Markets Fal\222 (235 |\Seaboard ....|173 
pee Nation: 1,859,0 355,68 247,2 2,016,2 Corn Exch...}250 |......|| Mechanics’... 10" [253 /Second.... 1< 
wot of the Metrop... 4,702,1| 925,3) 503,98) §,633,6 | Deposit......5112 (117 || M’chs’&Tra’.)180 (200 ‘Beventh...... 
sete | Siteel gana) eee) Edis |e aece—ies | -n~| eemeuae eS (ise 
ebenne at 4,372» 690, 2, 5,607, ard...|200_ |....22)|Merchants’..|..----|15 cholas 
we National. $47.7 1,774.0 237,0} 117.0] 1/540,0| fifth Ave....|20u0 |...... |Merch'ts Ex.|123 137 |gtate of N.Y. 
4 y « . € 4 ~h 
Eira Nationst itis) “400, 7988) Va’eer-o] 84x] “anno "905804 Birt <-----4900| ---||Motegpolie..|400"| nc Trades 
Outhern National.. ; 1, savin} _ 130,2 2,236,5 129,9 28u,1) 1,754, oe 8.1, i. seeece _— eet 5 2380 -- Cmied saetes 
—— ee —- eet.. Pirlo array ol-ccecel -o Dewcee 
—Total...... ........160.422.7'87.390,51475.311.8175 711,9152.126,91491.236.9 | Pourth....-.-|200 ccc Nasgai......-(100 | ----0J West Side. -.}- 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 


————— 
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tc#F Share Prices — not Per Centum Prices. Sales 
Active Stocks. of the | Rangeofsalesin 1892, 
{7 Indicates unlisted Saturday, | Monday, | Tuesday, ba ys ale Thursday, Friday, Week, eS 
Sept. 17. Sept.19. | Sept. 20. Sept. 2 Sept. 22. Sept. 23. Shares. Lowest. | Highest, 
- P = | 
Atch. T. &8. Fe (Boston). 308 36 36%) 36% 37 36% 3735) 3653 367) 36% a 37 37%) 50,420) 3233 May 21) 46% Jan, 4 
Atlantic & P: 10: “4 41 4% 4 “4 4lg 4% 4%4)/*...... 434) .---00 --- oe 200, 4 M 7a Jan. § 
Baltimore & ‘Ohio (Balt.). 100 * Lecce © 96 | *92%g DS%g, *9B  .rce. | wenwne coccee| coceee coceee "93 95 | www wee 84 Jan. 6/100% Mar, 15 
lst preferred 100} ....00 ooe---|* OD sennee “130 ...... *130 22202] cones coneee *133 00] eeeeee 130 Jan. 12/135 Feb, 16 
2d preferred «ss TE escen, aeance! eccaus anuna | aaneee 121 |*....06 BBL P2000 121 |*120 122 | ...... 116 Jan. 18/123 Junel 
Boston & Albany Boston). 100) 202 brs 203 203% 203 203 S06 SOS FIRS access 204 204 29/199 Jan. 8/209 Mar 
Boston & Lowell 100/180 18 |*s-<00- B61 (*860 381 F380 cccas 180% 18044; 181 I181 41/173 Jan. 5/1831 June 30 
Boston & Maine “ 100 169 169%| 1694 171 171 173 172 172 172) 172%) 1734175 1,443/159 Jan. 28/185 June 29 
Central of Mass. “ 100 15% 15%) 15% 15¥9{ “151g 16 16 16] 16 16] 16 16 90} 1544 Sept. 17) 181 June 21 
Preferred “ 100 39 39 | 39 | 39 41 40 41 41 2/|*41 42 640} 33 Jan. 2| 43% June 99 
Ohic.Bur.&Quin. “ 100{ 96% 965s) 96% O74] 9718 97%| Ile 97 | 95% 96%) 96% 984) 29,152! 955s Sept. 15/1105 Jan. 98 
Ohic. Mil. & St. P. (PAil.).100| 77% 78 7844 7918} 78% 794) 78% 7858) 78% 79 79 79%3 10,400) 75% Apr. 2! lg Aug. 1 
Ohic. & W. Mich. (Boston) .100| ....-- 22220] coeeee ooe-ee| ene ese cecces| secccs sosece "45 cecsce] one eee cesses] cscese 48 Feb. 25) 55 Mar. 31 
Cleve.& Canton “* 100} *5% 6 “54 6 “da 6 |*...... 6 “Oa 6 “53a G | cence -| 54 July 28, 8 Feb, 19 
Preferred.... « 100} ..-... ----++ “1734 ....-- “17% 17%) 18 18 | *1749...... 184 18le 155) 17 Sept.13) 23 Jan. @ 
Fitchburg pret. “ 100) 85 85 841g 85 S4ig 85 | 84% 85 841g S419) S44 84% 239) 80 Sept.12 92 May 13 
Fi. & Pere pera. “ LOO] 2.200 ceccee| coccce cocece| cocees cocsee| soccee soccee| coceee sconce! ences ee ese] eecens 17 Sept.15) 2819 Mar, 25 
Preferred “ NE casene neane 1 maaan sapaset * Lenses 75 |*....0- 75 |*..200e 75 |* .00-- 75 | coseee 74 Aug. 27) 87 -Apr. 6 
Hunt. & Br. Top. (Phila ). 50} *34_ ......- 34 34 S449 S4%9) *S4%8..-...| 3458 34 a] 34% 35% 2,151! 2510 Jan. 27| 37% Apr. 19 
Preferred 50/*..--0- 54¥9) 54lg 54ly*...... Stig} S4lg Ste) 54lg Stig! 54g 56 628) 4612 Jan. 21) 56 Sept. 23 
Lehigh Valley eo 50} 58 958 58 5844) 58% 58%) 589 595! 5y3g 5933! 599 60 2,717| 50% Jan. 13) 621 Feb, 11 
Maine Central (Boston). 100)*..-;-- eS ee ee A et ee eee ee 112 Mar. 14/1371 May 17 
Mexican Central 100] “14 14%] 14ig 14% 14% 14%) 14 14%) 15) 15 | “15 ...... 720) 14 Sept.15) 2433 Jan, 4 
B. Y. & N. Eng. a 100} 35 35%) 34% 35%) 34% 35%) 351g 352) 35% 36%) 364 3745 13,455) 31 Aug. 25) 5814 Mar. 3 
Preferred.... “ 100} *85 90 | *85 ...... 88 | *85 ...... 98D cccoce 83 90% 973| 75 May 4/114%Jan. 9 
Mesemerm Comtral (Dalt.). BO) cccece cocess| ccccse cosece| coccce cosnce 65 65 “DO caccee "64% 6514 65| 63. July 13) 69% Mar. 16 
Borthern aa (Phila, ).100 +4 1833} 174 18%! 17% 17%) 17% 177%) 17% 1843) 18 18%4| 8,599) 171, Sept.19 26g Jan. 5 
Preferr 100| 50% 515) 4853 51%| 4833 49 | 4719 48 8 49 | 48% 49% 38,775] 47%9Sept.21) 721 Jan. 
Ola aa. ( Boston ).100 180% 18019/*...... 180 |180 130 180 180 1801g 18018} 180 181 101)16442 Jan. 5/187 May 12 
Penns lvania.. (Phila.). 50| 537% 54% te 5444) 54% 54%) 54% 54%] 543g 54%) 5458 55% £6,080) 53% Sept. 15! 573 Jan. 
Philadel. & Erie. ‘“ a ce... Bee 1 31 30 ...- "2D cancas] cannes cance 200} 31 Sept.20 40% Mar. 3 
Phila.& Reading “ 2613,¢ 27 36% B74! 27 27% | 26156 27%| 2753 aly 28\4 293 )316 183,029/193,, Jan. 19| 34% Feb. 11 
Bummit Branch (Boston). 30 cecces caves | ceccce cscese 6 6 *6 *6 7 614 200; 5 Mar.29' 7 Feb. = 
Onion Pacitic 100} 3753 38 37% 3873 37% 38%) 3753 37%) 37% 38 3773 38g 5,433) 3619 Sept.13 50% Jan. 
United Cos.of N.J.(Phila.j)100| 230 230 230 230 |*229,...... *227 9 ....- ” casein Se Psccaw 228 9) x223% Mar 24 = June PY 
WesternN.Y.&Pa/Phila.).100| *7%3 7 7 7 7 79| *734 758 7s Ts 7 #8 1,030} 7% June 6/ 10% Feb, 
Miscellaneous Stocks, | 
Am.8u,7’r Retin. {i( Boston) woe 10644 107 107338 1085s) 10812 1094 soos 109 10819 10878} 10844 109% 13, Dey 785, Jan. 18)11533 Aug. 25 
Preferrea...... eee.) 10224 10214/*10249 103 | ...... ...... 103 103 | 103% 103% 104 104 "B13 901g Jan. 18/1078 Aug. 19 
Bell Telephone .. @ 100} 202% 202%) 20219 20219| 20219 20219) 202 202%) 200 202 | 200 201 | 532/192 Mar. 29\210 Jan. 15 
Bost. & Montana - 25) 31% 31%! 31% oie! 3019 a the 3013 30%) 30 305g 30% or ts 1,933} 30 Sept. 22) 45% May 28 
Butte&Boston.. “ 25 8% 8 *3 8% 7s a 8 742 | 1,180} 7 July 20} 1749 Jan. 
Calumet & Hecla - 280 280 280 280 279 273 280 280 278 279 277% 27 7s 63/253 Feb. 5/300 Aug. 15 
Canton Co....... (Balt.).100)|*...... FO Puacnce FH [*sensee 74 72'9 72%) *71 73% 73 100] 60% Jan. 4) 73 Aug, 28 
Consolidated Gas ” 100; 58 581g) 58% 599) nae 59%; 59% 5945] *59% 60 59% 59% 1,300) 43 Jan. 5! 6153 Aug. 16 
Brie Telephone (Boston). pe 45 45 45 45 | *44%...... *45 45%| 46 46 45% 4573 205) 431g Jan. 2) 47% Juiy 14 
General Electric... “ 00} 1112g 11149) 1124113 | 113 1135¢} 11348 11339) 114% 11439] 114381144, 2,871) ....., 
BOERNE... escec - 100 nonce Gooamel Gee sae einaee wanees 119 119 se 119 118% —_ xe 
Lamson StoreSer. “ 50| *17 18 17% 17's| *17 18 ae 17 gs 17 | 130) 141g Feb. 8) 21 May 12 
Lehi’h Coal&Nav ‘Phil.» 50) 53 53 *52lg 53 53 53 53 53 53%e 53ig] 75338 ...... 235] 4819 Jau. 19, 551g Feb. 12 
R.Eng. Telephone / Bast'n)100 "OS sanece SOB cecee | socom coccce] cocsee sesess 53 58 57% 5714 56] 50% Feb. 2) 58 Aug. 31 
Borth American. (Phil.).100} 12% 12%) 13 13 | ............ *12% 125) *123g 12%; 12% 127% 236) 12 May 18) 18% Jan. 2 
West End Land.. (Bost’n).... 7 17 *17 17% 1748 1744| *17 1744} 17 17 |* 17 1744 425) 16% Jan. 29) 2019 May 10 
* Bid and asked prices;| no sale was /made 
} { 

inactive Stocks. | Bid. | Ask. Inactive stocks. Bid. | Ask. Bonds. Bid. las. 

‘ 2 — Thom.Europ.E.Weldf / aoe 100} 10 |...... Penna. Consol. 5s, r...... 1919, Var pee ee 

Fvtess of Sgt. 28. [United Gas impt.  (Phil.).......| 624-225. Collat. Tr. 4ig g....... i913, J&D ili |= 
Atlanta & Charlotte (Balt.).100' 80 | 90 | Water Power......... (Boston) .100| ...... 21g Pa. & N.Y. Canal,7 78. --aSS JED, 125 | .rcane 
Boston & Providence (Boston).100 249 250 inp. * ve tr. rec.{] - 50 37 3742 Gonsoi. __ aR RET 1939, A&O! 113 |..... ° 
} ~ anon pt. (Phila). 50) 27 |... nds 8 osto Perkiomen, 1st ser., 5s. 1918, Q—I) 105 | ....00 
Catawissa............ BH ceceecloccece ae ae. Bs oP yr. 1be9, Nae OP. leesses Pnila.& Erie gen. M. 58. 1920, A&O) 11514 ....00 

1st — eccece pe 50) 60 |.....-. ear income 5 g., 1 mors 3839 58% | Gen. mort.,4g......-. 1920, aS 1019). ccees 
2a FP ETOSan= 20 o My aasecs | 5839 Burl. Mo. ee “Gorda J |) --- +20 |116%3 Phila & Read. new 4¢., 1958, J S&S ccccce 8 
ventral Ohio......... (B ali.) . ase Be lesscm ‘| Non- ny nate Boccccces 3} ceceee|cocces 1st pref. income, 5g, 1958, Feb 1| ae) 778 
@harl. Col. & Augusta “ 100) ...... Scene Plain 48..............-- Oya soendslesenad | 2d pref. income, 5 g, 1958, Feb. | 697% 70 
Connecticut & Pass. (Boston). 100 énnean 124 | Chic. Burl, & Nor. 1st 5, inee. ‘A&O) coeece 104 || 3d pref.income, 5 g, 1958, Feb. 61 | 61% 
Connecticut River... ‘“ 100) ....../...... 2d mort. a," peaecescess 191 18, J&D))...... 1034s) is Miianianeiamabides 93, S60 10514 106 
Delaware & Bound Br. (Phila.). BO cacces loemedie Debenture 6s......... 1896, , T&D! pinta 103 Consol. mort. 78.-... 1911, J&D/] 131 |....0 
Har.Ports.Mt. — Se Gh leccees Chic. Burl. & Quincy 48. 1922, ree smaiad | 93 Consol. mort. 6 g..... 1911, J&D/ 120 |..... ° 
Kan. C’y Ft.8.& em. (Boston). = Snainains Iowa Division 4s..... 1919, A& |......|| ImprovementM.6 g., “1897, "A&O} 107 |. ..00 
Preferred .. 100} ......|......| Chic.& W.Mich. gen. 5s, 1921, SED 96% 97 | Con. M.,5 ..stamped, 1922)M&N Let eccece 
K. City Mem /& Birm. o Sas --..-- Consol. of Vermont, 58.1913 » Jes seeeee| 97 | Phil. Wilm. Balt., 48.1917, A&O| 10144)..... 
Little "echuyikill ecidichin (Phila.). 50) 71 |...... | Current River, tes bs .1927, A Ce ee | Pitts. C. & St. L., 7s, one 1900; F&A 1154 115% 
Manchester & Law.. (Boston).100) ......'.....- Det. Lans. & Nor’n M. 78. 19073 sas 105 110 | Po’keepsie Bridge, 6 g.1936, F&A 
eryiand Central... MLD BO) cccucclecesee Eastern lst mort. 6 Be» 8) $122% ...... | Sehusl. R.E.Side, “ist 19% 1935, 440 cnt aS 
Mine Hill & 8. oa (Phila). 50; 73 73% Free,Elk.&M.V. sist, 68. 1933, Aso ps ee teuben.&Ind.,1lstm. .~ 1054g'...-.6 
noe Val.. et GO leccces Ba = dist, 68....1933,A&0'6 22022/22222 | United Ws Bop CS Bvncccces S04, rer 103 |...c06 
Borthern N. H........ . (Boston). = ee S estlciieah K.C.C. SA Spring. sist, 5g. 1928, A&O)§ ..... 90 Wee & Fra: “iai78,1806, F&A! 106 |...000 
North Pennsylvania. (Phila.). 85% ...... K. C. F. 8. & M. con. 6s, 1928, M&N)}...... 103g) Bonds —Balti re. 
Oregon Shori Line.../ Boston). 100 214g) 22% K.C. con, & Bir.,1st,58, 1927, Mas) TOS ge & Char eS ist 75. anes 2 a7 {118 
Pennsylvania & N.W. (Phila.) 50| ...... | 51 | K.C. St. Jo. & C. B., 78..1907, J&J\y...-.., i, |“ cea Ci sccccososes v4 i [102 
Raleigh & Gaston.... (Balt.)100) ...... eae L Rock & Ft. 8., ist, 7s... 1905, J&J'§...... Racha -||Baltimore & Ohio 046+, 1935 A&O 101s 102% 
| RT (Boston).100) ...... | 4 | Louis.,Ev. ee L. ,lst,6g. "1926, A&O §110ig 222222 Pitts. & Conn., g..-192 5, F&A! 111 {112% 
Preferred.........  secce- | OO 2m., 5—6 g@........... 36, "a&O\b...... | ecece Staten Island, ba 5 £-1926, J&I| ...-00)----08 
@eaboard & Roanoke. GBntk.) BOG) ccoccsleceee: | ||Mar. H. & Ont, ee 1925, A&O §......|...... Bal.&Ohio 8.W. ‘1st,4igg. 1990, J&JI| 106 106'9 
lst preferred....... Wile Me danas leonene Exten. 68............. SEE ceo choasnes |\CapeF.& Yad. Ser. A.,6g.19 16, "J&D| ..... -| 94 
est End............. (Boston). 50) 72% 73 || Mexican Central, 4 g...1911, J&J'§ 663 66%)! Series B oy 6 Z.neeee---- 1916, J&D} ...-- -| 93 
MEBOE.cccccccece sas 871s! 872g 1st consol. incomes, 3, non-cum. 26 | 27 Series C., m 6 Gencece----1916, J&D} ...202) 93 
West Jersey.......... Phila.). 50} 61 |....../ ne consol. incomes, 38, non-cum./§ 121g; 13%! Cent. Ohio’ a 1930, M&S! ...... | woe 
West Jersey & Atlan. - BO hecoces Y. & N.Eng,, 1st, 78, 1905, J&J|§119 |1204g| Charl. Col. &Aug. Ist 78.1895, J&J| 101% 102's 
Western “7 land.. (Bailt.). 50) 14 | 16 ie lst mort. 68......-..-- 1 . i a aes Ga. Car. & Nor. lat 5 g..1929, J&J| 101% 102 
Wilm. Col. & Augusta “ 100} 108 |...... || 2a mort. 68..........- 1902, F&AR..... ./104 Herth. Cont, Gs. weseve-22-1900, J&J| 113% 114 
Wilmingt’n & Weldon bad 1 i = ce) 7 & L. C., Con.68. ‘rie ee ee eof GBocscccocasce eceeeee--1904, J&J} 118 (119 
Wisconsin Central.. - (Boston). 100} 15 |... B. OB. caccs coccccecceecese « teense |eoeeee!| ) ees A, aig --+:1926, Jéed a -- 
Preferred........... Ml epeece 50 | Rutland, lst, 68 ae: Fee eee TTS: 1925, A&O| ..... 
Wore’st.Nash. &Roch. as BOTT cccede foccecel B46, BB. coccccccccsccces 10149} ...... ‘Oxf.&Clark.,int. gu. ,6 g. 1937,M&N| ......| 
MISCELLANEOUS. ! ‘Bo nde, Pi ade! thi 'Piedm.& Cum. ,ist,5g.1911, F&A} 98 es 
Alloues Mining...... (Boston). 25| 750.| 90c.| Allegheny Val i iB 5&3] 110 | -....| Pitts, & Connells. Ist 75.1898, J&J| 113% 114 
Atlantic Mining...... * 25 9 9% Atlantic City Ist 58, B-» 1919, M 105 |106 ro. Mid., lst 6s...1906, M&S} 114 (117 
Baltimore Traction... (Balt.) 25) 264%) 28 Jr we bene me 03 es - it, 6s. i 2, Jeb BRO lesscos Series, icnageanial 1911 M&S} 110 |111 
City Passenger RR... (Bailt.). 25) 75 |...... Catawissa, M., 78...... ae eS 3d Series, 6s..... -----1916, M&S} 10249'....- ° 
peg State Gas........ = (Boston). 50 28%) 2914 Char. Cin. Me Chic. 1st 5g oat fad encaadhucance 4th Series, 3-4-58.....1921, M&S} ...-.0|---- 

B LAR6....000.. o BED hsccacs Clearfietd ~—_ = 6s. 1924, ccccce| soos --||_ 5th Series, 58......... M&S; 9819100 
Gontennial Mining.. - 10 5% | ,6_ | Connecting, 6s...... Pa Male | West Va. C. & P. 1st, 6 g.1911, J&J| 10819 1094 
Fort Wayne Electric{ o 25| 12%! 12% Del. & Bd rk, 1st, oe 1905, Fea  -_ eo || West’z. N.C. Consol. 6 g.1914, J&J! ..... -| 86's 
Franklin Mining..... o 25} 12 | 12% Easton&Am. 1stM. 58. 1920, "M&N re Kaaees Ca. cy at o. en J&D}| 118 {120 
Frenchm’ n’sBayL’nd “ 5] ceceee 5 | Elmir. & Wilm., Ist, 68. 1910, J&J.| 119%4)...... 

Huron Mining........ o 5s. 115 

llinois Steel f........ " 100 

arge Mining.... « 25 

Met. is CPaccsocese (Phila.)..... 14019)...... eneral mort. 4198, g.1924 a | cea 16, M 
Morris Canal guar. 4. (Phila.). DE anesss 30 | Lehigh Valley, lst 68...1898,J&D 112 |...... 16, M&N| ....-0|----+« 

Preferred guar. 10 ig ho 76... :1910, M&S, 133 |134 1930, J&J| 100+4|1004s 
Osceola Mining....... 1923, J&D) 130% 1314 Bang pe 7419) 75 
Pullman Palace Car.. “ 100 i 1896, M&N/| 113 |...... 3S 1900, J&D} 1087210942 
} ae Be einen 5 Gen. M. --1903, J&J} 12749)...... + mem 1910, J&D| 115 (1154s 

k Mining.... “ 25/148 |150 (Penmsylvania gen. 6s, r..1910, Var) 132 |...... 5S ...cce-cecceacseee-o0eL939, J&J| 100%3/101 
homeon Ele. Weld'g. = |, er Seer Consol. 6s, ¢ ----- --1905, Vari 121 |...... Kanitable Gas. “fa... 1913, A&O V1 +200 

7 Unlisted. § And acorued interest, { Last price this week. 





5 


j | 


Jagr EFEE 








a 
. A hd 
ted 
aa 
>t 













THE © 




















































































































































































SEPTEMBER 
— 24, 1898. ] 
_ NEW YORK STOCK 
BAILRO. EXCHANG 
AD AND M. E PR 
ISCEL. BO | ICES 
Nps. | Inter’s! | Otos’ng | (Contin 
Amer. Cotto (Porton, Price | Range ued),— 
At.Top.&8 on Ofl, deb 3 «| Sept.2 (eales) & ACTIV, 
eee eee Fu 23) Lowest in 1892.) | E BONDS SE 
W.D. Pac.— Guar, 4 | nooee sees) aoee| 43:, |197 |_Highest, /RAILR PT. 23 49 
oudbe tion eres 2.22.1937)- pt. | 5833 gis bee lay OAD AND M ° AND 7 
Oan. South Siriaartied £2 68° 53 Feb. | 18% Jane ISCEL, B FOR YE. 
1 ae 300, 6.6. 19907 & Ji ~ 67 bad | 85% June | ‘Mobile & Oni }ONDS. rnser’es| eee =" 'AR 1899. 
ca “BW Hein Faith aM | ie june eames paren Intern Praag | ae Cesta 
Consol., ee ee 3 206%%a./103%9 San, ipa Jam. | a sh. Ch. & Bt.La—s 6g..1927/3 & Sept.23} Lowes ) in 1892 
fenW Marine na git j100° Mar. [104 aes | sg PETE St «| Blight 
do, mc ortga ge, 5 G5 oeal W122 gb |ta2 Sept. | 85 ° Feb. | | Deben., ai“ Biziaind 61808 M Jiwene lao Feb. |11 
Pie Sy tits, 108 Jan. 119 mail ben.,5s, Coup, saietes sisasie 4 Ques 126% 2 43, May 
gis tree istic iea “od Losin. 180i Jam 123% Mar, EERE esis ant aa 132 ° June 
for Ohio Mort R191 A «J ih hada ass June | N. ¥. Blovate iota oe anal & 8 106b 12315 May ies eb. 
a ahee..-....... ae oon |105%s an. |10 nod Bae oi—Te _. g... 22/A & 120 b. 7 Band 129 Ju 
R&A-Div., OIE 1939 M & O119" /109 Jan, 1 2 Aug. | |_ Co ack. & Wi —— --1937)A O114 b.j119 Sept. 1 June 
ute aa es Fe ts M&S abit fede A ig June aie wit 631931 3 £ 2 27h 1g ape. 128, 2om 
e.g" Bin Fa a & Fetes 034 Jan. 119 Fen | j as ide iatsconsFict 920 & J 11249b, lil Jar. |1154%4 ane 
Conve ure, 58.. yn, 78.1903 J & J 7310.| 79g Sept /107 — | 9 Yonsol.. 6; 78... n7e.1920\M Pt 0 blaee July 1100 cus. 
Pte va cena: 1913 M & J Rim | 76 Jan | 847% ee | N 3 aaa Agama isos & aieaae b{109 Sen, 11549 June 
Nebr. © Division,4s..... 190 & N1 22 pl goie Jan. | 81 pom |! © - Ont. “e® ‘aaa saaeis & D 35 b/s 9 Aug 130 — 
Chie. eee 1 48.... 19: 3M&& 102 214 Jz | 80% Jue N ‘onsol. eat ae ag 19 SSA & 103 hag tH. on 112% une 
.&E snsion, 48. 922 F &*105 1101 an. ssn foe : T Bnei lst, 5 st, 6 69 J 0122 -|L02 ar, |13¢§ Jul 
ls ama ,48.1927|M & A 103 b. 10 Jan. | 26° June wae, de &-.1914 & D105 d. 1eai2 [une 39% Aug. 
Gene: 8B... ,8.£., 68.1907 &N 92% | 6 Sent 1105g — No idland ¢ iin co 1936 M & 3 05 10s 4 Apr. 10614 Ane. 
Chica, rai cousol. ist, 5s 1s 73 & D 87 b.| 229 F pt. [114 Jon, pe &Ss ot NJ f.,5g.1 393 & =| PE 31g Sept 12213 aay 
go & Eri ist, 5s.. 934A 117. 1484 eb. | i | Pee South.— vg 6 8-000 O37 & 3 ioaiee inne sept. 10% Au 
Incom rie~ Ist, 4 8..193 & O11: \1 Sept. | 9419 J | | ON . & W.—1¢ ist 2201910} & J dAgb.| 10 & Apr 09% MN g 
Chic. net age t,4-5 g esd &N 122 b 13% Jone 91ly une | ald &eWas Dog et,  g.--194 jIA& O 104 »b.!2 0 Jan. 16 lay 
Chie. Gas L. & C.— ia 7 22M & N 101 - 12034 pon 118 Apr. | orth. P. ash. Diy ear, 5g is 1M & 116 %b.| 03 fa 108% 3a 
. Mil. & —1et,5¢. 982 Oct’ 101 97 pr. |1 Blo Ma | Ge ‘ac.—1 lst, 5 ¢. 990 J N 10: 116 an, /1 Mai 
1st, 80 8t.P.—C »5 2.1937} ct’b’r 1's 7 Jat 2314 J y}| G neral, 2 st,cou 19 8.1941 & J 3 Db.) 9s Apr 07 FT y. 
Ist, Bo. Min. D -Co.75:1903 5 « J *85 b.| 974 Jan: 204 _ | | General, 3d, coup, D., 68.192 T& 3\*$0 b. 98 Apr. 119 Mar. 
ae ae Ves pages! & sliss p| 22’ Se a [10429 Abr. | | eel. a coup. 6 1933 1 & Jule b:| 90 Apr. 103% Sept 
Jat, Ch.& Pac. W ves vn €0.190013 & J 129 +4 Sept.) 53% Apr. | Chic. I. motte, Bs g--tSSTIT Sin 116120, 120% Aug. | 964 May" 
Wis. & Mo. Riv. Div.” ga 1Biels & J ot. a./125%4 Jan. 94% — N rth. Fda Chany paseo eas 198% |\J & D* Misa /112 ton | 95 Jj ay 
Sa. Div. 4’ fo. 30Stis & J t+ b. 11243 Ja . |132% pd | rth oan Giten , 5 aoe Saath & D 06 \9b. 112% pre |119 Janu. 
Gen ee z. +5 oe. rd aj 0949 [1339 Jan, 1116lg cane | hio & Mins. Ci Co oe. isselt & rf 71% 6% July (11649 Mae 
Mil.& . 4g., series A. 19 iJ & J 10249. 100 — |118 pr. | |O onsol >. Ter. Go. 8 ¢.1933 0 & BI 79 71 Se y |111 am 
guttl.é Nori ries A... sais & Sicaw 400% Jan, 41 June | notes” -8.£.,78 aen 76lp Ae’ | os Apr. 
+ whe *711989/3 Fittee wise Jan jad i ees -1898) Jj. 93m oe: | O% ST 
Cou: —Coni n., 68. & Ji 06 b 3 . 106 une ener: a a 1 J & Jilly 3% 8 | 82 an. 
pon ousol 1913/3 5| Somme Jan J Om: ‘al mo st, 6 g... 898) J 3/112 a. 105 yoo” 10a oe 
Binking’ ‘old, 7 .»78..19 & D 90%b.| 3 J |108 une! |O aha & 8 rt., 4 £...192 & J Zigal|t 5. Jai 03 ‘eb. 
Binkine colt ae a “ieeal Q-F 114 b. 864 4 |108% May | regon lr yo Acar page 19: 1|J & 1129a.| ll 94 108% Feb. 
8 = fund Se Deas oe 1 02'J & I U4. b./111%4 Jan. | 92lg Aug. lane mp. Co. cee mer & il 111 sqrt Mar |115%9 Ape 
ae tend’del aS 1929/4 & D 126190. 133 — 1117 June | | re.R.& Na g.. ot, Salonoly & | 60d. 106 J ar. |115 June 
Ex ear deben eben. Pag & *112 ».|123% Jan, 142 Aug pommel av Co.—ist,6, 3 105 & J) 60 b = Jun 11149 gene 
Chic ension, ‘4s ture, 5.... 933M & O 109 9b. 11419 — 11297 Apr. a. Co 01.5 8.. iatsGg. ip0n/d 4 D102 1 6219 cone 667 Sept. 
Genten senneee --.1909 M & N*107 -/ 10543 ept, |12 \% May Pa. Co.—449 g., coupon. “190917 & 5 671p- 9919 Jun, | 66 6 Mar 
tigers s+z-201926 F Wl10scen (2 Ma o M Poe » coup S-teeaty il oe Hy fale mag 3 July 
Exte’ Pac.—6 8—5¢.1 26F & 054gb.| 05 A y 111 ar. | | venevilte Tae on....19: J &D! 097gb, 4 A 104g uly 
Extension snd Gaconeisiris & al 96 bl $2” ie all ro pena Dogs ae isees & b! 90 °"'|'s8° Tee: | 71k oe 
Chita en ee col., 58 W173 & Sinee nl oe ey jie pong Bs yom 7, Oe. ism J}108 19 6 om fae Jan. 
Chie. tL.&PittcCon, 19343 & J 123901159 Jan. (100 Mar. | | Ist pr TB Brecon 21920 M 2 sees 165% 500 9g June 
Cloves P.M wear cote M & J 100% "| 12) Mar. ior ® Jan. | | 24a ee ae eT M & 8 ioste lase * Fe 1037, Feb 
0.0. and & Gantou’3 g11932 4 & 0309" ai Jan. 126 oo | iene ref. income, 5 "19580 & 9 973 a:|100 © Age 10 8 June 
© hes pian ‘ * * | j q — & J 74 Ap Oo FF @ 
Gen | ee ete 5 19303 & O.*i09 b 91% Bove eth June | Pittsbu om g.. 58| Feb 87% 68 A r. |108 ‘eb, 
o.oneral cons a ti D/1209b:| 18° Bebe | gaze aa | an: oto 15 g. "11938 Feb. | 70 see | a Jan. 
.C.&8t. L, aol.,6 2 g.1914 & Jj 19b.11 Jan 84 F y}|Cc Dan we tT ‘eb. 6 Jan. 19 M 
ag eee rs Ja Di 914d.) 20 Feb. 110 eb. | ‘onsol.,5 v.—C 4¢.1 Feb 70 919 Feb. | 9058 Jun 
Ool. Coal '& 1 ohn Woo tela D.. +e heal a | oe 1917/3 & 3! Sata s34 ren | os June 
Co! al & I .48.1940 A & J120 b. 12 Jan. 419M || Con W.P.Ter.-Trast, g..1915\J & J) 8 4 3 Feb, | 94 Au 
Sathana oe 38 hae i188 Jan ‘sgn | BS Ideal Sane g HT  3)3ae Peete or pair 
&Tol.—Gon. 5 : -| 29q | 32° 1123 ° Jury ¥oP yy 98-1 iF & Al Sela < | 86% June 
Penny ‘ol.—Con.,5 -1940'F A 102 26 June | 8 Jul cL Ain ete st,4g.. 914|M Alcs 105 July /113 June 
1s r & Ri veins g.1931) & A! 6 1g | 9 June | 3 F y| St. Lo It. & T. and—6 --1939) & 8) 75 aoe | JI 
mee 4] seas! ee same | gab Foe ia, scene aE i Zi dass Feb 
it. Mi yeaa ‘ M& N 01 871g pt.| 7 an ‘airoArk & untair 4J & | 957, 6% Ji e| 72 ‘eb. 
Del see ena— ---1936 J Biizo i l,% gd Oe ‘ Ge Ark, & Texas, 7 in— Siter'elaan an, | % Fe 
Peace ise 3/34“ 115% May 1105 July SURE eit ith 133% Sent. 190 un 
nn. V &G.—Con g.-..193 re SB A, Ph oe ay =, Class 6. = + 5g..193 q DL Ookb.|1 ‘ |10898 Jan, 
5 7iJ | 42 70 n. | 8 Apr. | | Gene 8 C -» CL B 1A & /10434b. 071g W Jan, 
Bis Lex. & Big'sat.- sc lsseia & Be | 36 4 ; | ral mort.,6¢. “iseaina wate Beane eee, ine 
ga even ne el Pe & Ni} Ol isa. = Ape. 80 F ne | , Lo. West, = > aes mete tl bs Niro G4%s June 1 Dlg F 
.&8a v. City— g.190: & J 24eb 5 Mar. pA one i8.P , 48, 2., 1 ea. 193 &N 31gb./1 % Apr 09 i 
a 6 g..19% 2M & | 95 b. 90 M r. |105 une .P.M.&M.- ncome 8,£..19 lJ& J 113 4b. ii Jame 86lg ar. 
03.—C -Div.16 213 & 8| 981, Site Bea 1100 May lat ¢ ’—Dak. Ex. 6 -1989|M & |L09 .|111 ne |/115 Mar. 
Ba centr ‘ons 8t,5 D1 1 June | F onsol . Ex ---1989) Ni 6 10 May Ape. 
Gt. al—4 +» 68.1 g.M & OU4g 8 M: e /108 ‘eb do +6 »6g.1 J & 69 b 6% J 115 pr. 
Cou No.—latea -1911/M N| 98 98 ar. {1 Jan Mon Ad «=== -1910|M J} 3119 67 Jule 111 APF. 
ponpé a. —Ist, 6 g.-- re ayy % 98's Jan. | 00 Au _Mosina ieee sO & Nii o sur 7 June 
por Bare nen gos & U* 4 b./11 May 105 M £. 1s . @ Aran nsion 4igg...\J & Jl 8 b./116 Jul 2's Ja) C.) 
ky Ce lst, 5 Inpd.190 M& N 102 b 4 Se y 98% Ap. Ise t, 6 g. oP it ae 37 & J 19 i le Jau 37% J n. 
Eings Co, Coutral—4) eee isesly. & N 1111p 9b 1g Gopt. 219% pr. | |8 attle L.8.&E. a Hastie & 2 90 a 81g Jan 119g y ve 
+ hema Gn<0 8 J | 73 1106 Feb, 110% Feb. 0. Car.— ae —laten a GI & J) 6s 97 123% 7.0 
er oa 0) Seb setae 130" Boe Seige ety Ea £38 Pda 8, aoe 
— on st —8 ¢.--1937| & 3| goa. +s th 2 fue | (eo. B ¢., Ariz. 6g... p.1920|--.-..--/*20 b| 61 Sau | 40 ay 
Kee mp uti Ba oc... 97 Jan. 96 Feb. >. Pacitic, Cal “6 6.2. i809-10 postavee teen 90 Jan. 70 May 
ane Lal Ist, oo 5 v1987\0& 4/110 a 9749 Feb. |102 Feb. | |po. Pactto,N’ eles teh & 3 “to05"b:|106 Abe: [108 Aug. 
iiarntoarone Fig Ps 3HGo 182% sas, 024s June | Tenn.C. 1. &E wae toa JE Jlozinb. 14 Apr 12,4 July 
Sa ne a rae ido cecil & 2 wh AE 
General be aad Bi biltis © Feo. (136 June ox, & Pac. lat 6 sseeee we Lat, Og A 4 Siios lost zon. ig * June 
Betsea ieiceisage & QuaMh a ioe jae Mey | fet mae Si 305 & Sige head ge Mar 
F sstreseeeeseed & Shas 111% Apr, [115 ug, : & Ohio Ce ree & ; K Be June 
N. &Sh.—ist siaaeae 9230/5 & pps Dita ee is Ane: ze. & Obilo Ceut.—5 ope iss o> 8 a bs 97 June 
Louis, 1, Cn. 15.’ Os & glace tah ten ities ‘eb ol. Bt. L. & oman sla me Minos 76% Jul 100 Jue 
M 8t’L “ae pig mg MHL 4 & J} 79% |115% Jan 110 June Union Pac Kan. C 2... -soeaTs & 1100 1 25 J y | 854, une 
re fe Sissaen a 18tee & A604" 78% Jan. 119% May Binking fauna, 6g. 6g 19163 & 3/186 b 196,, July iit Mag 
Mich, eee —1st, £.191 &O lla. 8 F 82 ay t. tr 8s. see eee. 18 & D Olgb Jan. 4 FF 
seen 6 7\F 103 1087 ‘eb. /10 June Gold ust 41g...” 99/5 & 90 717° «Jan. 109% Ho” 
might —1et, cor £1908 & 4 a.| 99 Aan 1% J Gold, cok, trai ""1698|M & Bla ~~ ee. 4s Jun 
Manel. bs nasi 1800 M & J 9514 9 Apr. 113 une ‘an. Pac.- | ious aan 9 & 8 144b./1 Jul 2% J 6 
Lakesh « . /117 87 pr. |10 Jun lst .-Den. notes 18|M 102 103g J 101 se 
e8h. &W »78..190 (M& N| Jab. 1g Ja S% One. Pein winy ee tae & N bl103 Beut M 
iu .&W. iste” 2\M joa% ltae n. ug. rego awe Paala a. ee ay 
ite ff imp. 5 ieee Niziigp 105% Jan: 120% June Sritieauean sarees O19 M Whitt *p 4. Sept 110% Febe 
Pacifie23 oe at 929) N b.| Ma Union en. & »—Co --192: N 10 ept. Si 
sis. as & A107 133” May 12h Apr. onion BigimiedS'p® 1910/4 & Al103%0, 103% Jan. 1h dae 
ofan 723" 9 oO “ F | 80 041g n. /12: Apr. do —G ‘ees l& 24 J 14 pr 
- ise ke & Natt 79,” June 10 July Wabash—at, 5 en, i. Bs, 1986) M | sia" | 65% Bert | ‘sa Ape 
’ ” “+ 
oTE—“p ” : 8 ...... vs ieee a& 4 ccecee ws tan May sis ;~ ponent. age, a wy + pad us 5 use i 
ae a Aor [age tte ae Ate wenden Sa SEL eee costar 85 * Bole 
s;° . luz ug. Ja 2a . ¥. & P; 7 ey 39\J 7 03 y 8 b. 
8E ae meen 1 a ieee ‘109 Jan, West, Un." te 540 1st, 5 ¢:19373 & 4] 36%ab 78% bopi. 107 yo 
CUR EX: * the une . Cent. Co. ppogsoege & oom s 
ITIE CHAN Ran In t. Co.—1at, iz. 5s. 927\A J\*10' 101% y Jan, 
Railroad | 8. GE ge is m come, 5 .—let, 5 -» 58.193) &O 2 bd. Jan. Ji 
P ade u 2 Sines Bune BS & 32 9 J 105% yoo 
im oe Bid. BICES—{Co > ieein atienb anion ar © 4}108 31% July 05 Maye 
alabama Ezcha ds, Ask. ntin 1 sales --1937!. 90 110019 J y | 35% 
row wma Mid.— et, ., guar wey SE ued ).—IN. a Shenton 32\9b. Mar 106% Jum 
Cae Dany. ist) an ioe B.&o CURITIES [ACTIVE BON, test price thi . 32 bd 3% ta 
i one W. D &., 68. 8 Mon . 8. W 2 DS— 8 Week, Jan, 
1 1 ey "1917] *Ta"” on. +» lst, B SE. t 
~~ Rati tea 68, Par! rag *18 91 prey ta it 1st &., 4)ys... id. | asx. 'PTEMBE Coupon off, 
W.Va. & oil. Se k Blot) aan 60 Series nee tno aoee 105% - 'R 23 
Pitts.—j renee 7 > +30 ° ssp: genet ey “ian ee babes Burl CURITIES. 
&, 58/1990] 108 read Brennen ¢ Weis b, Be 1913 102 a... Gonsol, & cola. — Bid 
snes Bi . Boe! “et : eevee n. at. tri y pS Aak, 
Eeeee Roch. oh. & Pitts lat. an idan 907/777" -|| Towa < St. L— trust, 5a 1930 1 — 
do Pitts. .—Ge , 1938 9 --  & W 1st, 7s .--1934 03 lg 
Consolldat' Bon, .1097| *5%9| 66" ad. Bow 1. est, at , B..1927 95%].-.-00 
sag fe e-4981| 118 "| = G.ohio— Col. ve No iat, 66.1920] 101% se 
sen ocsese \e oon 
922iis | 77777 Ohio— Col. & Cin. Mist, 1920] 1014.72.05 
sa Chat. Ro: Bank. “ist, Zia: 921 thy, es 
“7:]] Sint of Neds “Gol. 6.581937 terested 
ee -1987| *75~ wsosee 
. a eee 
b.. Ba by acd ocnenelees 
nie 
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i STUCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)~SEPTEMBER 23, 


i 





BE CURITIES, 


Central P: I Pac ific—Gold ae 68,1895 106 
Gold bonds, 6s. .-1896 10633 108 
Gold bonds, 6s Os 
Ban Joaquin Br., 6s 
Mort. gold 5s 
Land grant, 
Cc. & O. Div., ext., 
West. Pacifie—Bonds, 
No. Railway (Cal.)—1st, 68. 1907, 
SO.year 56..........0-e-2e- 1938) 100 
Ches. & O.—Pur. M. fund, 68.1898 * 
6a, gold, series A............ 1908 4117 
Craig Valley—lst, ¢. 
Warm Spr. Vai., 1s 
Ches. O. & So. West.— 





**1900 *10 fe 104% 
-1918 *100 | 
10849).. 


.--Gen.con.1s st,g 
Chica: go & Alton—l1st, 7s. 
Sinking fund, 6s 
Louis. & Mo. River—1st, 78.1900 
9 a 1900 * 
8+. L. Jacks, & Chic.—1st,7s 1894 
Miss. R. Bridge—1st, s. f., €3.1912 
Chie. Burl. & Nor.—Ist, 5s....1926 
Debe uture ; 1806 * 
Chic. Burling. & Q. . ety 
lowa Div. —Sink. 
Sinkin 


Chic & [Indiana Coal—lIst 5s. 1936 
Cai. Mil. & St. P.—1st,5s,P.D.1898 
2d, 7 3-10s, { 
1st, 
Ist, Li 
Ist, I.. 
Ist, 
lst sc. & 

Ist, I. & D. ‘Exte 
Is t, La C. 

1st, H. 

Ist, H. 
Chicax o& Pacitie — » A... 
Minera! Point Div. 
Cc. & L. Sup. Div., 5 
Fargo & South., 6s, Asau. 
Inc. cony. sink. fund, 53....1916 
Dakota & Gt. South., Bs...1916 

Mil. & Nor. main line—6s, 

C iic.&N.W.—30 year deb. 5 

Escanaba «& L. 8, 1st, 63... ”1901 109 
Des M. & Mivun.—ist, 78....1907 122 
Iowa Midland—Ilst, 8s...... 1900.*126 
Peninsula—Ilst, conv., 73...1898 
Chic. & Milw aukee—I1s st, 78.1898) 113 
Win. & St. P.—2d, 1907 ,*128 
Mil. & Mad.—1st, a 1905) 112 
Ott. C. F. & St. P.—1st, 5s.- 1909) 105 
a Pe 5s. 


CRLAP.- -D.M.& F. ; 48.1905 |" 
are 1905] ...ce 
Extension, 4s...........-. 1905 

Keokuk «& Des M.—Ist, 5s..1923 
Chic, St. P. & Minu.—lIst, 6s...1918 
8t. Paul & S. C.—1st, 6s.....1919 
Chic. & W. Ind.—1st, s. 
General mortgage, 6 
Chic. & West Mich.—Ss, .. . 
Cin Ham. & D.—Con.s.f., 8. 1905 
Oe See 1937} 
Cin. D. & Ir'n—I1st, cu. 5s, g. 15 

Sin. Jack. & Mac.—Is st, Be 5s. L936 

Ciev. Ak. & ¢ — ~~ q. & 2d 6s.193 

€.C.C, & St. L., vo sliv.—4s, L9SY 

&t.Lou. Div. <. ate coh ts? t4s,¢.1990 
drwy * &( ‘ol. Div.—1st,g. 4s. 1940 
hiteW.Val.Div.—l1s ate 4s. 1940 
Cin. Wab. ‘OM. Div.—ls 
Cin. I. St. L. & C.—I1st,z., 
_  eeartew 
Cin.San.&Cl.—Con. 1st,g.5s, 
Ci.Col, Cin. & Ind.—1st, 73,3.1. lsyy 
Consol. sink. fund, 7 ] 

Cieve. & Mah. V.—Gold, 5s...14 

Colorado Midland— lst, g., 6s. 1936 

Columbia & Green.—1st, 6s...1916 

2d, ae et oe ane tt 

Del. "Lack. & W.— Mort. ...1 907 

Byra. Bing. & N, Y.—Ist, 78.1 
Morris & Essex—ist, y, 


Fe s , 
2 be 


"119 
102 
*103 


1910 
<peneenes (71 


|105% 





109 


7s of 1871 
lst, con., gus 
Del. & Hud. Can. —voupon 7 78,1894 
Pa. Div., coup., 78........00 1917; 135 
Albany & Susq.—Ilst, cu.,7s 1906 125 
Ast, cons., guar., Gs....... 1906) 120 
Rens. & Sar. —Ilst, coup., 78.1921) 6142491... 
Danver City Cab le—1 Ist, Gs...15 
Deny. & R. G.—lLup., g., 5s... 
Duluth & [ron Range—1st 5s,19% 
EE. Tenn. Va. & Ga.—Ist, 7s.. 
Divisional 5 
lst ext.. gold, 
£q. & luup., 
Mobile & a —-lst, g., 5s... 
Alabama Central—Ist s...1 
Ecie—asi, extended, 7s 
2d, extended, 5s. 
8d, extended, 419 
4th, extended, 5s 


10344;110 


1 
jl 


jLLL% | 


1st, con., &., 
Reorg., 
B.N. ¥. cE. —Ilst, 78....... 1916) 135 
N.Y. L. E. & W.—Col. tr. e. 1922) 104% 105 
Funded coup., 5s......... 969) 85 seeeee, 
Buif. & 8. W.—Mort; 1908 *10049'...... 
Jefferson—l1st, gu. g. ¢ aot 
Coal & RR.—6s 

Eureka Springs—Ist, g., 6s...15 

Evans. & T.H.—1 st,cons. ,68.. 
Mt. Vernon—lst 6s 
Sul. Co. Branch—lIst, g., 5s.193@ 


| Bid. | Ask. | 


{ 
SECURITIES. | Bid. | Ask. 
Evans. & Indian.—1st, cons..1926! 
Flint & P. Marq.—Mort., 6s...1920 
Hl SOR OGM, GORE, BO.<ccccaccascs 1939 
Port Huron—Ist, 5s ........1939 * 
| Fla. Cen & Pen.—Ist g. 5s... % 
ft Worth & R. G.—1st g., 5s..1928 
Gal. Har. & San Ant.—l1st, 6s 
Gal. H. & 8. A.—2d mort., 73..1905)".. 
West. Div., 2d ee aoned 1931) 





120 
"99 


Ga. So. & Fla.—1st, g. 6s... 
Grand Rap. & Ind. ~Gen. 5s. 

G. B. W. & St. P.—1st 6s. rects, 1911) 
2d income, trust rects. 
Housatonic—C ons, gold 5 

N. Haven & Derby, Cons he 
—— &T, C.—Waco & N. 7s. “ee. ‘122 | 
st ¢., 58 (int. gtd).........- 1937 *106%4) 108 
nal g. 6s (int. gtd)........1912|} 162 
Gen. g. ‘4s. GMb. GtG).occceses 1921 
Debent. 6s, prin. & int. gtd.1897) * 
Debent. 48, prin. & int. -_ 1897] 
Dlinois Central—lst, g., 48 ...195 1 
ee eee 1951 
Cairo Bridge—4s.......-...- 1950) 
Springt, Div.—Coup., 6s....1898) 107 
ry lle eee my 2 
St. L. & N, O.—Ten. 1. +9 79.1897) 
SS ae te Dicadinasoncen 18% 


, oS, COUPON .. 
Mewp, Div., Ist ¢. 
Dub. & 8. C.—2d Div., 73... 
Ced. Falls & Minn.—1st, 7s.. 
Ind. D. & Spr.—ist 7s, ex. ep. 
Ind. D.& W.—Ist 5s, ¢.,tr.ree..1947) 
2d, 5s, gold, trust receipts.. “1945 
Inc. M. bonds, trust receipts .... 
TInt. &G. N’n—I1st,6s,¢., cou.olh 1979] 
Kanawha & Mich.—™ ort. 4s.199 
Kan. C.Wyan.& N.W.—Lst, 58.19% 
Kings Co.- F.El.,1st,5,g.,gu. A. 9: 37 Ay! 
Lake Erie & West. —2d £5 58. | 100: ls o|20i "| 
L. Sh. & M. So.—C, P.&A.—7s. 1892 102g 
Butf. & Er. —New bonds, 7 78.1898) 114 
Det. M. & T.—I1st, Pe, ae 
Lake Shore—Div. "ponds, 7 73 
Kal. All. & G. R.—1st gu 
Mahon’g Coal RR.—ILst, 5 
LehighV.,N.Y.—1st gu.g. iles,19.46 
—— hv. Te rm.—Ilst gu. 5s,g.1941} 1124%/113 
Litehf. Car.& West.—1st 6s. g.1916)* 98 
Long Island—l1st, 78 .......... 1898| 114 
N. 


4 


1906) 


Y. & R’way B.—1st, g. 58.1927) 
2d mortg., INC....c-222.200 19: 27) 
N.Y.&Man. Beach.—l1st, 
N.Y.B.&M.B.—I1st con. _ 
Brook!’ renee wk—lLs 
lst, ¢ ..19 1| 
Smithtow n&Pt.Jeil.—1st,78 1901)*105 
Louis. Evans.& St. L.—Con. 8. 1939 
_—. & Nash.—Cecil. Br, 78.1907! 103 
E. H. & Nash.—1st 6s, g....1919] 112% 
Pen ed Division, 6s...... 1920) 100% 
St. Louis Division, ist, 63...1921)*11 
_ ESR 1980 *60 
Leb. Branch Extension .. .1893)*100 
Nashv. & De 5 a ae 7s..1900| 113 
B. f.,6s.—S. & N, Ala. ....... 1910)*102 
10-40, gold, 68........----.- 1924) 
BO-FORE SG Brsac. ciccecescces 1937} 
Pens. & At.— is st, Gs, gold... -19: 21) 
Collat. trust, 583, g 19 
Lou.N. Alb. &Ch.—Gen.m.g.5s. 
Lou. N. O. & Tex.—Ilst, 4s. 
2d mort., 5s ... 


i 


103% 


-.| Louis. St. L. & Tex. 


Manhattan Ry.—Cons. 4s { 
Manito.S.W.Coloniza’u—ds ,g.19% 
Memphis & Charl.—6s, gold.. 
lst con. Tenn lien, 7s 
Mexican Cent. Consol.—4s, ¢. 1911 
Ist, eons. income 3a, g...... 1939 
Mexican Ni ational—Is St, ¥., 68.1027 
2d, income, 6s, ‘A 1917 
Michigan Central—6 1909! 
Coupon, 5s , 
Mortgage 


. Ss. 
Mich. Div., 1st, 63........... 1924 
Ashiand Divisiou—ist, Gs ..1925/*1: 20 
Pc ccnantccutaneneceniguien “ 
\Minn.& L.—I|st, g. 7s8.. 
Iowa tension, 1st, 7s. 


Routhwost Ext.—Ist, 7 
Pacitic Ext.—l1st, 6s 
Impr. & equipment, 
Miva. & Pac.—lst mor 
—— St.P.&3.8.M—lste. g. 4s. 1938) 
Mo.K.&T.—K.C.&P., lst, 4s, 6. g.1990 * 
Dal. & Waco—Ist, 5s, gu. 
|Missouri Pacific —Trust 5s...1! 
ist eoll, 5s, g 
8t.L.&1. M. ~-Ark.Br.,1st, 7s. $1895) 
— « Ohio—1 st ext. +» OS.. 


Morgan’ s La. & T. —1st, ee 1920 

1st, 
Nash. Chat. & St. L.—2d, 6s. "1901 “104 
New Orleans «& Gulf ~Isi, 2: 1926, 

° 6s..1915 5} 

: Y. Cent. —Deb. g. 4s. 

NS J. Junc—Guar., 1st, 48.. 

Beech Creek—1st, gold, 43.. 1936" 

Osw. & Rome—2d, 5s, g.,gu.1915! 105 jl 
Boe hig: Riv. 4s, g., gu.1922 101%4| 
N. Y. N. H. & H.—1st, reg.4 1903) 106 

N. ¥. & Northern—lst, 8-51 192 
d, 4s e« 1927) 
N.Y.Ont. &Wn.—lIst,refun.4s.1992, 


seeeee 


107% || 


: 65 


IN, Y. Susq. Nar ~24, 4498.1937 
«|| 1 
if 
N.Y 


Gen. mort., 5s, g 940 
Y. Tex. & "Mex. —Ist,4s,gu. 1912 


dowd ‘North’n Pacitic—Divid'd ser rip ext.! 100 
° +6 


>, Peo. Wee tad. B.&W.-1st, pl 7 


9 i 
1037| 10429 


-|/ Rio Gr. Junct.,1st,guar.,g.,53 


>| Tol. A. 


| SECURITIES. Bid. | sw, 











James River Val.—1s . -iaee 98 
Spokane & Pal.—lIst, 63... 1931 
St.Paul & N. P.—Gen., 63..19: 33 | 118 
Helena&RedMW’ u—Ist,¢., 63. 1937) 
Duluth& Manitoba—1st,¢.631936 
Dul.&Man Dak.Div.—1st&s.1937| 
Ceeur d’ Alene—Lst, 63, gold.1916 
Gen. Ist, g., 6s. ois 138 
Cent. Washington—1: a | 
|Wostolk & West.—General, 6s. 1937 *121%!- 
New River, lst, 63 pics, 32 
Tap. & Ext., G8... ncccccocccck ed 
Adjustment *M., es 
Equipment, 58......cccccceee 1908 
Clinch Val. Ist 5s, coeel 957) 
Roanoke&So.—Ist, gu. 58, ¢.19 232) 
Sciocto Val. & N.E — a As, 1990 
Oho & Miss—2d consol. --1911 1184) 
‘re 1905 
General 5s 
Ohio Rive r R PR. —Ist, 5 5 3 


Ore gon v" Cc alifor.—ist, 5s, 2.195 27 
Oreg. Ry & Nav.—Col. tr. g..d 
Pan. Sink.F'd ene 


ry 
-1st,c., 
eis St, 7 78... 


os 
P.C.&3.L. 
Pitts. Ft. W. 


3 13: 
Cle = «& BAG OUS., 8, “fd., 73.1900 11819 oe 
Gen. yy 1942,"109 


28, £. 


tL. xt, —Ist,41g 0 
}116%g 


“i900! 113 
Ohio nd.&W.—1st pret -19338 “111 
Peoria & Pek. Union—Ist, 63.1921 
2d mortg., 4108.....ccccccceel M21) ... 
Pitts. Cleve. & Tol.—1st, 63...1922 
Pitts. & L. Er.—2d g. 5s, “A”.1928) ... 
. Mc. K. & ¥.—I1st 6s.....1932) ...... 
sae & F.—1st 
3 Shen. & i. E. —Ist 


Pres. & in riz. Cent.—lst, 6s, g. "1916| 
eer 1916] 
—— & Dauv.—Debenture 6s.1927) 
uip. M. s. f., g., 58........1909]) 
an & Char. ae pref., 73..1897| 
do. Income, 68....1900) 
Wash.O. &W.—Ist,4s, eu.cy.,1924| 
Rich.& W.Pt.Term.—6s, ’97, 
Col. trust 5s, 1914, tr. ree 


Rio Grande So0.—ILst, g., 58... 14 
list. Jos, & Gr. Is. —2d ine oman 1925) 
|| Kan. C. & Omaha—Ist, 5s..1927\*103 

| St. L. A. & T.H—2d pref. 7s. “1594 103 

Ce eS eee eee 1894) 103 
Dividend bouds........... o- : 
Bellev. & So. UL—lIst, 8s... 
Bellev. & Car.—1st, 6s. .... 
Chi.St.L.&Pad.—1st, gd. g.58 
8t. — So.—Ist, gd. g. “48.1931 
2d income ,ds. . aed 
A  &thawt—ist ¢ g. 4s....1932] ... 
«& 8. F. .—2d 6s, g., cl. A. 1906] 17334). 
BINGE stntsicicnccinwaccun ony 
General 5s.. —_ . | 
1st, trust, gold, 5s......... aoe 
Camas. GARR, Gh. cccscdcccs 
Kan. City & 8.—Lst, 6s, g... 
Ft. 8S. & V. B. Bg. —Lst, 6 
|| Kansas Midland—Ist, 4s, ¢.1937) J. 

St. Paul & Duluth—1st, ds. -- 1931 *1073g). 

2d mortgage 5s... -191 : 

St. Paul Minn & M. —Ilsi, 7s.. i9goe “109 |. 

DO UNGER OB. ccncccccoses<cscs 1909)*1i18 |- 
Minne: up. Union—ist, Gs....1922} ......|..-000 
Mont. Cen.— 1st, guar., Gs. -1937 

ey LS eee 1937} 

East. Minn. 1st div. lst 58.1903) 

San Fran. & N. P.—1st, ¢., 58.1919 
| South Carolina—2a, — 

So. Pac. Coas t—Ist, guar., 48.1937) 

fer. RR.As’n of St.L.-18t, oo 1939 

Te xas Central—Ils st, 8. f., 73. 909 
Hl Rat MROENOR, 78. .06c0-<ccce “1s “ 
| Texas & New Orleans—1st,7s.1905) 

Sabine Division, 1st, 6s.....1912| 10435)... 

Third — (N, Y).—I1st 5 5s, 1937) 112 | 
| Tol. A. & Cad.—6s. 1917] 

Toledo A. A. & G’d Tr.—g 

Tol. A. ~ & Mt. Pl. 6s. “a 

. & N. M.—is, oe 

Ulster & Del.—1st, mae s. 

Union Paeitic—1st, 6s 
1} 1st, a RS Be OER = 

pa IEEE ET *1898| 109%)... 
Collateral Trust, 63.......-. 1903} 
Collateral Trust, 53.. . -1907| 
Kansas Pacitic~1st 65, ¢ £. i 3) 10 

896; 107 





| es0e 


Atch, f Co. &W. i 6s. 
U.P. Lin. & Col.—1st, g., 58. 
Oreg.S.L.& U.N.,col.trst.,58.1919) 
Utah & North. oy eee 1908 |* 
Gold, 5 19: 26) 
Utah Southern —Gen. — 909! 102 
} Exten., 1st, 7s 1909; 100 
| Valley R’y Co. of O.—Con. 63. 1921) a 
| Wabash—Debenture, Ser. A. 1939} . 
No. Missouri—Lst, 78 1.1895) 106 
| gt.L.K.C.&N.—R.E.&RR.78.1895) 105's)- oe 
= ont Caries Br ge— let, 63...1908| 109 |---000 
t. Va. C. & Pitts.—1st, 6s. ey ontade 6° 
Wheel, &L.E.—1st. 5s, gold.. 26/*.. ok 
i) Extension & Imp, ¢.. ate 9301 “92% nee 





* Mo price Friday; these are tae latest quotations made this wees. For Miscellaneous & Unlisted Bouds—See 3d page preceding. 
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Latest Earnings Reported. Jan.1 to Latest Date. 
Roaps. 
vest 1892. | 1891. 1892. | 1891. 
| 
{ | ¢ | @ g @ 

@ol. A. A.&N.M /August....{ 97,420 88,567 714,752 682,125 
Tol. Col. & Cin.|24 wk Sep. 7,505 6,747 237,489 235,141 
Fol.& Ohio Cent. 3d wk Sep. 40,361 31,064, 1,127, 54) 1,035,462 
Fol. P. & West..| lst wk Sep 20,555 21,228 648,287, 625.246 
Fol. St. L. & K.C |2d wk Sep. 52,961 45,869) 1,464,864! 1,330,003 
Tol.& So. Haven Aucust.... 2,914 2,624 17,302) 18,071 
Ulster & Del....,July...... ‘ 54,660 48,892 225,913; 207,056 

Union Paecific— | | 
Or.8.L.&U.N.|July ...... 699,201 654,013 3,991,035) 4,356,193 
Or.Ry.& N.Co.|July....... 333,465 406,960 2,343,910} 2.978.093 
Un. Pac. D.&G.|July....... 490.972 531,389 3,209,891! 3,005.955 
Bt.Jo.&G'dIsl. 2d wk Sep. 28,000 20,200 823.832 569,108 
All oth. lines.. July. ...... 1,964,124 1,838,401 12,502,280) 11,640,596 
Tot.U.P.Sys.|July....... 3,615,35& 3,500,823 22,692,874/ 22,416,628 
Gent. Br.& L.L. July....... 132 54,992 696,214) 361,975 
Tot. cont’led July....... 3,706,490 3,555,813 23,389,088 22,778,603 
Montana Un.. July....... 82,606 43,941 636,271) 438.818 
Leav.Top. & 8. July....... 2,228 2,060, 20,356) 16,51 
Man.Al.& Bur. July... .... 2.485 2.951) 22,041) 22,771 
87,318 48,951 673,663 478,098 


Joint.own’d... July....... 
Grand total. July 
Vermont Valley July....... 
Wabash......... 2d wk Sep. 
West Jersey..... July....... 
W.V.Cen. &Pitts. August. ... 
Western of Ala. July....... 
West.N.Y. & Pa. ist wk Sep 
West Vir. &Pitts. July....... 
Wheeling & L. E. 21 wk Sep. 
Wil. Col. & Aug. July....... 
Wrightsv.& Ten. Aucust.... 


87, 
3,750,150 3,580,288 23, 


19,353 18,918 10%,982 101,481 
316,000, 309,000, 9,636,047) 9,332,471 
208.563 200,839) 920,209 893,575 

90,910 94,204, 723,327| 727,09% 
37,340 40,194) 263,924) 303,409 
75,200 82,600) 2,317,480) 2,442,540 
30,113 21,574 176,640} 87,396 
30,409 27,443) 1,000,093; 885,277 
47,705 56,758) 461,041! 558,817 

5,450! 5,741 43,526’ 58,321 


728,423 23,017,652 








* Figures cover only that part of mileage located in South Carolina 
t Earnings given are on whole Jacksonville Southeastern System. 
d@ Includes earnings from ferries, ete., not given separately. 


ourrency. 


{Mexican 


f Figures {nclude Rome Watertown & Ogdensburg. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


Our preliminary statement for the second week of September 
covers 67 roads and shows 2°66per cent gain in the aggre 





























7,971,219, 343,939| 


gate. 
2d week of September. 1892. 1891. 
\—s 
Atch. Top. &8. Fe........ 806,253 755,004 
Roads j’tly owned x.. 37,924 35,676 
St. Louis & 8. Fr........ 171,402 158,326 
Roads py owned 44. 37,203 35,118 
Balt. & Ohio Southwest’n| 55,120 55,111 
Buffalo Roch. & Pittsb’g. 71,652 60,025 
Canadian Pacific......... 15,000 409,000 
Chesapeake & Ohio..... ° 197,650 207,717 
Chicago & East. Illinois... 90,124 81,740 
*Chicago & Grand Trung. 64,982 73,543 
Chicago Mil. & St. Paul.. 711,114) 709,057 
Chic. Peoria & St.Louis... 27.417 27.155 
ic. St. P. & Kan. City.. 28.047 120,771 
Chicago & West Michigan 44,221 37,682 
Cincinnati Jack. & Mack 14,899 14,016} 
Cin. N. O. & Tex. Pac.5 rds 148,459 55,018 
Cleve. Cin. Chic. & 8t. L.. 316,367 301,251! 
Peoria & Eastern....... 8,073 37,402) 
Oolorado Midland........ 40,648 38,830) 
Denver & Rio Grande... 190,100 188,600; 
*Detroit Gr. H. &*Milw.. 24,685 
Detroit Lans. & Northern 26,028 
Duluth So. 8h. & Atlantic 53,673 
Evansville & Indianap... 7,853 
Evans. & Terre Haute.. “| 26,552 
flint & Pere Marquette.. 51,476 
Grand Rapids & Indiana} 55,047 
Cincinnati R. & Ft. W..| 11,502 
| See 4,508 
*Grand Trunk of Canada. 410,891 410,376) 
Jowa Centrai............. 51.409 49,436 
Kanawha & Michiga 7,831 7,514) 
Keokuk & Western. ,085 10,287) 
Lake Erie & Western. 77,364 6,063 | 
Long Island.......... Dieta 101,014 111,333 
Louisv. Evansy.& 8t.L..| 37,480) 27332 
Louisville & Nashville... 429,155) 413,055 
Louisy. N. Alb. & Chic... 65,955 64,790 
Louisy. St.Louis & Texas 12,003) 10,653 
Mexican Central......... | 149.387) 148,434 
Mexican Nationul........ | 96,056) 81,148 
Milwaukee & Northern..| 35,202 37,435 
Mo. Kansas & Texas.....; 214,227) 242,609 
Mo. Pacitic & Iron Mt... 599,000 542,000 
New York Ont. & West. 70,704) 60,372 
Norfolk & Western .....; 229,851) 202.864 
Northern Pacitic ......... | 580,576] 610,050! 
Wisconsin Central.....! 132,589) 113,588 
Ohio & Mississippi......-) 1u0Y,930) 112,257 
| iia ge | 19,223) 19,022 
Peoria Dec. & bi vansy...| 18,42: 17,212 
Pittsburg & Western.....| 52,170) 51,206) 
Rio Grande Southern. ...! 14,247 6,372) 
Rio Grande Westcurn... .| 58,500 | 56,400 
St. Joseph & Gr. isiand. 28,000} 20,200' 
St. L. Alt. & T. H. tr’cne= 34,630) 35,780 
8t. Louis Soutiwestern..| 91,400! 104,500 
Texas & Pacitic .......... { 129,124 143,928) 
Toledo Col. & Cimn.......! 7,505 6,747) 
Toledo & Ohio Central...! 41,071 35,453! 
Toledo St. L. & Kan. City | 52,961 45,869) 
Wabash................... | 316,000 309,000) 
Wheeling & Luke Erie... 3u,409 27,443) 
1 Total (67 roads)........| 8,181,922 
t 


Net increase (2°66p.c.). 











57,000 
10,332 
26,987 





210,703! 





Decrease. 


10,369 


seaeceee 





* For week ending September 10. 


Our final statement for the first week of September covers 81 
roads and shows 2°66 per cent gain. 


Prev'ly report’d(70roads) 
Cleveland Akron & Col... 
Col. Shawnee & Hocking. 
East Tenn. Va. & Ga..... 
Int- & Great North 
Grand Trunk of Canada.. 
Kan. City Mem. & Birm 
Little Rock & Memphis... 
Memphis &Charleston... 
Pittsburg & Western.....| 
San Francisco & No. Pac.! 
Western N. Y. & Penn..| 

| 





Total (Sl roads)........ 
Net increase(2°66 p. c.)| 











| ] 
1892. 1891. Increase. Decrease, 
8 | % “ e 
7,724,125] 7,476,309) 351,427) 104,121 
20,694 20,02 7| 667 
12,852 10,549} 3,303, | 
111.608! 25.52 cose coe] 19,019 
83,039) 90,353) 2/399 
405,732) 400,275) “ 
21,597) 22,620) “Lig 
10,156} 15,191) 5,035 
27,903} 27,934) “Bl 
45,916! Rae... 5,299 
20,165] 13,761) 1,405) : 
75,200) 82,690) re 
8,563,339| 8,341,901 301.25) 139,81 


221.938 


eee eee 





The following will furnish a comparison of the weekly re 


ults for a series of wee 


Period and number of roads 


included, 


2d week of Aug. (75 roads). 7,984,645 7,429,363 
(76 roads). 


3d week of Aug. 
4th week of Aug. 
lst week of Sept. 


(S81 roads). 


ks past. 


WEEKLY GROSS EARNINGS. j 
— Iner 
1892. 1891. Amount. 
% $ § Pat, 
6 7,4 554,782 747 
8,136,53L 7,523,313 — 607,718 347 
(79 roads). 12,141,038 10,965,376 1,175,712 1079 
8,563,889 8,341,90L 2Z2L,9883 2-66 
8,181,922 7,971,219 210,703 2°66 


2d week of Sept. (67 roads). 


Net Earnings Monthly to Latest Dates.—The table fol. 
lowing shows the net earnings reported this week, A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in the 
columns, and the latest statement of this kind will be found 


in the CHRONICLE of September 17. 


the issue of October 22. 





The next will appear in 


-——Gross Earnings.—— ——Net Earninas.—~ 
1892. 1891 1892. 1891, 
Roads. $ $ $ 3 
Baltimore & Ohio— 

Lines E. OhioR.b..Aug. 1,818,562 1,892,019 654,606 ‘781511 
Jan. 1 to Aug. 31...12,654.776 12,374,300 3,803,397 4,187,436 
July 1 to Aug. 31... 3,440,287 3,645,282 1,142,370 1,410,616 

Lines W. of O.R.b..Aug. 526,460 480,140 109,924 $3,312 
Jan. 1 to Aug. 31... 3,918,345 3,582,791 449,800 542,513 
July 1 to Auy. 31... 991,292 945.954 147,481 157,752 

Total system.b...aug. 2,315,023 2,372,159 764,531 864,824 
Jan. 1 to Aug. 31...16,573,121 15,957,U91 3,253,696 4,729,948 
July 1 to Aug. 31... 4,431,579 4,591,236 1,289,851 1,568,368 

B.& O. Southw.b.July 212,227 216,050 75,004 75,022 
Jan. 1 to July 31... 1,449,047 1,310,060 486,507 446,097 
Central Pacific...b.July. 1,370,059 1,505,268 533,77L 695,388 
Jan. 1 to July 31... 8,164,579 9,174,965 3,230,557 4,129,123 
Colorado Midland.b.July 178,568 173,347 27.702 40,091 
Jan. 1 to July 31... 1,217,834 1,161,202 300,713 283,79 
Northern Pacitic...b July 2,196,298 1,960,476 848,982 779,515 
Jan. 1 to July 31...12,606,223 12,664,407 4,975,828 4,715,416 

Wis. Cent. lines..b July 521,987 481,078 240,414 183,292 
Jan. 1 to July 31... 3,164,377 2,807,726 1,115,952 955,906 

Tot. both Co.’s...b July 2,718,284 2,441,554 1,089,295 962,807 
Jan. 1 to July 31...15,770,600 15,472,132 6,094,781 5,671,321 

Pitts. C. C. & St. L.. Aug. Inc. 104,827 Inc. 73,185 
Jan. 1 to Aug. 31... Inc. 984,562 Inc. 46,433 
Pitts. Youngs.& A...Aug. 136,890 174,022 53,488 84,295 

Jan. 1 to Aug. 31... 978,672 780,552 392,293 304,550 
San Fran.& N.Pac..aAug. 95,350 99,359 42,208 52,485 
Jan. 1 to Aug. 31... 559,095 549,152 170,094 194,243 
July 1 to Aug.31... 181,757 183,902 81,733 89,5 
Southern Pacific R.R.— 
Coast Division...bJuly 223,423 247,811 117,523 150,186 
Jan. 1 toJuly 31. 1,220,661 1,217,176 503,902 569,455 
South’n Divis’n..bJuly 685,246 620,700 299,105 271,199 
Jan. 1 to July 31.. 4,266,929 3,663,317 1,675,772 1,294,295 
Arizona Divis’n..bJuly 151,380 160,020 46,122 50,262 
Jan. lto July 31.. 1,111,188 1,127,207 304,314 322,691 
NewMexicoDiy..b July 74,459 81,396 27,964 — 36,517 
Jan. 1 to July 31. 577,298 593,240 267,996 263,348 
Summit Branch......Aug. 105,599 109,06L 7,460 1,372 
Jan. 1 to Aug. 31.. 848,819 837,525 55,30L 44,435 

Lykeus Valley.....Aug. 99,833 75,426 11,443 def.9,372 
Jan. 1 to Aug. 31.. 686,312 619,741 26,082 def.19,6 

Total both Co’s..Aug. 205,433 184,487 18,903 det. 8,001 
Jan. 1lto Aug. 31.. 1,535,631 1,457,264 81,402 24,7 

Tenn. Coal&I’n Co.*.Aug. = ........ . <ccninan *61,800 006m 
Web. 1 te AMg: Bh... cncasee e- ssieseibies *567,100 379% 
Wheel. & L. E...... b.July 127,319 106,720 37,769 29,730 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deductiug taxcs. | nl 

* Bessemer Division (De Bardeleben Coal & Iron Co.) included only 


in 1892, 


Interest Charges and Surplus.—The following roads, io 
addition to their gross and net earnings given above, als 
report charges for interest, &c., with the surplus oF 
above or below those charges, 


Roads. 
San. Fr. & No. Pac...Aug. 
July 1 to Aug. 31... 


Tenn.Coal & Iron Co. Aug. 
Feb. 1 to Aug. 31... 


Nor. Pac. & Wis. Cent.— 


TINOON CUNEO. nc ccdcccnccccscsseccessnsnconel abe 
Operating expenses....... SORE 


Net earnings............. 
Miscellaneous income..... 


Total net income ..... eee 


Fixed charges. ..........000- 








—Inter’t, rentals, éc.~ —Bal. of Net Barns.~ 
1892. iggi. ~ 1892, 1891. 
17,075 17,192 25,133 35,243 
34,188 34,416 47,595 sale 
53,200 36,000 *3,600 
372,400 252, *194,700 127,600 

1892. a - 

9,441,554 

1,478,747 

—— —" 

ea 962,807 
<1. 141,348 110, 

secccseceseeecceeseseee 141,848 5 
_.....1,230,643 1,073; 

steeeuefrbensees<se— ee 1,050,724 

"47,837 22,403 


i Ie a aE eT 
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New York New Haven & Hartford R.R. 
(For the year ending June 30, 1892.) 


The annual report just issued states that there has been 
charged during the year to capital account for real estate and 
right of way, $591,885; for four tracks, New York division, 

298; for elimination of grade crossings, $333,686; for 
double track, Shore Line division, $316,931; new bridges, 
$212,029, making, with other items, a total of $2,185,052. 

The four tracks have been completed and are in use between 
South Norwalk and Bridgeport, and also through the village 
of Port Chester and across the Byram River. Trains on the 
New York division now run over thirty-three miles of four 
tracks, including the twelve miles of the Harlem Road. Four- 
trackipg has been ordered between New Haven and Milford, 
and alco between New Rochelle and Woodlawn Junction. 


On the 26th day of March the directors authorized the lease | 
of the New York Providence & Boston Railroad and this lease | 
was onthe 25th day of May, ratified by vote of the stock- | 


holders of that company, and on the next day by a similar 
yote of the N. Y. N. H. & H. In accordance with its terms, 
an issue of fifty thousand shares of N. Y. N. H. & Hart. Rail- 
road Company’s stock was made for exchange for the stock 
of the N. Y. Prov. & Bus. Railroad Company, share for share. 
The accounts of that company, therefore, were not merged 
with this until the first of July, and consequently do not ap- 
pear in this report. A \ 

This company is now operating the Providence & Worcester 
Rajlroad under its lease to the New York Providence & Bos- 
ton. A direct lease to the company, providing for the pay- 
ment of the same dividends, and for the simultaneous annul- 
ment of that to the New York Providence & Boston, has been 
prepared. Under the provisions of the statutes of Massachu- 
setts the approval of this direct lease will be asked at the an- 
nual meeting on the 19th of October. 

The report further says: 

“For several years it bas been very evident that the control 
of the Housatonic wanbury & Norwalk and New Haven & 
Derby railroads would be of advantage to this company and 
for many reasons, none of which will lessen as time goes on. 
It is now possible to control these properties upon terms which 
are deemed equitable by your board, and the leases will be 
submitted for your approval at your annual meeting on the 
19th of October. They contain provisions allowing the stock- 
holders of the lessors to exchange their stock upon the basis 
of eight shares of Housatonic for one share of New Haven, 
thirteen shares of New Haven & Derby for four of New Ha- 
ven and four of Danbury & Norwalk (par $50) for one of New 
Haven. These leases will take the place of those now exist- 
ing between the Housatonic and the Danbury & Norwalk and 
New Haven & Derby roads, and ensure the same income to 
the stockholders as their existing leases to the Housatonic, if 
they do not elect to exchange their stock. Your directors 
regard the acquisition of these properties as desirable, and 

recommend your approval of these leases.” 

The results of operations have been compiled for the CHRON- 
ICLE as below. The income account and balance sheet have 
tlready been published in the issue of Sept. 10, on p. 418. 

OPERATIONS AND FISCAL RESULTS. 











Equipment June 30— 1890. 1391. 1892. 
Locomotives...............200 seseee 09 224 239 
Passenger cars............. 651 *659 
Freight cars.............. 4,364 4,518 
Other equipment............. 34 134 

Operations— 

Passengers carried No......... 13,148,140 14,030,868 14,658,905 
ngers carried one mile...325,181,474 341,370,316 354,142,716 
grerage rate per pass. per mile 1°90 cts. 1°69 cts. 1°7 cts. 
pent carried (tons).......... 3,563,873 3,802,012 _—_ 4,120,477 
yom gee car. one mile (tons) ...248,619,796 255,243,884 280,475,679 
ver. rate per ton per mile.... 1°83 cts. 1‘79 cts. 1°756 cts. 

Earnings— $ 3 
Passenger department ere 6,178,368 6,619,987 6,903,279 

reight department............ 4,570,800 4,673,630 5,010,421 

Total earnings.............. 10,749,168 11,323,617 11,913,700 

Expenses— 

Maintenance of way, ete...... 1,287,862 1,611,255 1,574,218 

mutenance of equipment ... 1,012,150 1,334,384 1,263,442 
i ucting transportution.... 3,611,800 4,291,654 4,789,819 

INS Sacde 4 a3 ue ee Stee 867,962 691,608 645,502 
a Oxpenses............... 7,379,774 7,928,901 8,273,01LL 
etearnings..._. a 3,369,394 3,394,716 3,640,689 


* sas 
and tdition to those stated, company owns 3-10 of 22 drawing-room 
4 ps '¢ Cars in the Wagner Shore Line, and 124-232 of 11 bag- 
ait Awa Sad 2 postal aud 19 passenger cars in the Boston & New 
—. ibe express line, and 188-432 of 4 passenger cars in Colon- 
Press; aiso owns steamer Maryland, 9 transfers, and 24 floats. 


Fitchburg Railroad. 
(For the year ending June 30, 1892.) 
2 re aonual report of President H. 8S. Marcy is very brief. 
equipment. Wy ut during the year there has been added to the 
VES, Which hy ueet cats, 47 freight cars and 2 locomo- 
» Which have been charged to construction account, and 
been maintained intact by con- 


e equipment has further 
Thee or purchase, 
& he plans for consolidation with the Boston Hoosac Tunnel 
the Troy Saratoga & North- 
pany and the Monadnock Railroad Com- 
consideration, are intended to 


estern Railway Com 
€m Railroad eae 1d. th 


Y, submitted herewith for 


zations, all the property being owned by this company. The 
consolidation has been delayed by some shares of Boston 
Hoosac Tunnel & Western Railway Company stock which 
could not be obtained on the original plan of exchange, or 
purchased at a reasonable price until this year.” s “4 

“‘The proceeds of the bonds of the Brookline & Pepperell 
Railroad mentioned in the call for stockholders’ meeting were 
used in the construction of this branch, and the amount re- 
quired in addition to this was furnished by this company and 
is represented by 1,850 shares of stock of $100 each. = 

“The surplus earnings for the year, amounting to $137,745, 
have been carried to improvement account.” 

The comparative statement for four years compiled for the 
| CHRONICLE is given below : 
OPERATIONS AND FISCAL RESULTS. 



























1888-89. 1889-90, 1890-91, 1891-92, 
Total miles oper'’t’d. 369 369 436 436 
Operations— 
Passengers carried. 5,755,475 5,895,202 6,719,206 7,342,031 
Passeugermileage.. 87,501,326 91,705,034 103,817,884 109,802,633 
Rate per pass. prm. 1°96 cts. ‘91 ets. 1°87 cts. 1°92 cts, 
Freig’t tons)moved. 3,448,160 3,971,318 4,215,024 4,570,377 
Fr’t (tons) mile’ge...345,657,624 390,079,822 437,219,636 496,160,278 
Rate per ton perm. 1°03 cts. 1°015 ets’ 1:004 cts. 0-941 cts. 
Rarnings-— ¥$ 7 - § 
Passenger 1,712,886 1,735,765 2,192,422 2,369,186 
Freight..... 3,574,593 3,961,776 4,337,900 4,666,173 
Miscellaneous... 460,506 541,993 270,682 313,446 
T’lgross earnings. 5,747,985 6,851,004 7,348,805 
Operating expenses. 4,263,080 4,917,538 5,112,697 
_ eas 127,712 215,927 224,081 
Total expenses... 4,390,792 4,525,606 5,133,465 5,336,778 
Net earnings........ 1,357,193 1,733,928 1,717,539 2,012,027 
Per c’tof op. ex. to 
earn (excl’g taxes) 73°30 69°74 71'78 69°57 
INCOME ACCOUNT. 
1888-89, 1889-90. 1890-91. 1891-92. 
Receipts— $ $ $ 
Net earnings........ 1,357,193 1,733,928 1,717,539 2,012,027 
Disbursements— 
Rentals paid ....... 281,280 271,980 274,980 260,980 
Interest on bonds.. 762,806 799,153 869,063 945,271 
Other interest...... 27,875 8,263 20,216 18,793 
PUUEOUE casencies seeded 261,836 562,750 649,238 
Total disburs’ts.. 1,071,961 1,341,232 1,727,014 1,874,282 
Balance ...........- sur.285,232 sur.392,696 def.9,475 sur.137,745 
GENERAL BALANCE SHEET JUNE 30. 
1890. 1891. 1892. 
Assets— $ > 
COMAEIUOTOR. ...<00<<ccccccccene ee -33,925,313 37,378,258 39,312,689 
OE eee ae 3,733,60L 3,816,836 3,946,940 
eee 2,134,977 3,240,442 1,469,406 
2, RE ee er 557,313 206,396 452,974 
Bills and cash accounts............ 1,095,053 1,153,575 1,166,697 
Materials and supplies............ 765,664 1,012,418 675,840 
TNE, 5 cscnsencnannionoanaan «s+--41,811,920 46,817,926 47,024,547 
Liabilities— 
ee ,000,000 7, 0 y 
Stock, preferred ..........20-.-cee0-- 13,775,100 16,497,600 16,497,600 
PIO Bind dc ccscvcsdsccennccass 18,534,600 20,801,600 20,521,000 
aa 780,000 675,0) 650, 
Vouchers and accounts............ 631,074 769,735 760,413 
Oe ees pneeensesee -- 262,434 231,949 306,636 
EROOGOTE.. .cccesesces mised taal siudas seated 241,595 288,663 303,639 
Other accounts ...........cccccccece 304,447 280,183 412,063 
Protit and loss surplus............. 282,672 273,197 273,197 
TOR sassactsssccacticnssenssacd 41,811,920 46,817,926 47,024,547 


New York Providence & Boston Railroad. 
(For the year ending June 30, 1892.) 

Mr. Samuel D. Babcock, the President, remarks in his re- 
port : ‘‘ Under an act of the Legislature passed May, 1891, the 
company sold at par, in March last, $1,000,000 of four per 
cent bonds, payable in 1942, the proceeds of which were ab- 
sorbed in payment for stock of Providence & Stonington 
Steamship Company, and for other items shown in the gen- 
eral balance sheet. 

‘‘The New York Providence & Boston and Old Colony Rail- 
road Terminal Company, being duly incorporated and organ- 
ized, as reported a year ago, has completed various contracts 
made by the two railroad companies interested, before the 
organization of said Terminal Company, and has actively 
undertaken the construction of the new station at Providence 
by entering into other contracts for abutments under the 
track approaches, : 

‘‘In March last the control of the entire property of this 
company passed into the hands of the New York New Haven 
& Hartford Railroad Company under a lease which provided 
for a subsequent exchange of the shares of the respective cor- 
porations. Holders of 48,800 out of 50,000 shares of this com- 
pany have already accepted an equal amount of New York 
New Haven & Hartford Railroad Company’s stock.” 

The usual tables are compiied for the CHRONICLE as fol- 
lows. Previous to 1890-91 the figures are for the years end- 
ing September 30, the fiscal year having been changed in 
1890-91 to end with June 30: 

EARNINGS AND EXPENSES. 














Save the trouble and 


expense of maintaining separate organi- 





1888-89. 1889-90. 1890-91. 1891-92, 
Miles operated ..........0.- 140 136 136 136 
Earnings— $ $ $ 
PINE knhcccsccscaccace 1,318,992 1,444,508 1,502,087 1,510,469 
| eae rrr 1,349,707 1,479,881 1,432,225 1,531,906 
Mail, express, &c..*....... 167,725 164,222 157,009 165,043 
Total gross earnings. ...2,836,424 3,088,604 3,091,321 3,207,418 
Expenses, including extra- pas 
ordinary,rentals & taxes.2,297,139 2,612,302 2,585,515 2,654,516 
Net earnings............. 539,285 476,302 505,806 552,902 
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INCOME ACCOUNT. 





1888-89, 1889-90, 

Net income* ....... ae 572,122 
Disbursements— 

Interest balance......... .. 101,661 32,186 

Dividends.................. 375,000 450,000 

Total disbursements .... 476,661 482,186 

Balance surplus..... ere 158,445 89,936 


~*Jucluding amounts received from investments. 


and St. Lawrence 





77 
Operating expenses aud taXes........ 572,304 










































Net earnings............00+. seceee 199,650 184,116 261,691 | B8t@ Pertonpuuile, § 1°13 ote. 08 ets, 
Add other income.......... pomnmnence « 26,173 7,120 3,917 EARNINGS AND EXPENSES, 
| sssaatusiabeaniess . 225,822 191,296 265,601 ; 1888-59, 1889-90. 1390-91. 189142 
Deduct— Earnings— * s eo 
Interest on bonds..................---- 229.416 224,000 221,000 | Passencer.....-sseee---0e- 899,627 | 858,039 — 93>)! 399 1,211,545 
Interest on floating debt.............. 4,509 6,0°5 6,013 PRE navnnsnnenenaiansen 2,277,119 2,453,200 2,7: 31.230 3,801,904 
Be inacnnbineien Rtaciabkeciia siuaciaade o- naeatden 4,033 3,500 | Mail, express, rents, &¢.. 213,418 "219,222 "229,675 "339,338 
a ea ene . 233.955 234,163 233,543| Total cross earnings....3,300,165 3,550, 161 3,943,304 5,353,287 
I is ci eathictecadt eden dhackanteeol def.8,133 def.42,372 sur.32,053 ue en , oral 
peemeaen ae aeaniaaiiae aininen 4 ns &@ utenine* ay.... 712,280 
GENERAL BALANCE SHEET JUNE 30, 1892, Mainten ines of equiy’t. ! 1,951,444 2,139,851 2.323.700) . 406,515 
Assels. : Liabilitres. Cou: vet. transportation , oe wali A190 29)1 25) 1 850183 
Cost of road --- 2 $7,568,039 Capital stock...........$3,077,500 | Geueral........... beceoes J | 555,332 
Cost of equipment. ¥ Pl ere 4,349,750 a -——— o-—: ann 
Bounds of other comp’ s. 320,000 Int. on funded debt,due Total expenses........1,951,444 2,139.851 2,323,722 3,324,280 
Improvem’t account... 18,.989| and avccrued.......... 57,007 Te eee eae 244 ¢ > ¢ 
okt eatnée....... : 14.550 | Loans & bila payable... 95,000 Net earnings.......... -e-.1,344,721 1, —- 1,619); 32 2,029,007 
Materials and supplies 3. 10,769 | Open account........... 384,214 | P. ¢. oper.exp. to earnings a*13 69°27 53°93 62°09 
Open account.......... 444,668 | Audited vouchers and INCOME ACCOUNT. 
Due by agents.......... 112,301 “| eee 85,344 1833-89. 1489. 90. 1390.91. 15012 
= - Receipts— $ 
| ree FF Total ee mocee---- $8,049,315 | Not earnings.............-. 1,348,72 +. 410, 610 1 619, 592 9,029,007 
Long Island Railroad, Miscelinneous receipts....  ...... 19,804 37,452 31,886 
(For the year ending June 39, 1892.) Total income..........1,347,72L 1,430,414 1,657,064 2,060,893 
The reports to the New York State Railroad Commissioners mF + penal 6 999,905 
suo wed the following results in the years named : Taxes Oooo ceeecacseccnees ¢ 868,696 873,389 914,799) song 
EARNINGS, EXPENSES AND CHARGES, Dividends (5 p. ¢.)......... 333,426 333,128 333,423 500,000 
1889-90, lsve-vl, 1891-92, Improvements. ............ 69,903 85,342 118,111 
~ ~ $ Reutal West. & Atl. RR. ashe . seen 420,012 
Gross earnings............ 3,685,769 4,061,299 4,171,523 — iC a 
Operating ex. and taxes.. 2,404,130 2,660,517 2,-63,294 Total disbursements...1,263,025 1, — 696 1,390,844 1,988,699 
, Ee > beg eg ————= | Balance, surplus.......... 85,696 »71 266,220 72,254 
Net earnings.......... ,281,639 1,401,382 1,306,229 : — vanpiven es i 
Add other income 5 60,593 64,761 GENERAL BALANCE SHEET JUNE 30. 
Se I cetid cide haheccon t—isi«C«* Rw * 126,594 1889. 1890, 1s91. 1892, 
, 51 Og o Rae Assets— $ 
gern rnete soenee sccene 1,461,980 1,499,553 | Road and equipment. ...20,426,678 21,236,813 23,17 1712 23,950804 
- rp on 9c P ne “an Materials and supplies... 140,037 14.,282 3d%, de d 362 
»res 8 519,269 F22,045 F 70: Fito ‘' 
ae ou bonds........ ° ia 4 1 et 1 phe Inv'tw’ts instks & bo’ds 635,303 395,477 825,477 2,040" vir2 
Inte res t and discount..... “4.003 25,191 22°87 ; | Bills reccivable.......... 32, 67 25,057 1,057 31,442 
Ferries............ ls pany 112,915 | Reel ectete weecveseweence Bel 29 2s 
ergs ine) 10.001 . ~— Jue from agents, &e..... 0,0 ; 
STEIN « dcins inassn (4 pc) 4:0, 0) (5 p.c) 600.0 Oia haan 173/93 
_ A ea 1.17 ) 1.202.816 1,476,399 Advances to West. & Ati. 
OD nccnad sseene sadsacs 164,127 23,184 ee 21,923,52 $3 22,435,167 | ¢ 
GENERAL BALANCE SHEFT JUNE 30. Liahitilies— g 
fe LsuO, 1=91 1292, Capital SG0GR..60c0.cccdee 6,668,606 6,664,912 6,668,612 nani 
Asse(s— 3 - ~ Bonde econ Rey = Ea 12. 307, ovo 12, 3072000 12 ? VOL 0 14,154,000 
Cost of road and equipment 21,629,207 22,312,610 23,476,312 | Bills payat ee 7',278 ¢ 2164,138 1,546.84 
Stocks and bonds of other co's (22,74 7i 4,026 736,00) ) Bal. due ina vidas ke. 32,160 ost 
Other permanent investment ’ Scat ee oe aS 2,834,102 Interest pet: © 5 3 W416 394, A 
Opeu accounts...... aendinases ie Sis 242 568,282 Dividend ‘ 101,052 144,183 
Due by nt , GR 502 11 6.3+3 | Pay-Tolis, &6 ..... .ccccce LIZ,s40 24 523 231,939 
Supplies and coal on | l COOVS 72.867 | Miserllaneous ............ SH94S 3.503 : » 
‘ash on hand...... 4 178.179 | Prottt and loes.....0..0<<+< 2.230.640 2.751,401 














1890-91. 18 * 92. For tI , J 
$ or the year ending June 30, 1892. 
601,627 656,707 - : os “e ; po “n ae.) 
1e remarks of Presiden: omas w 
91,392 101,559 | subsequent page. «nd some comments upo rae sound ong 
500,009 500,000 1 Page. + pon the annual yp. 
7 Ll | port, in the editorial columns, 
594,392 601,557 The statistics for four years, compiled for the CHRONICLE jp 


7,235 


Ogdensbarg & Lake Champlain Railroad, 

(for the year ending June 30, 1892.) 
From reports to the New York State Railroad Commission- 
ers the following iscompiled, including Sar. & St. Lawrence 
& Adirondack railroads in 1890-91 and 


1891-92, 
EARNINGS, EXPENSES AND CHARGES. 
1889- 80. 1890- 91. 
Se SO, consncrcnenaraeadersens e 1, 9: 54 800, 82 


616, 065 


— 
Nashville Chattanooga & St. Louis Railway, 


55,150 | the usual form, are as follows : 






OPERATIONS, 




























1888-89, 1889-90. 1899-91. 1891-92, 
Miles operated...... 652 652 652 810 
Equipment— ™ 
Locomotives. ......-.. 92 109 128 161 
Passenver Cars ..... 71 8L 05 152 
Freight cars... ) 2,450 3,954 4,393 
Other cars d is 
Operations— : 3.067 ese ‘ 
Pas-epgers carried. 823,95 918.343 a 2,704 
1891-92. | Pass, cas ried 1 mile. 29,009,453 33,195,%32 35.763.544 Fr xt 
g5 ? i1g | Bate p. pass'gerpm 2°75 ets, 2°57 cts. cts. 252 ete, 
58.416 | Freight (tons) card. 2,018,672 2.133.393 233 3,614,787 
596,732 | Preight (tous) L m..201,569.903 215,040,699 25: y 











.079. 14 867,17 
‘ls cts. 1° iioee 





















We edncn satis xenetinkck L,AT9,~65 24,157,653 
Cc  ——e Sui ine coeee - 12,000,600 12,000,000 
Punce ee . 9,420.703 LOU,3S5, | 03 
A ! Linterest on fu Lé« .. 106,211 107,270 
F 
J t Li Pa ' eres =«= aw wreeees 
i pplies y DLO 526.189 
Lash 1,138,791 
" lities og, {7TV,865 24, 157,653 
Carthage . Adi rondack Railway. 
Fo) hie ren ' ug June 30, 1892, ) 
Hiowtn 1compiled from reports to t 
Ss Comnil nel 
rd . 
i » PXPENSES AND CHARGES, 
L=S9-90, 1390- 91 
~ 
‘ie 84,778 105.07 0 
51,640 34,392 
earning ° evcdseunscascseee “50,678 
50,085 53.440 
SEO SE onc nnceseasesednsebed 7,102 5,232 
$asGdenesncdndénendadans as i7 0,672 
‘ cit ERS CPF 24,109 9,994 
GI ALA? © ry t 30, 1892 
iss rahililies. 
‘ road 515.844 eR aie a. 
( te ipmes x, Hi] fare 
Ca onl é o a 45.010 Interest on f nde idebt, 
Open a ount a 2? S79 ‘ and aceruec ee 
Ma ‘i & sup’s on be - Open accounts ..... _ 
Sinking fund......... 6 +, Audited vouchers and 
seme ic tes 6]s HUG SERS adonceccacasse 
Pruiit & loss (icilei*ey 117,048 ; 
SOU ccccanse-ceccees $1,705,47 MONON bccandostedittexcad 





——eeareet 1 a 
$1,705,476 enable our locomotives to haul on:2-thir {more cars it 











































































































































TOA . .cccecccccesencce 21,928,828 22,435 


Iowa Central Railway. 
(For the year ending June 
The annual report says that extraor ding ry expenses — 
the year charged to operation included 3,195 tons 60-Ib, ste 
. ‘ . Poy 
aay —i/railsatac (including laying) of $56, also $79, 152 for 
‘ a. ae 
27,980,429 | = ‘r improvements to Toad vay. 


Phere has been expended in construction during the ran 
| not included in operation, nearly $60,000, and there has bee 


27,980,425 | 
| 
| 
| 









12,000,000 | 
13,966,403 


5 
142,555 
) 






) 





30, 1892.) 













S29: 
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the ' added to equipment during the year— 
| 1 Mogul engines, 19x24 cylinders, cost........- 
|} 25 Furniture cars, 50,000 capacity? 
173 Box cars, 50,000 capacity..... §°*°°°°°°°""""" 
| Making total new equipment added since this company took 
charge in May, 1889— . 4 1. 
i2 road engmes, cost $102,321; 3 switch engines, cost Fr" 
239; 550 box cars, 50.000 capacity, and 75 furniture, Wy 
55,875 0 capacity, cost $291,803; 6 coaches, cost $24,311. 
5,693 Mr. GO. H. Ackert, Gi neral Manager, says: — 
! ° 7 - . es 
ee I “Our bitumincus coal tonnage from Iuwa 2 ind ‘itn 
pepe during > was 607,245 tons, which was 49°35 pe ro o pee 
ied | entire tonuage. The Whitebreast Fuel Company gt 
|} 2 new mine nea Givin, lowa, known as Pekay ine, itt 
500,000 during the next twelve months ‘should have a capacity fi 148, 
952,000 cars ] 7 >» al ecting for new coal fie 
953,000 cars per day. They are also prosp increase 
246,185 | and their business over this road should show an 
512 | each year. 10088 
‘*T would recommend that the grade: between ° Fabott 
5,779 maximum grade 0 


j and Mason City be reduce dtoa 


woul 
forty-seven fect; they are now seventy-cight. This 
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— . . . e 
d make a large saving In operating expenses. An estimate 
-~ made for this work a few years ago, and it was then esti- 
pony that it would cost $375,000. Freight rates are get- 
ti lower, and the only way the reduction can be _overcome 
is by reducing grades and purchasing heavier equipment, I 
hink with the light grades and heavy equipment a saving of 
$40,000 peranoum could be made on our present tonnage, and 
as tonnage increased the saving would be more.” 
Statistics of earnings, expenses, charges, &c., have been 

compiled for the CHRONICLE as follows: 
OPERATIONS AND FISCAL RESULTS, 


1888-89. 1889-90. 1890-91. 1891-92, 
Miles operated..-... 515 504 493 509 
0 s— 
paearticd (No.).. 834,152 | 373,698 467,778 __ 603,006 
do. do lmile 9,331,88L 9,166,79£ 11,445,185 13,043,965 
2°52 ets. 2°52 ets. 2°53 ets, 2°57 ets. 


Rate p. pass. P. mile, 
F’ght (toms) ca rried. 
Frt (tons) e’r’d im. 


886,688 1,042,195 


1,131,239 1,233,406 
102,644,792 126,491,926 137,277 5 


7,205 145,464,106 
Ye >? 





Rate p. ton per wile. 106 ets. 1:03 cts. 0O'99 cts. ‘O02 cts. 
ings— $ $ 3 $ 

°. 240,518 235,573 293,246 — 310,196 

SE cinbesstnce 1,095,021 1,362,740 1,351,636 1,486,285 
, 51,765 30,649 51/350 61.779 


Mail, express, &c.-- 








1,387,304 
h OQs 





1,588,962 1,699,742 
1,219,554 1,258,855 


158,015 369,408 


er 1,8*8,260 
Total...... ais770 


Op’ratng ex. & taxes 








475,490 









































Net earnings..--.- 410,887 
Per ct. ex.to earn’ 3 88°61 7675 75°32 7isl 
INCOME ACCOUNT. 

1838-89. 1839-90. 1890-91. 1891-92, 
ceipls— $ $ 3 bo 
gincomings arene 158,015 369,408 410,887 475,490 
Rentals........0..006 14,670 15,875 16,100 14,270 

Total.....ccccoce.oe 172,685 335,283 426,987 459,760 
Disbursemenis— - =. be 
Interest on bouds... 36,737 294,959 295,800 302,692 
Otherinterest....... «-.----- 6,622 17,830 22,731 
Rentals...... 94,971 59,026 52,522 50,760 
Miscellaneous...... : @0eleeee i @00dens 39,107 17,3 Ls 
Div. on pref. (1 p.C.) wwneeees www wee stew ween 55,364 
Total ccocecscscsce 131,708 360,667 305,309 454,895 
Surplus.........00-- . 40,977 241,616 21,678 34,865 
CONDENSED BALANCE SHEET JUNE 30. 
1890. 1891, 1892. 
Assets— : _$ a $ 
Cost of road and equipment...... 19,654,294 19,761,200 20,242,708 
Supplies on hand...............-..- 94,197 163,634 148,375 
INE cccsctsseccrncostécoes 27,634 63,480 112,441 
Sundry accounts collectible....... 115.691 97,530 103,871 
Eesood eee . 104,963 129,123 114,28: 
Balance of bonds and stock issued, .....-..  — eanneeee 5,975, 
PONE ocsndacsccsnsessesesos 5,793 3,496 6 
Total ........cconccccccccessoccess20,002,0706 20,223,513 26,703,136 
Liabilities— 
Balance toincome account........ 3,842 25,520 60,385 
Capital stock and scrip............ 13,479,503 13,479,503 13,750,685 
Bounds and serip........... -. 5,916,956 5,916,956 6,324,077 
{nterest due and accrued... fai 41,750 70,612 66,766 
Sundry accouuts payable.......... 225,736 225,940 195,037 
Bills payable.............. sible td 273,561 455,700 289,500 
Taxes accrued not due............. 26,538 30,000 27,780 
Transp. cert. to be redecmed...... 34,638 18,282 13,669 
Balance of bonds aud stock bo 
credit of Reorg. Committee.....  .....2. = eaccecce 5,975,237 
arti tiaisesishics conilbiign cata 20,002,576 20,223,513 26,703,136 
Toledo Peoria & Western Railway. 


(For the year ending June 30, 1892.) 

The President’s report is very short, as follows: ‘‘ There has 
been nothing charged in income account during the year ex- 
cept as appears in the above statement under the head of in- 
terest and taxes. Ali other outlays and expenditures upon 
the property of every kind have been charged to operating 
expenses. The condition of the property has been fully main- 
tained, and in all renewals of rail and bridges heavier and 
Stronger material and structures have been used.” 

The statistics, compiled for the CHRONICLE, are as follows: 

EARNINGS AND EXPENSES. 














































1889-90. 1890-91, 1891-92. 
Gross earnings.................--.- $938,830 $926,549 $1.017,791 
Operating expenses............... 711,195 632,982 735,186 

Net earnings. .................. $227,635 $243,567 $292,605 
. INCOME ACCOUNT. 

+4 teceipts— 1890-91. 1891-92. 
Net earnings. .... biewannmiis pknadiendia cea cutie $243,567 $282,605 
i RR ae Ap EN 1,482 2,377 

ae B2.45,045 $28 y 
, Expenditurage °°" sn wcelpitelliadeiaiacn tse $245,049 $284,982 
terest on bonds..... ‘ 3192 2 
Interest on scrip... sow oe 5400 
eS rea ape opmins te 34,346 36,246 
‘ cwng esti ests eindeinacata tiie einpeaibiaanilipoabcccammcade $231,746 $233,646 
Urplus....... = $13,303 $51,336 
ae BALANCE SHEET JUNE 30. 
cis— 
. 1891. 1892. 
Croperty account ...-¥9,300,000 $8,876,900 
RE ee i netnhes cas hendnbdedncedvinne 92,09 06,558 
pee from railroads and others...........- TL 620 132998 
ance income account.................. 189,436 137,701 
To " a TET 
* = $9,633,155 $9,174,157 
Tst Mortgage } s 
apnea emeebeeantnensete *1'500.000 = *4076'900 

SSS Saat 135000 "135.000 

np nana 47 99,994 
z to railroads and others cccccsccoases 97,630 62,262 

Tot ede th -, 
ee ee ee $9,633,155 $9,174,157 











GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—This company gives notice 
that the interest due October 1, 1892, on second mortgage 
bonds classes “A” and ““B” of this company, covered by 
coupon No. 1 of each issue, will be paid on and after that date 
by the agencies of the company, the National Bank of North 
America, Boston ; Union Trust Company of New York, N, Y.; 
Baring Brothers & Co., Limited, London. 

Holders of certificates of the Union Trust Company and 
Baring Brothers & Co., Limited, issued for income bonds de- 
posited for conversion into second mortgage bonds, class ‘‘A,” 
will receive payment of interest upon presentation of the cer- 
tificates at either of the above agencies. The new second mort- 
gage bonds, class “A,” will be ready for delivery in exchange 
for trust certificates shortly after October ist, and those de- 
livered for certificates upon which October 1st interest has 
been paid will be ex-coupon No. 1. 

Interest payment on second mortgage class ‘‘ B” bonds will 
be paid upon full-paid subscription receipts, which should be 
presented at either of the agencies named for such purpose, 
Announcement will follow when the new bonds will be ready 
for delivery, 


Called Bonds.—The following bonds have been called for 
payment. 

PANNAMA RR.—Sinking fund subsidy 6 per cent bonds 
numbered as below will be redeemed November 1, 1892, inter- 
est ceasing on that day : 

Nos. 645, 699, 703, 705, 714, 763, 780, 825, 8 
1026, 1030, 1036, 1077, 1090, 1099, 1147, 1185, 
1245, 1259, 1271, 1272, 1281, 1313, 1420, 
1523, 1573, 1678, 1705, 1749, 1757, 1809, 1815, 132 
1911, 1957, 2035, 2081, 2033, 2092, 2102, 2114, 2183, 2 
2298, 232 , 2430, 2431, 2444, 2446, 2486, 2492, 2198, 2: 
2505, 2523, 2556, 2574, 2581, 2583, 2642, 2654, 2696, 2304, : 
2864, 288 


27, 945, 969, 992, 1012, 
228, 1244, 


1215, 122¢ 








23, 2556, . 

3, 2906, 2923, 2967, 2982. 
Snort CREEK & Jopuin RR.—First mortgage 7 per cent 

bonds Nos, 186, 223, 268, 293 will be paid September 26, 1892, 


Central Railroad of Georgia.—The meeting of the direc- 
tors was held at the Fifth Avenue Hotel, New Yori, on Thurs- 
day. A resolution was adopted for the appvintment of a 
special committee representing New York, Philadelphia, Bal- 
timore and Boston interests, with instructions to devise a plan 
for the adjustment of the company’s indebtedness. The com- 
mittee is not completed, but will include E. Rollins Morse, of 
Boston; E. Dennison, of E. W. Clark & Co., of Philadelphia; 
F. M. Colston, of Wilson, Colston & Co., of Baltimore; C, H, 
Phinizy, of Augusta, Ga.; J. T. Woodward, President of 
the Hanover National Bank, Emanuel Lehman and H. B. Hol- 
lins, of this city. The committee afterwards organized, with 
Mr. H. B. Hollins as chairman. 

Messrs. Speyer & Co., who have been at work for some 

months on a reorganization plan, say that they will be well 
satisfied if a committee of responsible and conservative busi- 
ness men will thoroughly investigate the affairs of the Georgia 
Central system. They have no doubt that the result of such 
an investigation will confirm the data furnished them, which 
show much larger cash requirements than is generally sup- 
posed to be needed. 
Of the present floating debt about $3,700,000 is due Speyer 
& Co. and $70,000 is due the Mutual Life Insurance Company. 
An effort will be made to pay off the greater part of this debt 
and effect a change in the management of the property. 
President Comer, it is said, may be succeeded by Col. C, H. 
Phinizy, of Augusta. 


Fitehburg.—The annual meeting of the Fitchburg Railroad 
stockholders will be held at Boston on the 28th inst, for the 
election of officers and the following other purposes: 
First: To authorize the directors to issue from time to time the 
bonds of this company to an amount not exceeding $1,791,000 to pro- 
vide means for paying an equal amount of bonds which the Fitehburg 
Railroad Company has agreed to pay—viz., $291,000 of the bonds of 
the Boston Barre & Gardner Railroad Company, due April 1, 1893, 
and $1,400,000 of the debenture bonds of the Boston Hoosac Tannel 
& Western Railway Company, payable at any time upon sixty days’ 
notice. 
Second: To ratify the agreement for the consolidation of the Fitch- 
burg Railroad Company, the Boston Hvosac Tunnel & Western and 
the Troy Saratoga & Northern. t 
Third: To ratify the consolidation of the Fitchburg and the Monad- 
nock railroad companies, entered into by the directors of the respee- 
tive companies, bearing date of July 26, L892, f { : 
Fourth: To ratify the action of the board of directors in taking 
bonds of the Brookline & Pepperell Railroad Company to the amount 
of $100,000, selling the same, and guaranteeing payiment of the prin- 
cipal and interest thereon. 
Florida Central & Peninsula—South Bound.—The stock- 
holders of the Florida Central & Peninsula, at their annual 
meeting last week, confirmed the contract made by the ofli- 
cers of the road with the Savannah Construction Company, 
and President Duval is now in Europe perfecting financial 
° . + a 4 
arrangements for buildimg the South Bound from Savannah 
to a connection with the Florida Central & Peninsula. The 
engineer corps is at work surveying and obtaining rights of 
way, and the work of construction will begin about Nov, 1. 
Mr. B. A. Denmark has been elected President of the South 
Bound, in placeof H. M. Comer, whose resignation was neces- 
° * ” 4 ‘ us . 
sitated by his duties as receiver of the Central RR. of Georgia. 


Georgia Southern & Florida.—A meeting of the bond- 
holders of the Georgia Southern & Florid#’Railroad Com- 
pany was held on Thursday at the Mercantile Trust Company, 
Baltimore. Holders of $500,000 worth of bonds were present 
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and unanimously passed a resolution to ask the Georgia 
court to refuse to issue receiver’s certificates at 8 per cent for 
five years, as requested by Receiver Sparks, for the purpose of 
ying the defaulted interest of July, amounting to $102,000, 
16,000 for bettérments and $400,000 for extension of the road 
from Tifton to Thomasville, Ga. They also ask for the re- 
moval of Receiver Sparks, and have directed their trustee, 
the Mercantile Trust Company, to foreclose the mortgage, 
The Savannab bondholders also held a meeting in Savannah 
on Tuesday at the office of the Savannah Construction Com- 
pany to discuss the line they should take on the application of 
Receiver Sparks. A report of the condition of the road was 
submitted by Mr. John Nicolson, Jr., but the bondholders 
decided not to give out the report for publication. Nothing 
was agreed upon by the meeting, as the bondholders preferred 
to wait until the application of the receiver should come up be- 
fore the court on Saturday. It is claimed that the road has 
always earned its fixed charges. 


New York & New England.—Comptroller Staub, of Con- 
necticut, has addressed a letter to the counsel of both plain- 
tiffs and defendant in the suits now pending in the Superior 
Court to restrain him from registering any additional bonds 
of the New England Company. In the letter he states : 

‘‘ From such statements as have been made to me by each 
side and an examination of the returns of construction ac- 
count made during the past few years to the Railroad Com- 
missioners, there is very great doubt whether these bonds can 
be legally registered. It depends upon the construction the 
courts may put upon the statutes. If the claims made by 
those who are opposed to the registration of the bonds con- 
cerning the present condition of the New York & New Eng- 
land Road and its construction account are correct, it would 
seem as if the spirit of the law is against the registration of 
any more bonds at the present time. The suits which are in 
the Superior Court raise questions which, when finally deter- 
mined, may settle the question whether, under the law, I can 
legally register the proposed new bonds.” =. =. oe 
therefore decided not to register any more bonds of the New 
York & New England until the question has been finally de- 
termined in the courts whether such registration would be 
lawful under Connecticut law.” 


Norfolk & Western.—This company announces that the 
Ohio River extension is completed and the last rail was laid on 
the 22d. This completes the company’s new trunk line and 
ends its construction work for a long time. 


Northern Pacific.—There has been very little of definite 
fact to account for the decline in Northern Pacific preferred 
stock, and the various rumors are hardly worth repeating. 
Dow, Jones & Co. report that they obtained the following 
from officia] sources : 

There is belonging to Northern Pacific preferred stock the 
following properties : 


Fee oe O00 consols reserved dividend at 70, equal to........ $2,450,000 
1,000,000 land notes securcd upon lands sold to actual set- 
GHOBB, CGMAE BO oo... ccc ccccccccccescccccscccscccccscce coccessces 1,000,000 
200,000 acres of land in Minnesota acquired under recent 
United States decision, equal to...................cecceeee 1,000,000 
4,500,000 acres land in the Dakotas at $2, equal to......... 9,000,000 
UD WE cocntacnndesesnedcsscatenssccescsiecescecnsennes $13,450,000 


—equal to $36 75 per share on $36.600,000 preferred stock out- 
standing, leaving a nominal value with the stock at 48 of 
$11 25 per share to represent the lien upon the entire property 
and voting power. The above values put on the lands are 
below the actual average of current sales. 

Kiernan reports to-day: ‘‘A movement is on foot, headed 
by Work, Strong & Co. and prominent arbitrage houses to 
have the $3,470,000 consolidated 5 per cent Northern Pacific 
bonds held in reserve for preferred stockbolders put into a 
trust until these bonds reach 90, and then sold for the benefit 
of the stockholders.” 


Richmond Terminal.—The directors of the Richmond Ter- 
minal have organized by electing J. A. Rutherford Second 
Vice-President, A. J. Rauh, Treasurer, and W. M. Crump, 
Secretary. The following executive committee was chosen : 
W. P. Clyde, W. E. Strong, George F. Stone, J. C. Maben, 
Thomas F. Ryan, Joseph Bryan and Edward Packard. The 
directors adopted resolutions pledging co-operatio1 with the 
receiver, Walter G. Oakman, in all proceedings to recover 

rofits wrongfully taken from the stockholders in the Georgia 
Central purchase, and the President and Receiver were author- 
ized to appoint a committee of directors to conduct the inves- 
tigation into the past history of the company which the 
stockholders on Sept. 15 directed should be done. 


Wabash.—At the meeting of the board of directors of the 
Wabash Railroad Company held on Thursday Messrs. Edgar T. 
Welles and James F, How were cnenionnaly re-elected vice- 
pee for the ensuing year, and the appointment of Chas, 

. Hays as General Manager was approved by the same 
vote. All other officers not before elected by ballot were con- 
tinued in their respective offices. 

The President, Mr. O. D. Ashley, was elected at the stock- 
holders’ meeting, held in St. Louis Sept. 13, by a unanimous 
vote. Messrs. Welles, Terry and George J. Gould were ap- 
ppinted a committee to draw up a change in the by-laws pro- 
viding for the creation of the office of Chairman of the board 
of directors, a position which, it issaid, will be held by Mr. 
Geo. J. Gould. 
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NASHVILLE, TENN., July 1, 1999 
To the Sharehoiders: § 
The Annual Report of the Nashville Chattanooga & St, 
Louis Railway for the fiscal year ending June 30, 189 jg 
herewith resvectfully submitted : , 
LENGTH OF ROADS. 







Main Stem......2-ccccssss00 wae ene nnn ee eee eee ceeeeeesceeee seed 20°21 miles, 
McMinnville and Bon Air Branches........................ 63°28 miles, 
Huntsville, Fayetteville and Columbia Branches.......... 113°50 miles, 
REE ea er er aere 29°21 miles 
Sn el en RR SERENE TES 20°00 miles, 
OGREe PIO BPNIOR. cceicnciessds séccscssassedvccsccs 53°75 miles, 
CITED SPIN ci cass ctdcscns sunenasaeseds anvedsseasines 46°46 miles, 
Shelbyville Branch..... 8:01 miles 
West Nashville Branch.................. ‘20 miles, 
Western & Atlantic Kailroad (Leased) .. 137°38 miles, 

Bs cceccnncdsetccbasnsonsnheinwned :dnhinemninnkeeesdeda 810-00 miles, 

BONDED DEBT. 

The Bonded Debt as shown in last report was...............$12,904,000 


First Consolidated Mortgage Five per cent Bonds 
have been issued : 


For the purchase and construction of the Tennessee & 
Coosa Railroad from Gadsden to Guntersville, 374 





| eee eae Sake sSebeetes ond Seeebeeeesegseccas 750,000 
In lieu of $500,000 Nashville & Chattanooga Railroad Com- 

pany bonds which matured June 1, 1891...... ececeseens 500,000 

ie nda annaddsnagnesctanenidatdnndion nba: manic cenmuaiiagla $14,154,000 


There have also been issued $50,000 First Consolidated Mort- 
gage Five per cent Bonds to take the place of the same 
amount of Six per cent. Bonds redeemed. 

Of the $1,300,000 First Consolidated Five per cent bonds 
issued, $1,000,000 have been sold and the remainder, $300,000, 
is held in the Treasury. 

Your Company also owns $1,057,000 Louisville & Nashville 
Railroad Company’s Unified Four per cent Bonds, the pro- 
— = which when sold will be used in payment of the font 
ing debt. 

s GENERAL RESULTS. 


GROSS EARNINGS, 









LTT I TT TN TT $1,211,545 2 
Ds t0ddcredscnnasanesesegnneganeiaactl 3,801,904 97 
STS soi. ‘apeasiigtcnicsinsnicin eats: tilein a ticlagblnsab tad aia 122,017 32 
EXPOS ....20.--220 s022ee ceeceececesceecene 78,773 35 
Rents and privileges..................---- 139,047 20—$5,353,288 06 
OPERATING EXPENSES. 
Maintenance of way........... semaaeabiondos $712,280 22 
Maintenance of equipment............... 406,515 25 
Conducting transportation............... 1,650,152 73 
EE SIE, coninnscscdinvdcciacesaes 555,331 71— 3,324,279 91 
Net earnings..... or Pe rere Pee a ee $2,029,008 15 
Deducting charges against income : 
Di ccdnencdicccnsnscecdeescae neanseeds $829,905 00 
Mss cndtecnnsiacceedsctenscseonecdsarces 120,610 77 
PV ORNIIIND 01066 s06sed occscsenceessace 118,111 51 
Rental Western & Atlantic Railroad .... 420,012 00— 1,488,639 28 
cancun 
I 5c n ss taeanimana aan ae eueniaaaadanncauaeae $540,368 87 
Dividends paid..... sine wel patie iiiabinadatanamecmiied 500,000 00 
Leaving. balance........... RE a A en en Oe $40,368 87 


To this should be added : 


Income from other sources 





. $31,885 32 
nt . 3,140 19 





Balance as per last report A 
Sale of capital stock..... «. 1,665,693 75 
Sale of bonds............ 72 15000,000 00 
ae 

Total....... sonpneaninimennesouinins etccccsees seseseseesocfiy eee am 


Which is accounted for as follows : 
$1,057,000 Louisville & Nashville Railroad 
Company’s Unified Four per cent bonds.$845,600 00 
00,000 Nashville, Chattanooga & Bt. 
Louis Railway Five per cent bonds, is- 
sued on account of amounts expended for 
construction of the Tennessee & Coosa 


Railroad and for sonds redeemed......... 300,000 00 
Advanced to Western & Atlantic Railroad. 349,083 48 
New equipment...... EEO ET a 357,145 14 
Decrease in current liabilities..... peinennee 556,601 16 
Increase in current assets...............-... 271,432 72 


47,351 08— 2,727,213 58 


— 


i avcnbacanccninecusdetmnbcagenamenien on Pape ers $13,874 55 


COMPARATIVE STATEMENT 


Of operations of the Nashville Chattanooga & St. Louis Rail- 
way—672 miles: 


New shops and tools 





Year endi: Year ending 
June 30, 1892. June 30, ae 3 
$ od 
Gross earnings .3,792,967 44 3,943,503 74 


Oper. expenses. 2,239,440 78 2,323,722 39 





Net earnings... 1,553,526 66 1,619,581 35 
Int. bond. debt. ees 00 


Taxes..... heanen 


819,355 83 


8,603 90 95,442 85 
Improvements.. 118,111.51 1,056,62041 142,617 34 1,057,416 03 
eh ie 562,165 33 


496,906 25 
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ison of 
A const. Louis Railway, not including the Western & 


aaleatic Railroad. shows a decrease of $150,336 30 in gross 
earnings, a decrease of $84,281 61 in operating expenses anda 


f $65,259 08 in surplus. _ 
earning? and expenses per mile for the past four years 


have been: 
1888-89. 1889-90. 1890-91. 1891-92. 


Gross earnings...---- 


Operating expenses...-.-. 3,56399 4,104 06 


3,002 22 3,281 98 


$2,163 51 $2,48402 $2,504 94 











Net earnings.....----. $2,074 95 


The gross earnings per mile for the past eight years have 





The proportion of operating expenses to receipts for the 


game period were: 

58°10 per cent: 
60°40 per cent- 
56°90 per cent- 
57°25 per cent: 
59°13 per cent. 








a ey 
139-00 se dihacdeteanisensssessesedaneasahenne jenna 60°27 per cent. 
SEBOGI . .ncccccncas.c0cccnccccccccecccccescsccaceseceuceress 58°93 per cent. 
GIAO. scccinccncnsecesccccccdccocsensnncescesssssescsesens 62°09 per cent. 
The train mileage for the year was: 
PASSENZED .....---- 22 en nee een newer nee c ee eneeeeeennecneccnees eeeeel, 220,867 
TE i cerccnbs nvdccseeenunécdnssineieteseeemnantooa dnnaes sind 15,96 
pee Rm aR PRES Pa "252,262 
Construction ..........-ccccccccccccccccesccccccccccccccccwceccess 158,299 
ESS a wcdanasaepasadeaient Piciscnni aoe dciad aioe 908,939 
Total......... Sb dccccbhscocccanonsecnscasssnccesecosouscesnces --4,856,332 


The earnings per train mile were: 


EQUIPMENT. 
ENGINES. 


During the year 19 locomotives were purchased, making the 
total equipment 161, all of which are in good running order. 

The engine mileage for the year was 4,856,332 miles, against 
8,317,150 miles for the year preceding, the increase being 
1,523,699, made over the Western & Atlantic R. R. 

The cost per mile has been: 


Cents. 
ORTIIIIR  crcsonsicccccsavtqgecossessccoeneseses eecccccccecce Seesesces 2°26 
Be EEE DHOUEOR. .....cccnsccnccccsccccsssccsasesncsassedéeoes 7°56 
> eee dcteerseiinnsaoenee 052 
en Te 0°28 
5 RE EET PEER ee rere 0°75 

DE CE tenidcans ccnaacindnenandachashakendpenubdenkannemiiawnuntid 67 
i ikkihushpicscennissasgndaatetis scinlsteielanailathiliiacas 18°16 

CARS. 
The passenger equipment consists of: 

Passenger coaches............c00--eceee (iabhinwnieetubincibeniiidi 108 
EEE LEAS LEA EEO OID A 34 
ENG 66h ntdienanceukasshwaseabecisnadbaGesseascesSuGMheeaeese 10 





IE I ciictiacbinhdenikaasinaseundite ate obecece aie i senaneebens enceossannenh 4,393 
Other cars : 
ay car inte ada scihuc ainecaioaaisicace atti cabctms te siiscoibccadnatlomlata ice’ 1 
STITT bashed cbse nse cidorcitedetedoair area anaeaaa dea dana aaldee 
Pile driver <A RRR KER EEL PRES EBT te ; 
i ae ean a ee oe 2 
ool car. LR R PES IPE RS SG TT 1 
bg EE UPL ELD OS PRIS, OME Te ay 8 
Making the total car equipment.......-.-.«. Pere ae — 4,553 


c Ten new passenger cars were purchased from the Ohio Falls 
Pe Co., 2 second-hand coaches, 3 postal cars and 4 cabooses 
m the former lessees of the Western & Atlantic Railroad. 

pa were built in the company’s shops 100 stock cars, 100 

bn -_ 62 coke cars, 28 flat cars and 9 cabooses ; 61 coaches 

7 baggage cars were overhauled, and general repairs 
made to 1,475 freight cars. 


ROAD DEPARTMENT. 


27°84 miles of steel rails have been laid, making the total 
mileage in steel rails July 1, 1892: a , . 


Main Stem....._. f 
ean cee IEE com sa 
u _”_ SEE aEengeree Nae Ee 29°21 
DI cesses ccteen uecerane.-ccdnenechamaees 
yetteville, Huntsvilie & Columbia Branohes................. ir 110°43 
Seq, y city Rg RNa ° 20°00 
Outen Ralley Branch puttin diane ndieiindanininaiaasadeaiaiin 57°67 

ON ieos coe midhaisk : 
West Nashville WO veiccuscacocsdcckastuccss. siaiiapemnianniona . “S38 

T 

fg a scdscheubuccsssciaboemadeeasoiccebass Ce 


the operations of the Nashville Chatta- | 


..--$5,077 17 $5,445 49 $6,048 01 $6,609 00 | 


ROADWAY. 
20,567 feet of new side tracks have been constructed and 
81°75 miles of track ballasted ; 28-80 miles of new fencing put 
up; 2,545 feet of new pile trestle built, and 25,862 feet re- 


paired. 
CROSS-TIES (Renewed.) 


COTE DR vo inistaccccncccacctacesnsvcscepodissens exe-es- 89,085 
ey MIR iicanrcscedacccasccvecadssscensecconnsansees 88,732 
Oe the RE ere em ne 1,986 
EE a A EER 12,032 
I I 0d inninin dicate ose ne sintiaie cima ninlangiahmmkeae 23,413 
Fayetteville, Huntsville & Columbia Division................-.. 15,423 
SE SN SIRs i gta dcnndbesnddenhsorsandsadssansonebeidaaeth 2,958 
ee SER ELLIE TELELE LIS. 15,282 
NEE SUID c crc ccrececcaccsosadsscucdeneusenaen siceiweaie 27,634 

276,545 

BRIDGES. 


A new iron draw bridge 362 feet long, and masonry for the 
same has been built over the Tennessee River at Bridgeport, 
| Ala., and one of the spans of the old bridge reconstructed to 
a span of 114 feet 8 inches, and put up at the south end of the 


draw. 
BUILDINGS. 


New depots have been erected at Shelbyville and Hollow 
Rock Junction ; waiting room at Normal's Crossing; section 
houses at Lyle’s and Chattanooga ; pump houses at Dickson 
and Spring Creek ; freight shed at Hickman; coal houses at 
Hollow Rock Junction and Camden ; tool house at Tullahoma ; 
engine house at Sparta, and new water stations at Rock 
House and Anderson. 

TENNESSEE & COOSA RAILROAD. 

The Tennessee & Coosa Railroad has been completed from 
Gadsden to Guntersville, Ala., a distance of 371g miles, con- 
necting the waters of the Tennesse and Coosa rivers, as contem- 
plated in the charter of that company. 

Under resolution of the stockholders adopted June 25, 
1890, the Huntsville Branch is being extended from Hunts- 
ville to a point on the Tennessee River at the north end of 
Hobb’s IsJand, about 14 miles, and a transfer by boat will be 
made between that point and Guntersville, a distance of 20 
miles, connecting the Tennessee & Coosa Railroad with the 
Main Line. 

The extension from Huntsville will not only be profitable in 
itself, but will increase the earnings of the present system, 
rendering tributary to your line a large volume of business 
from the Tennessee, Flint and Paint Rock rivers. 


WESTERN & ATLANTIC RAILROAD. 


The operations of the above railroad for the fiscal year endr 
ing June 30, 1892, were : 











RECEIPTS. 
Passage ....... ptdionesieken pi iesiasidenas aie $308,298 01 
Freight ....... Sip ondtiesabeetsadekensenons 1,142,271 68 
MEET nc hic anddendsesqueneceseceutndseesaeodick 49,791 30 
BNE nncsacucnptvatsanscsecddaaadaeenee 23,252 21 
SNE SENDING cc cccnicinsdévtasmdcasidenns an 36,707 42—$1,560,320 62 
OPERATING EXPENSES. 
Maintenance of way......... . $132,235 93 
Maintenance of equipment.. 176,224 17 
Conducting transportation..... 590,027 47 
General CXpeONseS.........-20--000 ne .--. 186,351 56— 1,084,839 13 
TE GIN, cctdccncescdancsicssncte -_ $475,481 49 
Rental........c0« dhctbneiaaaihnnbenawunte - 420,012 00 
, Orascencadecces 12,006 87— 432,018 87 
$43,462 62 
There has also been expended— 
For steel rails $91,276 75 . 
Cross-ties..... 36,102 09 
allast ..... 15,480 86 é 
Masonry ....... 25,101 69 
New iron bridg 123,328 30 ‘ 
New highway bridges ,122 66 4 
New buildings........ 3,401 70 
New water stations 8,356 5 
New side tracks .............-.-200--- 16,116 41 
OS aaa 1,895 64 
New switches........ ib pcncoabdnkscwacmnae . 11,709 98 
Be TI on rcnccedcncncscsscseccenscoe 1,373 7 
New telegraph line ..............c00-csec0 4,338 60 : 
fe SS ee ae 151 50 7 
Curbing and paving at Atl’a and Chatt’ga 5,842 24 


Store buildings at Chattanooga........... 7,076 70— $365,675 37 


STATISTICS. 
Total number of passengers carried.........-.0« 372,016 
Amount received from each passenger. .....-.. e ‘8018 
Total number of passengers carried one mile... 13,594,894 
Average a per passenger per mile..... ece ‘0227 
Total tons of freight carried...............--. --- 1,128,160 
Average amount received on each ton earried.. 1°0124 
Total tons of freight carried one mile............ 123,488,111 
Average receipt per ton per mile................ -00998 


Twenty-tive miles of new 68-pound steel rail have been 
laid; 2,768 feet of new iron bridges constructed, and new high- 
way bridges at Atlanta and Dalton; 154,597 cross-ties were 
put in; 11°49 miles ballasted; 15,610 feet of new side tracks 
constructed, and 78 new switches putin. New water stations 
erected at Kennesaw, Allatoona, Rogers, Adairsville, Grays- 
ville and Dalton. 

The depots at Kingston, Chickamauga and Boyce have been 
repaired, and a large amount of work done repairing and re- 
modeling the round-house, shops and depots in Atlanta. 

Five new stores have been erected on Ninth Street at Chatta- 
nooga, and with this improvement an annual rental of $15,- 
000 will be derived from the Western & Atlantic property in 
that city. Respectfully submitted, 

J. W. THOMAS, President. 








gm” See next page for Financial Statement. 
ot oe 
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RESOURCES AND LIABILITIES. 


LEDGER BALANCES ARRANGED FOR COMPARISON. 
June 30, 1891, 


RESOURCES, 

Fixed luvestinents— 
Cost of Road aud Equipment........... $23, 
Purchase and Exten. of Branch Rds.. 2 


June 30, 1892. 
697,320 33 


53,053 6L 














ee 


Phe Commercial Tianes, 








Oe 


Pi 
COMMERCIAL EPITOME, 


Fripay Nieut, Sept, 23, 1899, 


ORE $775,661 37 $23,950,374 62 General trade is improving. Orders from the interior are 
Cone le Tayestiue — *( ntifn] } he ry sm: 23 insp 
Scene ool tence $895,177 o4 | More pk ntiful, and the export demand has increased, gh 
Rea! Est ; 19,128 95 | though still somewhat restricted by a scarcity of ce an freight 
toad and Shep 358,776 18 | 7 . : ahd ik . ) 
nauniielai —_—§ ———___--__—_ | accommodation. Speculative interest is also reviving 


253 80 $2,462,740 97 





Increas 162 $1,303,382 17 
Current As 
Accounts di iciinavinnnadies $79,365 TA 
Bills Recs 11,067 Os 
Cash on Hai EEE aE ee D7, 511,097 61 
Cash in hands of Agents. ........... cee 6721048 96,235 935 
EEE 21,127 73 
Se $271,432 72 $1,000,749 08 $729,316 36 


Advances 


To W. & All. R, $80,035 61 






LIABILITIES, 
Capital Stock— 
Par value of Shares outstanding.... 


June 30, 1892, 


June 30,1891. 


$6,668,612 50 


...$10,000,000 00 


BROTOARO. ..cccccece $3,331,387 50 
Funded Debt— 
Par value of Bonds outstanding....... $14,154,000 00 $12,964,000 00 
FETS. $1,250,000 00 


Tuterest Liabililies— 
Coupon Interest due July Ist.......... 
Coupon [Interest past due and unpaid.. 
Coupon Interest accrued, but not yet 


$333,610 00 
5,375 00 





2,170 00 











EEE EL Re 52,077 50 35,927 50 
Interest on Current Liabilities accrued, 
but not yet payable................... 7,432 41 15,503 78 
Ee $3,913 63 $394,329 91 $390,416 28 
Current Liabilities— 
Accouuts due from this Road.......... $44,459 29 #52,160 45 
Audited Vouchers and Pay-Roils 231,939 39 246,828 53 





Bills Payable 
Dividend No 
Dividevu No. & 
Dividends past due and nnpaid 
Traffic Balances 


1,546,844 41 2,164,138 14 
83,357 UO 
124,999 40 
13,193 65 17,695 29 
8,837 89 





Decrease........ $2,016,416 14 $2,573,017 SO 
Surplus— 


Protitand Loss. Decrease$1,470,163 60 $1,281,237 11 


++ evens $006,601 16 


$2,751,400 71 


$25,287,446 79 





$27,845,953 16 
J. D. MANEY, Coin ptroller, 
Se rn a me 


Brooklyn & Brighton Beach Railroad. 

(For the year ending June 30, 1892.) 

The following statistics have been compiled from the reports 

made to the New York State Railroad Commissioners: 
EARNINGS, EXPENSES AND CHARGES, 

1889-90, 1890-91, 





1891-92. 























8 $ 

GIONG COURINGH .anncs once ss cceses.sscese 119,799 116,482 113,406 

Operating expenses and taxes........ 85,761 79,966 89,629 

36,516 23,777 

500 5 

Ie os cc cnantiii Geetcnenditind . 34,038 37,016 24,277 

on: 3 3 37; 16 24,277 

BeteTest OR HOMES. ...c.cccecccaccess-ss 25,000 25,000 25,000 

Other luterest 11,438 11,280 13,001 

Terminal property 42,051 28,918 29,756 

es ii - 78,489 65,198 67,757 

CG, Gein ctttivcccsercececses<e - 44,451 28,182 43,480 

GENERAL BALANCE SHEET JUNE 30, 1892, 
. Assets, Liabilities, 

Geet of wendl, ...<cccccas $1,576,059 | Capital stock...........¢1,000,600 

Cost of equipment...... 110,857 ; Funded debt............ 500,000 

Cash on hand........... 2,746 | Int. on funded debt.... 8,333 

Open accounts.......... 4,559 | Loans & bills payable... 273,021 

Materials and supplies. 1,250 | Open accounts......... 61,459 
Profit and loss (def.)... 152,343 

ARERR $1,s42,8id | ---. $1,842,814 


Brooklyn Bath & West End Railroad. 
(For the year ending June 30, 1892, 


From reports to the New York State Railroad Commission- 
ers the following tables have been compiled : 
EARNINGS, EXPENSES AND CHARGES, 











1889-90, 1890-91, 1891-92, 

I ARIE. iin anttitatinnbedt 99,232 103,066 78,274 
Operating expenses and taxes.........80,285 88,222 $0,153 
I ae ae 18,947 14,844 def.1,879 

Deduct— 

Tnterest on bonds 24,912 26,517 
i ccitins walsh nndninnnainisaadvnte 4,880 4,577 
OSE "29,792 31,094 
SN, GOI vnscnidccescacécchiscsss 25 14,948 def.32,973 





GENERAL BALANCE SHEET JUNE 30, 1892, 





Assels, Liabilitics, 
Cost of road............ $1,089,745 | Capital stock.... ....... 
Cost of equipment...... 79,667 | Funded debr............ 
Cash on hand........... 7,631 | Interest on bonds...... 
Open accounts.......... 2,479 | Loans, bills payable and 
Materials and supplies. 627 MOOPTBARES ........cccce 71,028 
Protit and loss (dei’ey). 47,233 | Open accounts.......... 11,318 


Due by agents.......... 93 | Vouchers aud pay-roils. 16,396 





3- Inthe 
» There jg 
larantine, 
an it is believed the progress of the disease has been effegs 


winter-wheat States seeding progresses favorably 
much encouragement in the cholera situation in 
ual 


ly stayed. 


The Government, it is stated, is disposed to 





treat fairly all importers whose goods may bec: me damaged 
by the processes of fumigation necessary to guard againt cho. 
era, but no case has as yet come up to test the ; rcentage of 
drawback duty likely to be allowed. 

Lard on the spot has been in moderate demand and prices 
have advanced, The clo:e was steady at 7*S0c. for prime 
Western, 6'90c. for prime City and 8c, for refined for theCon 
tinent. The speculation in lard for future delivery was dull, 
but prices advanced, owing to the abatement of the cholera 
scare and on speculative manipulation at the Wes®. 





DAILY CLOSING PRIOKS OF LARD FUTURES. 
Sat Mon, Tues, Wed Thur, Fri, 
September delivery..... ec. 768 7°63 77 777 773 TRO 
Octo ver delivery........ c. 7°65 765 777 776 775 «6379 
January delivery.......  aécc ane eons 71d eons 


Pork has been fairly active at full rates, and the close was 
firm at $11@$11 50 for old mess; $11 T5@31i2 25 for new mess; 
$12 for extra prime; $15@$17 for clear. Cutmeats have con- 
tinued in demand for pickled bellies. and prices havead- 
vanced, Other meats have been steady, closing firm at 8 
@8%(c. for 10@12 lbs. average pickled bellies: 10'{@1ilje, 
for pickled hams and 614@6° gc. for pickled shoulders, Beef 
unchanged; extra mess, $6@$6 50; packet, $6 75@57 50, and 
family, $83@$10 per bbl.; extra India mess, $11@$15 per tierce, 
3eef hams are easier at $13 per bbl. 

Stearine is quiet at 8°¢c. in bhds. and 9c. in tes. Oleomar- 
garine is dull and easier at 7c. Tallow has been moderately 
active and steady, closing at 414c. Butter is fairly active and 
steady at 19@25c. for creamery. Cheese is dull and easy at 
81@1014e. for State factory full cream, 

Coffee ativacted increased attention, with higher prices re- 
sulting, and the offerings of late have been growing smaller, 
Rio is quoted at 153gc. for No. 7. good Cucuta 211sc., and in- 
terior Padang 281Jc. Contracts have been very active and 
rapidly advancing in value, stimulated by strong advices and 
reduced receipts at primal markets, and quite a liberal de- 
mand from Europe. To-day the market was a shade easier 
without important reaction and no general increase of offer 
ings noticeable. The close was quiet, with sellers as follows: 





Bept...c.ccccee 14°856. | DEC.....cccccee 14'250. | Mch.......- woe L450, 
mney NE are 14°20¢, | April...... woe 14158, 
BOF ccacceasess BO BOG. 1 FOO cence asccas 14°20c. | May.... ooncnsssh am 


Raw sugars were held firmly and offered sparingly, but the 
ability of refiners to obtain possession of a portion of recently- 
quarantined beet product has reduced demand somewhat. 
Centrifugal quoted at 35¢c. for 96 deg. test and muscovado at 
3@31{c. for 89 deg. test. Refined were firmly held and 8; 
cured good average trade demand, with deliveries of grattue 
lated constantly behind booked orders. Cut-loaf quoted at 
51sec. and granulated at 5 3-16c, Teas are attracting increased 
attention at strengthening prices on greens and Japans. 
Seed leaf tobacco has been in fair demand and steady. Tle 
sales for the week amount to 4,560 cases including 1,900 cases 
1891 crop, Little Dutch, 1134@13c.; 1,200 cases 1890, Wis. Ha- 
vana, 12@14c.; 450 cases 1891, State Havana, 12@22c.; 400 
cases 1891, Obio, 8a@11c.; 200 cases 1891, Zimmer’s, 121g @14e.; 
150 cases 1891, New England Havana, 2214 @60c.,and 150 —< 
sundries, 7@35c.; also 900 bales Havana, 63c.@$1 15, and 49 
bales Sumatra $2 60@$3 70, 
Straits tin has been in slow request and prices have i 
declined under weak foreign advices, closing easy at 20 i 
20 20c. Inzot copper is dull and easier at iia 11°106. Pi 
Lake. Lead is slightly lower and quiet at 4@4*071gc. #18 
iron is without change and dull. -n bbls 
Retined p: troleum is quiet and unchanged at 6°10c. 5830.5 
3°60c. in bulk, 6°80c. in cases; crude in bbls. firmer at + ery 
in bulk 3°15c.; naphtha, 5c. Crude certificates have advaT ies 
and the close was steady at 541gc, asked. Spirits turpena@ 
has been in slow demand and the close was lower at *°%4 


- > oe. oF to 
2914c. Rosins are steady at $1 20@81 271g for common 








Pee apnniecnnsshenness $1,227 


9227,475 


Total $1 


Ceccccccosccccces $1,227,475 


good strained. Wool is firm but quiet. Hops are quiet but 
steady. 















Sept 


Galves 

E\P 
New0O 
Mobile 
Plorid 
Bavan 

Bru! 
Charle 
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MovVEMENT OF THE UROP 
h to-night, is given below, 
the total receipts have reached 120.328 bales 
53,293 bales the previous 
¢ the total receipts since the lst of Sept., 182, 
against 505,622 bales for the same period of 
> -rease since Sept. 1, 1892, 


from the Sout 


this evening 

t Si./ 
week, making 
964,362 bales, 


1891, showing 4 | le 


Receipts a— 


Galveston ...--- | 


Ei Paso, 0... 


New Orleans..-| 


Bavannal ....-- 


Brunsw’k, &. | 


Charleston ..--- 


Port Royal, &¢ 


Wilmington .... 
Wash’gton,&c 


West Point...) 
Wryp'tn's, ko. 
Now York......| 





Pade 


Totalsthis week 


COTTON. 
Fripay, P. M., September 23, 1892, 


,as indicated by our celegrams 
For the week ending 


793 bales last week and 


of 242,26) bales, 





Sat. 


5,052 11,787 


Tues. | 





3,699 





1,739 


Fri. | Totas 


7,980 


5,790 32,307 
1,884 
1,064) 9,757 


643 4,936 
3 3 


198 198 
amunntl eee ee 
Foe BT 963 
104 104 
90, 351 








The —a iene ‘the week's tot " receipts. the tot rie since 


and the stock to-night, compared with last year. 





41,896 
3,463 3,463 
10,994 
392 5,438 


























Sept. 1, 1892, 
. | 1892. | 1891. Stock. 
me" “<4 This \Since Sep.| This {Since Sep.! 1891 
| Wees. | 1, 1892. Weels, | 
Galveston...) 41,396 76) 51,844 66,782, 93,650 
ElPaso,&0. 3,163 (| eee Rae 
NewOrleans. 10,1:94 59,454 68.496 116,237 
Mobile......| 5,438 | 11,692 9,707 rey 
Florida......|  .....- Tree ae ae ee oar? geeks 
Savannah...) 32,307 $33) 590,580 50,588 83,332 
Bruns.,&0.; 1,324 21] 1,237/ 1,050 816 
Charleston ..) 9,757 15) 19,585} 32,339, 30,941 
P.Royal,&c, ...... 2 5 sone madam ° 
Wilmington .| 4,936 7; 6,253) 10,318, 7,271 
Wash’ tn,&c 3 8; a eee | ibaes 
Norfolk......, ,913 97, 8,166 11,420 10,327 
WestPoiut. 3,121 27; 4,317) 1,871 1,803 
NwptN.,&c 188 ‘ S41; jTORi .. ssesss _ ‘ 
Bow York. .| ...... 369) 268.265 155.236 
Boston...... 963 371) 5.009, 7,000 
Baltimore...) 104 61 12,263, 5,893 
Pail’del’a,&e} 9 351 2,114! 6,153 5,135 | 
Totals.....120328 261.362 216,386 544,802 529,623 





In order that comparison may be ma: ie with other year, we 


give below the totais at leading ports for six seaons. 





Receipisat—| 1892, 


Galy’ston, &c| 
New Orleans| 


Charl’at’n,&c| 
Wilm’gt’n, &c| 
Norfolk...... 
W'tPoint, &e| 
All others... | 





Tot.thisweck, 120,328 


5,359 
10.994 
5,438 
32,397 
9,757) 
4,939 
4,913 
3,319, 
3,302) 


| 1887 








| 1890, | 
| 45,569) 
40,941! 
9,161) 


238.993 
30.012 
5,893 
35,873, 
13,496 
2,789) 
7,322 
1,43) 
2, 333, 








Bince Bept.1.| 


The exports ~— the reser ene 
Of 45,535 bales, 
to France and 510 to the rest of the Continent. 


264,< 


32 


586,458 


_ 472, 799, 302,931 654,776 





ling this evening reach a total 


of which 39.75) were to Great Britain, 5,245 


Below are 


the exports for the week, and since September 1, 1892. 





Ezports 


Week Hndiny Sept. 23 
Exported to—- 


Irom— Great | 


Brit’n 
——_ 
Galveston... 17,595} 


3,000! 


West Point. 
N’port Nws, &¢ 
New York 


5,245 





| | From Sept.1 


~~ > maga 23, 1892. 


36,784 
60,319 

6.908 
541,958 
23,436 
12,350 
19,609 
16,332 

2999 


128 399) "2337 745 





| France 








Totai 


Week. Aritain, | — | France 


22,841 
3,289) 
3,500 





Oonti- 
nent. 








Tota 





4,659, 22,527 
e200] eocecees 
5,999 5,009 
eececces | eeeeseee 
seesesxe 309 


saneehn: sinlsl —aaatie tial 
12,834) 91,836 


9-7! 147 794 








22,811 
420, 330 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named, We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Y Tale & Lambert, 24 Beaver Street, 





On Shipboard, net cleared—for | 








Jont, 23 at— | ; | Leavin 
Sept. 23 at Great | Pheien | Other | Ooast- | , souks © ‘Sock. 
Britain, |*""® Foreign) wise. | Total. | 
—e RRS RS, Seen PR a a a 
Now Orleans... 4,223/ 4.756) 4,741 122] 13.843! 54,658 
Gaiveston.....| 22,315 5,874 6,092 3,000, 87,231] 29,50L 
Savannah. ....| None,| None.) 5,500) 1,500 5,000 | 45,5383 


Charleston. . .. 4,530) None.|! 1,500 690| 6,600 | 26,239 








VMonile..... "| None.' None.| Noue.| None, None. | 2,707 
Norfolk.... nail 4,090 None.; None.| 1,009 5,000 | 6,420 
New York...... | 6,509) None. 2,300) None. | 8,409 259,465 
Other poris....{ 7,800) None.| 4,700) None.) 12,500 | 24,155 
aabaios 
! 











Total 1892 49,333 10 630 22.836; 6,222/| 69.026 455,776 
Total 13% D1...| 73,630 | 8,420 | 20,189 | 19,486 | 121,825 4 \7 803 
Total 1 139( ‘ 81,9907 16,002 | 34,412 15,336 147,307 | 142 557 








Speculation in cotton for future delivery has been more 


| active, and developed a buoyant tone. A continued slow 


movement of the new crop has given an impression that the 
yield will show a great shrinkage, and that in conjunction 
with liberal purchases on the Liverpool market by Manchester 
spinners, alarmed the shorts and led to free covering, with 
some buying on Southern account. Many longs have taken 
advantage of the advance to sell out. Saturday’s transactions 
were of fair proportions and the market firmer with 5 points 
advance. During the next three business days the tendency 
of prices was steadily upward, local shorts covering their en- 
gagements freely and considerable demand coming in from 
the South, Yesterday the market opened weak, but quickly 
recovered; and to-day, after a small decline at the opening 
became quite buoyant on advices of higher quotations at 
Liverpool, and no indication of an increase in the crop move- 
ment. The close was firm at the highest rates of the week, 
Cotton on spot has been moderately active at advancing prices, 
closing 5-16c, above last Friday. Middling uplands 7!c. 

The total sales for forward delivery for the week are 953,5(@ 
oales, For immediate delivery the total sales foot up this week 
3,916 bales, including 116 for export, 3,400 for consumption 
—- for speculation and 400 on contract, Of the above ——- 
bales were toarrive. The following are the official quotations 
for each day of the past week—September 17 to September 23 



























































UPLANDS. | | Sat, | Mon fues Wed Th. | Fri, 
Ordinary..... epee |” “413 4g | | 41546 Aldyg) 5 | 5lg 
Strict Ordinary. sotpectliniiacaian ec, 533g | 514 | 5°16 551g | 538 | 5g 

| Good Ordinary....... wc ccccce| Glyg | 618 | GF1¢ | 833¢ | 6% | 63 
Strict Good Ordinary.--.-....-. 693 | 67g | 6lg | 61a | 6%q) 6lly™ 
Low Middling........... eee -- GOH | G14) 673 | 675 | 6ly1g Tlig 
Strict Low Middling alien eer at ie | 711g | 78 73 | 7316 | The 
Middling........c.-.cscescce--ee| 731g | 74 | 7216 716 | 733 | 7g 
Bath Te cacdesnacsedncs ant am Ti6 | Ll 75g Tllig 71346 
Strict Good Middling........000) 7% | 71546 | 773 | 751g Slig 
Middling Fair....cc..cecccoc-c0-| 853g | 858 | | 8716 81g | 858 
ROE ELL RR Bilyq! 83 sil¢, 8131 873 | 9 

GULF. | Sat, Mon Tues Wed Th. | Fri. 

Ordinary........ n vsee-eee BID. 5 5lig | 51g | 538 rE 5516 5o1g 
airict Ordinary. 533 | 5716 | 5% | 54a | 5¥16 xe 5llig 
Good Ordinary........... iste 614 | 651, | 638 633 | 6714 | G16 
8:rict Good Ordinary.........-2| 6%;4 | 693 | Gllyg! Gllygi 6% | 675 
Low Middling.....0...cccc-ccose 61916 7 Tig | 7lig | 713 7 
Strict Low Middling....-...---«| 731g | 74 7916 | 716 | 73g lg 
Middling.......... sete ececeseee| 793 | Tig | Ze | Za | 716] Tg 
Good Middling............-... ee| Z1lig, 7% 71316) 71314) 77% 8 
Strict Good Middling........... | Tla1g 8 8lig | 8lis | 813 | 814 
Middling Fair........... acsasene] SS | Bg | SO 5g | Billig) 81346 
RR ES ee ee 1 87g -| Blog 9 9 | 91g! D1¢ 

STAINED. | Sat, | on Tues) Wed Th. | Fri. 
good Ordinary.......... a-Blb.| 4514 | 433 ro 476 | as 
Strict Good Ordinary...... loyg! 5 51 5lig | 5 5a 
Low Middling..........- 51346) 5% 513i) 51316 37 “ | 6 
Middling..... acai a sahieiods « weccee| 6% | Gl31g) 678 | G7%y | Gloyg! Tig 








MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during tae week are indicated in the following 
statement, For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 


game days. 





SALES OF SPOT AND CONTRACT. | 




















SPOT MARKET Sales of 
CLOSED. Ex- | Oon- | Spec- Con- | Tota!. Fuiurea, 
port. | sump. | jul? ln traacter . 

Sat’day. Steady .......... 103) 105} _ 49,700 

Monday steady at 11, ad,| 925 1,041; 111,200 
Tuesday Steady at ly, ad.) 236 435} 126,000 « 

Weid'day Steady ........- | 115 315 161,200 

Thur'd’y Steady atlj,ad.) -.../ 1,177| ---.| 1,177| 183,800 

Friday.. Yt&st’y, gad.) --..) 842) B42) 266,600 

Dn ee ee TE | T16 3.400 .... 400 3,916' 958,500 








THz SALES AND Prices OF FUTURES are shown by the 
f Jlowing comprehensive table: 


bac *,? WwW 
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* Wal a secaaebaaesss 


ae SaSraSSES 


138,0( 


| 











1834 
28,000 


600, 

















19,000 
730,000 


1891. 








EL 


Hous’ 





oe eee ee 


000 . 
110,000 17 

000 
529,628 289 


12, 








5,500 
67,000 
oC 


2 








1892, 
1,175,000 711,000 5 
8,000 


, 








1....-. bales. 
1,183 


ik at Rotterdam........... 


ik at Amsterdam.... ...... 
Stock at Antwerp.............. 


k at Hamb soccecccoosso 
k at Brem Ted 


Total Great Britain stock. 


Stock at London.............0 
Stock at Havre...... .......... 


Stock at Liv: 


HEE 


568,700 358,200 166,200 


1,751 








Total Continental stocks..... 


Btock at Barcelona........... 


700 1,088,200 76 
28, 
500 108,211 


232 


Total visible supply....... 2,578,234 1,881,378 1,363,7 
Of theabove, thetotalsof Americanand other descriptions areas follow:: 


000 


142 
10 





a. 
<ao4 


ports .. 


at for Europe. 
Stock in U. 8. interior towns.. 


Amer. cott’nafloatfor Euro 


an stocks.. .. 


loa 
t, Brazil, &c.,afitfor E’ 
in United States 


Total Euro 


United States exports to-day. 


Indiacotton a 
Btock 


Eg 


Th 
Sout! 


090,204 


081 





3 


Oolut 
Colut 


~ 


- ae 


pe.. 


American— 


a“ Basaal * 12: 


739,204 


-_ 


8,000 
175,700 147 


196,000 195. 





2,149,534 1,480,168 842,508 


Total Am srican............ 
East Indian, Brazil, éc.— 





American afloat for Euro 


United States stock 


Liverpooi stock.........bales. 
Continentalstocks............. 


United States exports to-day. 
London stock...... ....0.-cs00s 


United Statesinteriorstocks.. 


Liverpool stock. 


Continental stocks 


739,204 


ee 


428.700 401,200 521,200 351,000 
fotal Ameriean............ 2,149,534 1,480,168 842,508 


Total visible supply....... 2,578,234 1 








inaens 


e. 
0. 


Total East India, &c....... 


India afloat for Euro 
Egypt, Brazil, &c., a 


,363,708 1,090,204 
53. 1 ed 
190° 


881,368 1 


61 
1 


tal ports this week have been 


d. 
10%e. 


4%d. 
811, ¢¢. 


43144. 
Tac. 
inen 


York: 


Liver; 


The above figures indicate an increase in the cotton in 


tae” The imports into Cont 


8,000 bales. 


Price Mid. Upl., 
Price Mid. Upl., New 


‘te 


pared with the 


f 1,458,080 bales 


red with the same 


bal 


866 bales as com 


to-night of 696, 


les as com 
increase o 


AT THE INTERIOR TOWNS the movement—that is the 


of 1891, an increase of 1,214,526 
for the week, and since 


corresponding date of 1890 and an 


as compared with 1889, 


tor he 


the shipments 
ight, and the same items for the 


September 1, 





ae ae 











Towns, 


—- .. 





2. 


(= Lond 





Zi, 


3 


ber 36, 1601. 





di 





‘ovement to September 23, 1 





ogee 


week, 


Btock 
Sept. 23. 


Receipts. 





This 


Since 
week. |Sept.1,’91 


Sept. 25. 


ae 








nding period of 1891—is set out in detail in the 


following statement, 





week and the stocks to-n 


co! 


8t. Louis, Mo 
Cincinnati, Ohio. 
Newbe 
Raleigh, N. C..... 
Columbia, 8. C... 
Louisville, Ky.*.. 
Little Reck, Ark. 
Brenham, Texas. 
Houston, Texas. 
Helena, Ark...... 
Greenvi 

Meridian, Miss... 
Natchez, Miss.... 
Athens, Ga....... 


Total, 31 towns 


Augusta,Ga...... 
Columbus, Ga.... 
Macon, Ga........ 
Montgomery, Ala 
Selma 


Nashville, Tenn.. 
Dallas Texas.... 
Sherman, Texas. 
Shreveport, La... 
Vicksburg, Miss. . 
Columbus, Mias.- 


8. C... 


lle, Miss. 


39,319 
6,493 














89,283 


204,839 





81,740 


142,500 


7,879 
3,614 
3,672 


= 


589 
3,718 
54,906 
293 
931 
1,000 
1,506 
1,483 











15,428 
10,186 
8,665 














\137,001 | 349,932 








113,950 


* Louisville figures “‘net” in both years. 


have increased 





289 bales 

fe 
eek 

for the 


the same W 


t 


. The receipts a! 
than 


8 
and are to-night 34, 
5,098 bales less 


718 bales less than 
. 1 they are 14 


L. 


Se 


g the week 7,543 bales, 
year, and since 
3same time in 189 


more taan at the same period last year. 


The above totals show that the interior stock: 


‘urin, 


towns have been 47, 


d 








a 
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Market, Sales and 
Prices o 
FUTURES. 


DAILY PRIOES AND SALES OF FUTURES FOR BAOH MONTH. 





October, 


November. 


January. 


February. 


March, 


April, 


May. 


June, 





Saturday, Sept. 17— 


Sales, total...... 


Prices paid (range)| 


Closing... .. «0. 


Mgadag, Revs. 19— 


Bales, 
Prices paid (range) 
Closing... .. s+. 


Tuesday, Sept. 20— 


Peles ta es 
ces ran 
Closing... ee pe 


Wednesd’y, Sep. 21— 
Bales, total......... 
Prices paid (range) 
Closing..... © 60 eee 


Thuraday, Sept. 22— 
Bales, total......... 
Prices paid (range) 
Closing....... 


Friday, Sept. 23— 
Sales, total......... 
Prices paid (range) 
Closing...... .. .... 


Higher. 


Strong. 
186,000 


7'12@ 8:01 


Higher. 


Easy. 
161,200 


7140 8°05 


Firm. 
Lower. 


Strong. 


a = 
7°09— 7°11 
Aver .. 


716— 7-18 
Aver.. 7°14 
100 
T1408 — 
T14— 7-16 


Nominal. 


Aver .. 


— @ 
Nowinal. 


Aver.. 7°05 
4,900 

7030 7°07 

7'06— 7°07 


Aver.. 7°10 
18,900 
709@ 7°12 
T1l— 7:12 


Aver .. 7°16 
26,600 
712@ 7:20 
718— 7°19 


Aver... 7°21 


731— 7°32 


Aver .. 7°35 
37,600 
7'29@ 7°41 
7'40— 7°41 


Aver.. 7°18 
10,600 
7160 7°19 
7°18— 7°19 


Aver.. 7°23 
18,900 
7'21@ 7°25 
7'25— 7°26 


Aver.. 7°29 
34,600 

T25@ 7°34 

732— 7°33 


Aver .. 7°35 


7'34— 7°35 


Aver .. 7°35 
27,500 

7:300@ 7°46 

746— 7°47 


Aver .. 7°31 


731— 7:32 


Aver .. 7°37 
23,000 
7350 7°39 
7'38— 7°39 


Aver .. 7°43 
53,500 
7'38@ 7:48 
7'45— 7°46 


7'48— 7°49 


Aver .. 7°50 
41,800 

7°44@ 7°60 

760— 7°61 





Aver .. 
42,900 


T54— 7°55 


Aver.. 
54,500 

7S57@ 7°71 

7°69— 7°70 


744— 7°45 


Aver .. 7°50 
37,400 
7480 7°52 
T51— 7°52 


Aver.. 7°56 
53,300 
751@ 7°60 
758— 7:59 


Aver.. 7°61 
58,400 
7580 7°63 
760— 7°61 
Aver.. 7°€2 
68,500 
7560 7°74 
773— 7°74 


Aver... 7°77 


7'82— 7°83 


Aver .. 7°55 
1,800 

752@ 7:56 

755— 7°56 


Aver .. 7°62 
5,900 

7600 7°64 

762— 7°64 


Aver.. 7°67 
7,400 

7620 7°70 

7°69— 7°70 


Aver .. 7°73 
10,000 
771@ 7°75 
771— 7°72 


Aver.. 7°73 
8,100 

7670 7°87 

7°85— 7°36 


Aver .. 
13,000 

781@ 7°95 

794— 7°95 


Aver .. 7°65 
3,900 

7630 7°67 

765— 7°67 


Aver .. 7°73 
4,400 

771@ 7°75 

773@ 7°74 


Aver.. 7°78 
6,200 

7°73@ 7°82 

7°80— 7°81 


Aver... 7°84 
3,000 

7831@ 7°36 

7°82— 7°83 


Aver.. 7°87 
8,000 

7790 7°98 

7°96— 7°98 


Aver.. 8’01 
11,700 

795@ 8°06 

8°05— 8:06 


Aver.. 7°75 


600 
775@ — 
TI5— 7°77 


Aver .. 7°83 
1,800 

7810 7°86 

7'83— 7°84 


Aver .. 7°87 
2,900 

7°840 7:92 

7:90— 7°91 


Aver .. 7°95 
1,100 

7°94@ 7°95 

792— 7°93 


Aver .. 7°95 
3,800 
7°388@ 8°00 
8°06— 8°08 


Aver.. 8°09 
4,000 

8060 8°15 

8°15— 8°16 


Aver.. 7°85 
400 

7'85— 7°86 

7850 7°87 


Aver.. 7°94 
800 

7920 7°96 

793— 7°04 


Aver.. 7°97 
1,500 

79490 8°01 

8°00-— 8°01 


Aver.. 8°04 
1,300 

8020 8°05 

8'°02— 8°03 


8°08 
700 
7990 818 
8°16— 8°18 


Aver... 8°23 
6,000 

8160 8°26 

8°25— 8°26 


Aver. 


Aver .. 7°95 





Totalsalesthis week. 
Average price, week. 





958,500 


100 
714 





138,300 
718 


160,000 
7°32 


219,500 
7°45 


331,900 
7°58 


46,200 
7°70 


37,200 
7°81 


14,200 
7°91 


10,700 
8°02 





SalessinceSep.1, 92. 


1,955,800 





1,500 








316,000 


350,100 





430,500 


608,300 





135,800 





69,800 








25,500 


17,000 











The following exchanges have been made during the week: 








209 Oct for Feb. 
200 Nov. for Dee. 
400 Nov. for Jan. 


200 Oct. for Noy. 
to exch. 500 Jan. for Feb. 


300 Oct. for Feb. 
2,000 Oct. for Jan. 
6,200 Oct. for Dee. 


to exch. 1,400 Oct. for Jan. 


to exch. 200 Jan. for Mch. 
. to exch. 600 Oct. for Jan. 


to exch 
to exch 


1. to exch 
1. to exch 
1. to exch 


1. to exch 


pd. to exch 
Pp 


5 

35 

ui p 
15 p 
54 p 








Nov. for Jan 
300 Oct. for Jan 
1,000 Oct. for Mech 


2,300 Oct. for Jan 
0 Nov. for Feb 


000 Oct. for Apr. 


000 Oct. for Dee 
0 Oct. for June. 


500 


100 Novy. for Dee. 


THE VISIBLE SUPPLY OF COTTON to-ni 


and tel 


1,300 Oct. for Noy. 


9° 


to exch. 1 


2, 
1 


a8 2.6 2 LSD 


to exch. 1 
to exch. 3 
to exch 
to exch 
to exch 
to exch 


ern ir wre 


pd, to exch. 3,800 Oct. for Deo. 


pd. to exch. 


pa 


"38 
“70 
"26 pd 
"94 pd 
62 pd 
pa 
14 pd. to exch 
*14 pd. to exch 


g 


ht, as made up by cable 


inental stocks, 


egraphis as follows. The Conti 


those for Great Britain and the afloa 


and co: 


8 returns, 
ht down 
rts from 


as well as 


t are this week’ 


pean figures are bro 


ut to make the totals t 


he complete 


tem of e: 


ug 
Xpo: 


including in it the exports of Friday only, 
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B 
ight (Sept. 23), we add the 


msequently all the Euro 
for to-ni 


to Thursday evening. 


figures 


the United States, 
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4TIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
we give closing quotations of middling cotton at South - 


gmand other principal cotton markets foreacv day of th wee .. 
—_———| s- GLOSING QUOTATIONS FOR MIDDLING COTTON on- 


























Weak 0s. Satur. [ Mon. Tues. {| Wednes.| Thurs. Fri. 
—— 
Gaivesto 7 71 71 7g 73 
Orleans B56 | 7 7° | m6 | Ze 7316 
oer | 61336 61316 61316 6% 6151 7 
Savanna... 6% 6% 613i¢ 678 6% 7lig 
Charleston. .| 6531116 6% 67 7 7 7 
Wilmington.| 6's 6% 6% 678 7 74 
Norfolk.....- 61536 7 7lie 78 7g 74 
Boston ...--- 7316 7316 74 7516 7516 738 
Baltimore... 734 7M aM 7a 7¥ 738 
Philadel 77 6 16 6 16 
—. 618490 % 67066 61016 be 16 Tene z 
16 
webue| 7 | Zhe | Zhe | Zhe 7s | 73° 
-| 7 16 3 16 16 
Beene 7 | Ta 7g Tig 7g 7g 
[ouisville...|_783__| 798 733 738 738 7g 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta.....-.. 613, | Little Rock.... 6% | Newberry...... 74 
Columbus, Ga. 6% | Montgomery.. 7316 | Raleigh........ 72 
Columbus,Miss 6% | Nashville..... . 67% |Selma........ . 6% 
Eufaula.....-- . 6% | Natchez... .... 615; | Shreveport .... 619 





Receipts FRoM THE PLANTATIONS.—The following table 
Indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
tonsumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. |st%a Intertor Towns.| Rec’pts from Plant’ns 
Bnd | 890, | 1891. | 1892, | 1890. { 1891. | 1892. | 1890, { 1801. | 1892, 
Aug. 19....+ 14,205) 17,394, 5,703} 9,644) 56,850 131,856 16,500) 16,807} ..... 
» 96.....| 42,810) 31,429) 11,878) 12,833 55,601 / 128,629 45,999 30,380) §,651 
Sept. 2..... 92,589) 54,435) 23,473) 21,448 56,024/126,619/101,204) 54.858) 21.463 

PF Basces 124,368) 98,190) e770 28,501; 66,530)| 128,706 131,421 108,696 52,382 














* 16..... 171,708| 159,055) 87,793 40,396) 85,160) 134,957 | 183,603 177,685) 94,044 
“ 28..... 211,522 216,346 120,328! 63,353)108,211) 142,500/234,479) 239,437 127,871 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1892, are 278,228 bales; ip 
1891 were 558,904 bales; in 1890 were 635,241 bales, 

2,—That, although the receipts at the outports the past week 
were 120,328 bales, the actual movement from plantations was 
only 127,871 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 239,437 bales and for 1890 they were 
234,479 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We = below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. is weekl 
publication is of course supplementary to the more extend 
monthly statements. The results for the week ending Sept. 23 
and since Sept. 1 in the last two years are as follows: 


1892. | 1891. 


September 23, , | " 
Since Since 
Week. | gent, 1. | Week. | sept, 1. 




















| 


” St. Lo 
a issses.ccarcainnioodia 5 
Via Cairo...... ‘ ? 614 








DO cs caccaicsccncect abdnes 58 71 96 
OO . aes 432 1,654 1,516 3,669 
Via Cincinnati...... .........00. 115 436 1,028 2,532 
Via other routes, &o...... ...... | 1,081 1,780) 1,236 2,487 





Total gross overland........ ‘ 
Deduct shipments— on —_ a os ere 


| 
Overland to N. Y., Boston, &c..| 1,418} 3,144 2,915| 4,672 
| 164 1 





Between interior towns ........| 58 912 1,221 
Inland, &c., from South ........ 612 2,185 2,564 6,259 
Total to be deducted.......... 2,088 5,493 6,391) 12,152 











Leaving total net overland*.. 4,030 

*Including movement by rail to Canada. 

8 a foregoing shows that the week’s net overland movement 
bs “ = 4 been 4,030 bales, against 6,347 bales for the same 
; in 1891, and that for the season to date the aggregate net 

verland exhibits a decrease from a year ago of 6,622 bales. 


12,932| 6,347 19,544 








In Sight and Retenand 1892. | 1891. 























{ 
Takings. Since Since 
| Week. | sept, 1, | Week. | Sept. 1. 
ipts at ports to Se 
Rece pt. 23...../120,328] 264,362'216,386, 506,622 
Net overland to Sept. 23..-.......| 4,030] 12,932] 6,347] 19,544 
ern Consumption to Sept.23| 14,000 44,000 12,000) 46,000 
Total marketed 13 
ee 8,408] 321,294'234,733! 572,166 
Interior stocks in excess...” "77" | 7,543) 13,866) 23,051) 52,282 
Came into sight durin 
@ week.!145,951|  ........ pres 
Total in sight Sept. 23........ | exceed 335,160 gpeotone 624,448 
Morth’n spiuners tak’gs to Sep.23| sss. 57,978] ....-. | 73,854 





It will be seen b i i 
b y the above that there has come into sight 
eins the week 145,951 bales, against 624,448 bales for the 
e oe of 1891, and that the decrease in amount in sight 
48 compared with last year is 289,288 bales, 


WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- 
graph this evening indicate that in a number of districts in 
the Atlantic States picking has been interrupted by heavy 
rain. In the Southwest, however, the weather has on the 
whole been dry, and elsewhere the precipitation has been 
moderate. The temperature has been more seasonable. The 
crop is still from two to three weeks late, and in those sec- 
tions which suffered from overflow picking has as a rule not 
begun. With the exceptions noted above good progress has 
been made in gathering and marketing cotton. Damage from 
— worms, caterpillars and rust is reported in portions of 

exas. 

Galveston, Texas.—There has been no rain the past week, 
Average thermometer 78, highest 85 and lowest 70. 

Palestine, Texas.—We have had dry weather all the week. 
The thermometer has averaged 74, the highest being 90 and 
the lowest 58. 

Huntsville, Texas.—Dry weather has prevailed all the week, 
The thermometer has averaged 73, ranging from 56 to 90, 

Dallas, Texas.—Crop prospects throughout the State con- 
tinue fairly good, though in some sections injury has cer- 
tainly been done by boll worms, caterpillars or rust. Pick- 
ing is progressing well. No rain has fallen the past week, 
The thermometer has ranged from 62 to 90, averaging 76. 

San Antonio, Texas.—There has been no rain all the week, 
Average thermometer 76, highest 92 and lowest 60. 

Luling, Texas.—We have had dry weather all the week, 
The thermometer has averaged 75, the highest being 92 and 
the lowest 58. 

Columbia, Texas.—Dry weather has prevailed all the past 
—_ The thermometer has averaged 71, ranging from 52 
to 91. 

Cuero, Texas.—There has been no rain during the week. 
The thermometer has ranged from 62 to 92, averaging 77. 

Brenham, Texas.—We have had dry weather all the week, 
Average thermometer 76, highest 92 and lowest 60. 

Belton, Texas.—There has been no rain during the week, 
The thermometer has averaged 72, tie highest being 94 and 
the lowest 54. 

Fort Worth, Texas.—Dry weather has prevailed all the 
~— The thermometer has averaged 77, ranging from 61 
to 93. 

Weatherford, Texas.—No rain has fallen the past week. 
The thermometer has ranged from 60 to 96, averaging 78, 

New Orleans, Louisiana.—The weather has been dry all 
the'week. Average thermometer, 76. 

Shreveport, Louisiana.—With plenty of sunshine and no 
rain the past week the weather has been favorable for cotton 
and the outlook is improving. Picking has commenced in 
the hills but not in bottoms, The thermometer has averaged 
73, the highest being 88 and the lowest 58. 

Columbus, Mississippi.—Crop prospects are unchanged. It 
has rained on one day of the week, the rainfall reaching one 
inch and seventy hundredths. The thermometer has aver- 
aged 71, ranging from 52 to 88. 

Leland, Mississippi.—There has been no rain during the 
week, The thermometer has ranged from 54 to 87, averaging 
70°38. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The past week has been without 
rain and the weather very favorable for cotton and fall farm 
work generally. The thermometer hasaveraged 72, the high- 
est being 86 ard the lowest 57. 

Helena, Arkansas.—Picking is about beginning and is two 
weeks late. Crops show no improvement. The weather has 
been dry allthe week. The thermometer has averaged 72, 
ranging from 56 to 86. 

Memphis, Tennessee.—The weather has been warmer and 
more favorable. Rain fell lightly on Tuesday to the extent of 
fifteen hundredths of aninch. The thermometer has ranged 
from 45:9 to 86°6, averaging 73°1. 

Nashville, Tennessee.—Tue crop is two weeks late, but is 
well fruited. If frost does not come until late there will be a 
good yield. The week’s rainfall has been sixty hundredths of 
an inch on one day. Average thermometer 70, highest 86 and 
lowest 54, 

Mobile, Alabama.—Crop reports are unfavorable. We have 
had rain on two days of the week, the rainfall reaching 
twenty-one bundredths of an inch. The thermometer has 
averaged 73, the highest being 86 and the lowest 58. 
Montgomery, Alabama.—the cotton crop is turning out 
badly as compared with early August reports, The estimated 
falling off is from twenty-five to thirty per cent. Rain has 
fallen on three days of the week, to the extent of one inchand 
sixty-nine hundredths, but the week closes warmer and dry, 
The thermometer has averaged 72, ranging from 62 to 83. 
Selma, Alabama.—Picking is active. Nights have been 
warmer. We have had rain on one day of the week, the 
rainfall being sixty hundredthsof aninch,. The thermometer 
has ranged from 67 to 85, averaging 75. 

Auburn, Alabama.—Cotton is believed to be about fifty per 
cent of a full crop and corn 90 to 95 per cent. The week’s 
rainfall has been seventy-three hundredths of aninch. Average 
thermometer 69°2; highest 80; lowest 52. 

Madson, Florida,—It has rained on five days of the week, 
the rainfall reaching three inches and eighty hundredths. The 
thermometer has averaged 76, the highest being 88 and the 
lowest 60. 

Columbus, *Georgia.—The crop is about three weeks late, 
and from the best information obtainable will be from fifteen 





to twenty per cent short. Rain has fallen on two days of the 


























































510 


THE CHRONICLE. 





[Von. LY, 








week, to the extent of one inch and eight hundredths, The 
thermometer has averaged 74, ranging from 63 to 83. 

Savannah, Georgia. Reports from the crop are conflicting. 
There has been too much rain and if it continues damage wiil 
ensue. It has rained on six daysof the week, the rainfall 
reaching five inches and tnirty hundredths. Tae thermometer 
has ranged from 67 to 87, averaging 75. 

Augusta, Georgva.—Accounts from the crop are not good, 
and it is estimated that not over two-thirds cf an average 
crop will be secured in this section. We have had rain on 
five days of the week, the rainfall reaching five inches and 
twenty-two hundredths. Average thermometer 71, highest 
82 and lowest 54. 

Charleston, South Carolina.—The crop condition is not fa- 
vorable; it is estimated that the yield will be from fifteen to 
twenty per cent below last year. Rain has fallen on six days 
of the week, to the extent of six inches and sixty-nine hun- 
dredths. Tne thermometer has averaged 74, the highest beiag 
81 and the lowest 63, 

Stateburyg, South Carolina.—We have had rain on three 
days of the week, the precipitation reaching two inches and 
thirteen hundredths. The thermometer has averaged 
ranging from 58 to 79°6. 

Wiison, North Carviina,—Telegram not received. 

The following statement we huve also received by telegrap! 
showing the height of the rivers at the points named at 3 
o'clock September 22. 1892, and September 24, 1891. 


Sepl, 22, °92. Sepl. 24 91 


70, 











| Fert. 
New Orleans......... Above low-water mark. | 37 
Memphis.............Avove low-water mark. | | 47 
Nashville ............Above low-water mark. 11 
Shreveport..... ...---Above low-water mark. | 08 
Vieksbursg.....0-...c0/ Above low-water mark. 60 





INDiA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and bipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Sept. 22. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS 














Shipments this week. | Shipments since Sept. 1. _| Receints 
Fear) Great | Conts- Great | Conti- | | This | Str 

|Brit’n. | nent, | Total. Britain) nent. Total. | Week.| Sept. \ 
1898) ....<.| 2,070) 2,000) ...... 5,000 5,000, 2,000, 6 000 
18391) ......| 3.000 3,000 1,000 7,000) 8,000; 4,000) 23,000 
18 eecces | 1,000 1,000) 2,000 5,000 7.000, 3,000) 14000 
1889 2,0v0! ...... 2,000, 4,000) 8,000 12,000 5,000; 14,v00 





According to the foregomg Bombay appears to show 
a decrease compared with last year in the week’s receipts o 
2,000 bales and a decrease in shipments of 1,000 bales, an: 
the shipments since sept. 1 show a decrease of 3,000 bale- 
The movement at Calcitta, Madras, and other India ports fo 
the last reported week and since the 1st of September, for tw 

ears, has been as follows, ‘Other ports” cover Ceylor 

uticorin, Kurrachee and Qoconada. 





| Shipments for the week. 


Shipments since Sept, i 























| “Great Conti- Great | | 
Britain. ek | Total, Britain. Continent.| Tota. 
Oalcutta— | | } | a 
| a aeons ot amet ceeaeer “sheell “deoas 
eink CER eeecen | cease e esses 1 0s eases ol 1,000 1,000 
dras— | | | 
TE cccces oj 1,000 3,000 1,000 | i 
bed essses| sckdeat secede e 5,0U0 | 3,000 | 8 006 
All others—| } | 
1892......| 2.000 1,000; 3.000} 5,000| 4,000 9 000 
4891......| 2,000 1,000 3,000 8,000 5.000 | 13,000 
Total all— | | ree iy 
1892......| 3.000) 1,000! 4,000 8,000 5,000! 13 00¢ 
4891......)_ 2,000) 1,000! 3.000! 13,000) 9,000!) 22,000 





The above totals for the week show that the movement fron 
the ports other than Bombay is 1,000 bales more than the same 
wee last year, For the whole of India, therefore, the tota! 
shipments since September 1, 1892, and for the correspondins 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 






































1892. { 1891. 1 
Shipments | ————— ae. 2 ee... 
toall Europe | This Since This Since | This | Since 
Srom— | week, | Sept. 1. | week. | Sept. 1. | week. | Sepi. 1 
Bombay.......| 2,000 5,000 3,000 8,000 1.000! 7,000 
Allotherports., 4,000 13,000 3,000, 22,009 4,000; 33.000 
Total......) 6,000  18,000| 6,000 30,000 5,000) 45,600 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 

Alerandria, Eaypt, | 





1891. i] 

















Seplember 21 1892. 1890. 
Receipts (cantars”).... vi 
This week... 45,000 70.000 |! 190,90) 
Since Sept. 1. 76,000 119,000 | 226 >> 
This Since | This Since This Since 
week. Sept, 1.'| week. Sept, 1.'| week. | Sept. 1 
Exports (bales) — | ae 
0 Liverpool ........ _ 4,000 | 2,000 8.000! 8,000 14,000 
To Continent........ 1,0u0 5,000 1,000 3.000 1,000 3,000 
Total Europe......! 1.000 9.000 | 3,000 11.000 9.000 17,000 





* A cantar is 98 pouuds. 








————— 

WANCHESTER MARKET. —UOur report received nv eanie co-night. 
from Manchester states that the market continues firm for both 
varus aud shirtings. The demand for both India and Ching 
is good, 


for orevious weeks of this and last ver for con ie son: 

















| 1392. | 1591. 
| | Cott’n} anne 
| 328 Oop.| 8% tos. |Wig"| 328 op. | ai ins, | Qaltn 
fwist. Shirtings. | Tpids Twist. Shirtings, | we 
| 4. adie & od] @ | a a in a 6 af ge 
Ag.196 @i7a 410 @6 4 3154, 6% @733 5 81928109) 47 
“ 26573 @6% 4 9 @6 3 31516 6% @7% 5 8 a7 Y gis 
Sep 25% @6% 14 8 @6 2 319447 @7% 55 9 @7 1 } ans 
* 951%, ,087%2 4 8406 3 74 @77%3 510 @7 1g a 
“§ 16573 @7 19 a6 4 4 743 @7% 5 Oga7 1 | rt 
* 23613 @7%4 410 @6 5 43.¢ 748 @7% 5 9 a7 1 | 44° 





ExPorTS oF Coron Goo05 FROM GR4AT BRITAIN, —Balow 
we give the exports of cotton yarn, goods, &., from Great 
sritain for the month of August and siacs Osrober 1 in 
1841-92 and 1890-91, a3 compiied vy a3 from t15 British Board 
of Trade returns, [t will be noticed that wa have reduced 
the novement all to pounis, 








Yarn& Thread. Cloth. Total of AP, 





300s omitted 

















1891-92] L890-91 1871-92. 1890-91, 1841-92 1890-91 | 1891-92. 1890-94 

: Lbs. | Lbs. | Yas Yds. | Lbs. | Lbs. | Lbs. | Lon 
October..... | 23,278] 24565 440,816) 444,451 84,772 85.291) 105,050! 109.856 
November...! 21,112} 23,042 399,495) 394,910) 76,825 74,9:5| 97.938! 97979 
December... 29,150) 22,448 420912!) 455.494) 81.941) 86,418! 101.04) 109,031 
Pot.ist quar. 44,540) 70,255, (261,224 129,700, 2402,542 205.430, G07, BION 
January ..... 20,491, 20,012 403,774 412,55%) 77.203 W372 93,194, 93,784 
Feoruary....) 23,566, 22,741 443,181, 423,178) 34,733. 81.73 | 103,304 103,491 
Warch ....... 25,936, 22,182 413,751 428,798) 85.400 SLLSt1) 109,784) 10,018 
| << ams — eee — — - — er Or? ?-errmvY“— — eee 
Tot. 2d quar.) 68.545) 64,965/1,205,705 1,254.5 2 247.741 241.30 | 315.284 396,268 






Total 6 mos. | 133,054) 135,220 | 2,554,430 2,574,315 490,255 437.94-) 623,344) 623,163 


Aoril,........; 20,0'9 22,763 373,40l) 395,714 71,346 75.518! 91.415, 99,981 
MOF ..000 coe 18,341 20,898! 895,364) 381,473 75.691; 72,80) 94,532! 93,68 
SUBS. cc0s00 17,454 70,77 | 


Total 3d qr. .| 54,346 
Total 9 mos..| 180,429 199,375 3,674,105 3,708,704 703,3y<| 


! 
18,959, 23,192, 417,35%) 410,891 79,x00! 7 
414,939 77,724) 70,198) 


705,337! 893 
98.159) 101,580 
93,779) 102,006 

1,480 1,652 
| 21.990) 21,351 








| 
8307 





SOP’. .cccccees 


August....... | 21.050 22.900! 404,562! 








2tockings and socks...... 
>uadry articles ..... 





__ Total exports of cotton manufactures...........++++ _eeeseee! 1,114,538) 1,132,400 
The foregoing shows that there has been xp orted from the 
United Kingdom during the eleven months 1,114,538,000 lbs, of 
nainufactured cotton, against 1,132,49J,00U lus, last year, or& 
decrease of 17,852.000 Ibs. 

A further matter of interest is th» dastination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principal 
countries during August and since October 1 in each of the 
last three years: 

GODS AND YARNS TO PRINCIPAL COUNTRIES IN 





































“XPORTS OF PIECE 
AUGUST, AND FROM OCTOBER 1 To AUGUST 3). 
Piece Joods aAuqust. Oct. 1 to Aug. 31. 
us omitted. —_— 
atalino 14892, | ISvL. | Iso, | T8492.) LXwu-BL. | 1881-00, 
ith: MM cnsiicensecaihied 174,528 187.5 +4/222,314 1,969,573 1,4 40,214 2,076,525 
Turkey, Egypt and Africa... 4 5 6L24=| G25.s3-| 664425 654,80 
Jhina and Japin.........e.e0e 53.484| 5.0.28 +) 966,014 566, 
Kurope (except Tu | valzdal 2671073) BL3,190, 324,537 
Soutn America ... 93,475! 48.807] 47.860) 559,573) 443,303 463 0 
North America ... | 2¥'588) 24.255, 27/358) 2471732] 281.zv0, 30,104 
All other couutries..... ..... 24,119) 23.173, 21 Las] 267,407) 909,64 273, 
— = —S$S= «s—— ———— - —-- ern 
Tota: yards........ ete |406,562/414,U8i 46 28:4 | 4.49 5,020 4,534,495 4,450,808 
Wetal FAIS. 2.0.04 .ccccccces £4,047| £4°390 £480! 245,801) ‘£49,001 £48,616 
| | 
o Yarns. ) | 
(000s omitted, 23 
AMolland.. ..... 3.149] 2,892 29,857 32,850 
germany. g 2,24 29,0 hy 
th. Earope (exc “hi 51.345 er 
fast Indies..... ... 4+548 ee 
China and Japan D4 27,747 payee 
lursey and Kgyop 2.44- 32,627) 81,455 KT) 
All otner countries. 72 10,490} 10,643 os 
Total Ibs ..... 14,709 21,361) 29,004 214,250, 22a,145 294188 
Total value 2741 £44) £11 ELL339| £10,734) SUI 





East Inp1a Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.'s cotton report daied Bombay, August '9: 


Ruin has falien during the week more or less in every cotton district 
and although all reports concur as to the preseut favorabie condition 
of the crop, they also unanimously agree that suili-ient rain bas fallen 
for the present, aol thata svell of fine weather is needed. Flowers 
have appeared ou some early-sown plauts in Khindeish, an 1 buds < 
generally formiug in the sane district. Although the crop 18 still in 
excellent condition, iteannot keep this up if suyjected to much = 
wet weather, as the plants will svon requice the invigorating influen 
of the sunshine to keep them from drooping. “ 

The following is frum the Bombay Prices Current of like 
date : 

Celegraphie advices from the Bengal cotton districts to han 1 on Mow 
day were generally to the effect that a speli of fine weather was nening 
fo* weeding purposes, but that meanti.ne the plaints were fourls ain 
From the Oomracircle also, where, geaerally -perking, 8a Hoient re 
had fallen, accounts were satisfactory, a fall of 2'¢ in hes at D aie 
since the mid Ile of last week having causel the plants Im My show 
trict, where they had been suffering from invsudivieut rain, to able, 
move improvements. The weather at Broach coatinuel on the 
and the cotton crop was flourishing, as it was al-o throushout we 
Dhoilera cire ¢, exeeptiug the district of Dhollera proper. were Tae 
ing nad not commenced, owing to too muchriin. Lo-diy’s — ‘iD 
generally confirm the news wired at the be sinning of the week, A 
add that cotton sowing bas begunat Bellacy. ggg) 99 oll AA alld» - 





We give the prices for to-day n+tow and leave thoga 
















































































V. 


= 
ight 


both 
1iny 
1932 


} 


S21 S22SkEk! >} 


( 


SSR eas 





ee Se APPR RT 


SEPTEMBER 24, 1892. ] 


THE CHRONICLE. 511 








Tae FOLLOWING 


New York, Boston, E 


woek, a 


ARE THe GROSS RECEIPTS OF COTTON at 
*hiladelphia and Baltimore for the past 





| New YORK. 
innate PERN LEIA 
Receipts This | Since | 








from | week. | Sept.1.| 
L—— lee 
y.Orleant. *; 
TOxas...-+-| 4,699 
Ssvannab ‘| 716 
Mobile...--  aupnee 
Florida... +--+ 
fo. Carol's, 6,051 
No.Carol’a. 0 
Virginia... 11 
Morthn pt3, «+++ 
fenn., &¢.. sees 
Foreign... __ 415 
This year 21,519 
Last year... 43.519) 


EgypTIAN Cotton Crop.—The following report on the 
cotton crop in Egypt was issued by the Alexandria General 
Produce Association, under date of August 31: 

From the first days of August the Nile attained a sufficiently high 
Jevel to dissipate all anxiety respecting the water supply. Since then 
it has been practicable to irrigate every where easily. 
have prospered well. thanks to the warm temperature and the humidity 
of the soil. They bear an abundance of flowers and bolls. 
been very few worms in August aud they have done no damage. 
have been reported a little everywhere. 
the Mit-Atifi cotton seem tot to have suffered, and the majority of our 
correspondent= hope the; will escape. 
express a decided opinion, and several days must pass before one can 

On the other hand it is already evident that 
the smali amount of Ashmouni sown this year in Lower Egypt, as also 
the Bamieb, have } een slightly injured by the fogs. This circumstance, 
however, is net sutlicient to produce any appreciable effect on the total 
quantity of the crop, as these two qualities have been supplanted by 
the Mit-Afifi, and now occupy only a very limited area 

+ mation theretore up to to-day is good, and nothing would seem to mili- 
tate against a result equal, if not superior, te last year, were it not that 
fogs aud other unseasonable weather may be feared during one or two 
months, the effect of which might be injurious, especially as the crop 
in Lower Egypt is about ten days late compared with 1891. 


AVERAGES OF TEMPERATURE.—As of interest in connection 
with our monthly weather record, 
subjoined table, which shows the State averages of thermom- 
and August for six years, 1887 to 1892, 


be certain n this point. 


eterin May, June, July 


d since September 1, 1892, 


{ 
PHILADELPH’A| BALTIMORE, 





weer.| Sept.1.| week.) Sept.i.| week. Sept. }. 














~ 





Up to the present the trees of 


It is, however, too early yet to 


ve have prepared the 





inclusive, 
| May. 
Thermometer) ———. 
Averages. | 3 | 3 
rei 
N.CAR’LINA| 
Rscese: | gaa! 44-8 





Ti (full 88°60) 343 


S79) 44:3 


d)| 29s] 43:5) 691 


(good) 

1887 (good)} §y-3;| 50°3 
& CAR'LINA 

aM, «++| 90°3 
1801 (full)..’ 93°» 
Jovi! (Luii)..! 87% 
1889 (good)! 95-0) 
1888 (good)| 89-7 
| Sys 





B.....0061 BOR 
1801 (fuii)..| 53° 
Jou (iuli)..| 84°7 
1889 (good)| 92s 
1888 (good)| y2-; 
887 (g00d)| 99°; 
Fiorrpa. 

Lm] 93 


1891 (fuli)..| 9-8 
Jew (Luti)., one 

f00d)) 92" 
1855 (good)| y]- 
1887 (good) 881 








ar 898 
1891 (full). 90'S) 4. 
1880 (full)... S86) 4 
1889 (good)| 43-5, 4 
4 
5 





(Z00d)| 97+ 
(g00d)| 90-6 

















Woveccec, | 2 A 
1841 (full)..| yo-g too 
890 (full)..| #0") 50°3) 
~ (gocd)) gore! ay} 

(Bood)| xyz) 534-4 
1837 (g0d)) yo-s 581 

Mississipp; 
in bees. 90°0) 45°3 
841 (full)..| yor 4iu 
1890 (fuil)..| su-4 402 

(guod)| +9°7) 437 
1S (good) 859 50:1 
(f00d)} Yu-8 53-0 

ARKANSAs | 
1B... .. 88 42°5 
to (fall 83°63 44:7 

Ul)..| STT 46°7 
tay (800 )} SSO ri 
0 875) 457 
1887 (good)! y2°2 ooo 


865, 44°8 





(g00d)) 89-7 
00d)) 87") 
1887 (good)| s¥-U 


Ise... 93°1 
1891 (fuil)."| s9-4 
1800 (ful). BSD 

Sood) Vit 
1888 (good)! sg": 
1887 to0d) ar 
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WEATHER RECORD For AvGust.—Below we give the rainfall 
and thermometer record for the month of August and previous 
months of this year and the two preceding years. the figures 
are from the records of the Signal Service Bureau, except at 
points where they have no station, and at those points they 
are from records kept by our own agents, 





May. _ { Jun {{ July. Aiintst, 
2 (1891. 1890, 








thermometer| — 

1892. | 1591.{1890.| 1862.;18¥1.|18v0.| 
——see | ee) ee ee ee 
VIRGINIA | | | 
Norfolk, —- | 


2. LSPL.j Live, 
















99°0! 





{ 
lighast...| 93°0} 89°0' §6°0]' 94°0; O70) G54 

Lowest... | 46°) 440) 47° 580! 560! 5S-0}] 57°0 
Aver 2 67°0] 64°0 78'3) 75°0! 77'O!| 764 


N. CAH’LA. | 
Wilmington } | 
| 
| 


| 
; | ff 
| i} 
Highest. S86) S5°0, ANG), 92°0) O5H 100°0]| HAG 
Lowest....| 44° | 410 jf 610) 60°0, B30)! GOO 
‘ 


Average. 7 2 61) Tv) Soul) Fs°u 
'Veldon.— | | | {| 
Highest 92°C] &9°0) STO} 9770) HBO) G8ro}} O86 





Lowest... 41°0] 340) 41:5]! 50°0) 55-0) 51-5]| 52°0 

Average...| 68°4] 644) 67'4| 76"0) TH1) T73|! We 

| } 

84°60) 94°7) 93°0|| 97-0 

60, SS) 6 5 

76°0| T6"6 
| 








45% | 330) 42 
63°0} G5°4) Gy's 





64%); 580 
80°2|| 77-0 





90-0}! 96:0} ..../ as-o|] 93:0) 












































Highest....| 91°0 am | 
Lowest....] 45°0] .../ 48°0|| 52°0) ....; 63°0}| 540 
Average...| S7'ti] .. .} 22°7]; 760! ...., 82 el] 76s 

Moryanton — | | | 

Highest ...| 75°} 80°6) 82% |) 870} 83°0, 92" 
Lowest....| 40% | 32°0) 40°0]! 61°0) 57°0) 65° 
Average...| S71) 59°5) 64°2/| 63°S| 705) T1-4}] Tz, TOO 

8.CAROL’A } | | : 

Oharleston.— | | ) | 
Highest...| 89% | 92°0! 86-0]! 94°0] 95°0' 98°0)| 95°0) 95 93°0 
Lowest....| 53° | 51°0) SL’); 67°O) 65°0) BOO!) 635°0, GS-0 65°0 
Averuge...| 72% | 7Q°v) 73°0}! Ts°u; TT, Sul] BoC) WI 792 

Statebury.— | } | 
Highest... 86°0|| 93°A) P53 95-0] YS"3B, 92S 90°4 
Lowest.... 46°0}! 63°5| 3) 635°7|| 69°0, C06 53°0 
Average. | ug}! 7S°6! T7-U) 78°5|| 74, 74°6 741 

Columbia— } j | 
fighest.,..] 93°5] 995) 91°0 78] 97°0' #9°0)}|101°0, 97-0 93°2 
Lowest....] 48°4] 412 45°¢ | 59°0; 65°3}| 53°65) 5s8°0 58° 
Average ..| 714] T'°2, 72°0 8it4|| 32°38) 770 770 

Evergreen— | | | 
Highest,...] 99° ee.| 890]! 9770 |} 93°0, .. Kee 
Lowest 400} ....) 360 626/| S60} .. ee 
Averuse...| 666] ....| 66°2)| 76°O; ....) 73°)| 770) .... seve 

GHUMGLA, | | } | 

Augusta.— | | { | ) 
Highest...} 92°C] 93°0) 92-0} 95°0| 98:0 102%.|| 97-0) 95-0 99 || 98°01 94°0) 96°0 
Lowest....} 47°€] 42°0) 45°6|| 63°0) 65°0 64-0)| B40 B40) 64H)! BSC] HOO) 5¥O 
Average.. | 71°6| 69°0) 72°u!) 752) 80°4) Satz Ww2 730} S1LU/| s0°U} Tv°0) 79°3 

Atianta.— | | | | | 
Highest...} 83°0] 89°0) 89-0}, 93°0! 940 98" | 91:0 90°0 93°. /| ato] o3°9) 9-4 
Lowest. 45°0| 42°60) 40°0| 62°39! 620 #2 590) SSO) Bh |] GIof 55°0) So 
Average 68°38] 67°4! 69°0!| TH2) 778 73°5)| WA) TS'4) TI <)) Ts) TW) Ws 

Savannah, | | | | | 
Highest.. | 91°0} 91°0) 84°0}, 96°0) 97-0 930} 97-0, 91°0' Bt": || 96-0! 95°0) 94°0 
Lowest....) S10} 59°O 510}, 65°O) 68'0 B56!) 60) GEO 64)! TOU, BO) 63°0 
Average...| 73°0] 706) 73°0,; 78°) sud Si0)}| 8N0, TVS, Ty Bi) 803, 73°S 

Columbus.— | | | | | 
Ilighest...| 89°0] 84°0 84 97°0) 949, 93% | 910) 92°0) GS 91 | 90°O, 90°O 
Lowest....| 53°U} 55°0, 55" |) 6¥"U) 635°0 72 | #65'0 +4 ») 69 70°, 63°0) 630 

), 800 . 


Average.. | 74°0] G10) 730), Seu) §2°0 83° 
Bome.— | |! } 
Hixhest. ..| 86:0] 87-0, $%0| 930) 93:0 97-0 
Lowest....] 46°0] 49°0 40°U)) 620) 660 690 
Average...| 70°0} 69°0) 69°} aw) 80°93) 80° oi) 
Porsyth.— j | 
Highest...| 93°C} 92°0' 89" |! 96°0/100°0 101° 9*0) 97°0/109 921 92°0) 92 
Lowest....| 52°0) 52°0 50-0]; $8 630 63 66°0, Zu'0, 6Y || 63 640 66" 
Averaze...| 73°4) 72°0; Thy}! 734) SLU) Sleaj| Tw°2) TIS) Ssz|| 79.7] W3°7) TW 
FLORIDA, | | 


950 


92°0| 90°0 
64°) 610 
78°0) 73°0) Suu) | 





-* . ? 
| §0°U ~60°O 
780 7 











Tallahassee— | | j | 
Highest 83°0 88" |) 99°6| 93S) 930!) 930! B90) 92 89° | 92°35) 90°0 
Lowest. 4ay'0 540], 65°0) 660 TIU]| 680 BU) 63e)| GUL! d5°O) 63°0 
Average...) 72°S 73%], 76S 73°7, WSD|| Wl! WL) T1|| Ws) 76) 78°? 

ALABAMA | { 

Montgem’y.— | | [ 

89°}, 94°0} 99°O) B38 4]] 95) Dru} a7 | 94-0} 96°0) 92°0 
#2°U L 


~~ 
a2g 


Jacksonwille. | | { | 1} | 
tighest...| 92°0} 92°0 89° |) 94°0/100°0} 97:0); 95°60 95°0) 95° || 98 | 97°0, 94°0 
Lowest....} 52°0/ 510) 53°0|| 67-0] 63°0} 63.0] 66:0) 64-0) 65.0)) 43-0) 70°0) 640 

— 75°O| 72°S, 744); 77'S) SLL) Sis] SL8) shu) 81% | 8i4 -— 80°4 
ampa.— | ! | | | 
Highest. ..| 91°0 880! 90°0|| 92-0} 95-0) Btu]| B40) BLO! 92 || Oto! 940) 93°0 
Lowest....] 58°] 560, 58" |) 64°} 66-0) 6 || Zu'V) TIVO, 65 |) TE! 700) 670 
Average...| 75°4| 73°3, 76°5|| To°¥) Sud) BO'-|| 820) B2u BY </) Bl4] S12, 80°S 

Litusville— | } | | | 
Highest....| 90°0} 90°0 91°60)! S80 94-0) ay 93°0) Ot | 92 || 90" | 96°0; 94°O 
Lowest... | 56°0| 58°0 56°0/! 670) 64:0) 6d°0|| Hsu) GUO] BY || BSL) 72:0) 70°O 
Average.. | 74°5 a GA's|) 774) Fork) BO's|| VO'4) B12) 8 U)| SUZ) B18) 802 

! 
“0 
0 
"| 


s 
4 
S 


Highest...} 93°0 
Lowest....] 47°0) 46°0 45°0!; 
pverage... 730) 71°4 728), 77; 31°) SLei|| 79:0 
0. | 


6y0 66 6H) BO} Bo 6e] 580) 610 
796) sir || suo! Siu} 74 

| seo 94-0] 910 
bvU, 56°0 50 





| 
| ' 
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| July. 
Rainfall. 
1892. 1891. 1890. nme 18¥1 130 | 1892. 1891. 1890. 
GEORGIA. | 
Atlan } | 
Rainfall, Lin| 137 2°17] 6°32 | 4°65) 4°71 1:19) 3°77 
Days ra 10} 13 13; 18 12 
PRL 
—— “in 2°17| 1°87 13) 6°37, 970 772 
Days -| 6 ‘U | 17 18 
p= ay 
Rainfall,in| 2°52) ay 8°06 712) S61 58y 
Daysrain..| 5 De 10 10 7| 8 
me.— | 
Rainfall,in 0°90 1°82; 3°30 1°65, 5°47 4°68 
Days rain.. 6 6 3 | 8 | 9 
Forsyt | 
Radntall, in| 2°76) 220 731 7°52) 5°44 5°35 
Days rain..| 6 } 12 lL | 
FLO ° | 
dae. ] | 
Rainfall, in} 2°78) 9°20 3°16 4°08 
Days rain.. 0); 16 15 | 19 
Tampa. | 
Rainfall, in 0°66 4°49) 12 3°94) 4°52 1191 
Days rain.. 15 15 | 20 | 20 
Titusville— 
Rainfall sin} 3°80} 2°46 15°14); er 0°97, 5°75, 7°44 
Daysrain..; 83] 12 20 3 | 
Taliahassee—| | 
Rainfall,in 0°90 12'36]| | 7°68, 5°35 9°20 
Pars rt il 20 15 
ALABAMA. { 
Montg — | | 
entgom ty “? } 3°83) 6°44 9°56) 
pare rain. 13/7 13 18 
Rainfall,in | 5:50 | 4:09 14,43) 7,50, 9-22 
Days | 23, 21 1g 
ma— | 
| em mg 2°71 | 3°70); 6°20 
Days rain 6 6 |) 13 
urn— { 
Rainfall, ~ ay «or 6°18|| 4°84 5°55; 3°42 
Days rain. 4; 6 13 8 
4°86 5 9°82) 8°51 
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2 ee 0 8 
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uTTs, Baaaina, &c.—Jute bagging has been in very 
iedeeeed the past week, and the market is firm. Prices 


are as. last quoted, viz.: 614c. for 134 Ibs., 634c. for 2 lbs. and 


"Yc, for standard grades. The market has been steady for 


i tts at former prices, but transactions have been light. 
Seotiane to-night are 13g¢. for paper grades and 23¢c. for 

bagging qualities. : 
SuippiInc News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
33,652 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 

include the manifests of all vessels cleared up to Thursday. 
Total balee. 


K—To Liverpool, per steamers Alaska, 1,035 ...Aur- 
_ aon 07... Bothnia, 2,414....Cufic, 3,114 ...8t. Pancras, 




















4,713. ...00- coccecsens--2: ceceee -oee- 11,373 

To Hull, per steamer Martello, 1,185. 1,185 

To Bremen, per steamer Trave. 60 -. 60 

To Naples, per steam+r Neustria, 200, ...... cchias 200 
New ORLEANS—T0O_ Live rpool, per steamers Catalan, 700 

Haytien, 2.325 .. Siddons, 2,600 ... Vesta, 4,503 - 10,128 

To Brewen, per tteawer Axaba, 1,800...... see -- 1,800 

To Bareelona. per steamer Indian Prince, 950, .. 950 

To Genoa. per steamer Indian Prince, 1,900. ............ 1,900 

SaVANNAH—fo Genoa, per steamer Highland Prince, 5,009. 5,009 

Boston—To Liverpool, per steamer Michigan, &97..... 897 

BaLTIMORE—To Bremen, per steamer Stuttgart, 100 100 

To Hamburg, ver steamer Ru-sia, 50............- 50 

Total...ccccocccccscetcccscencccnescnsses cecenecesece aosceeescane - 33,652 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- Bree Ham- Barce- 

pool. Hull, men. burg. lona. Naples. Genoa. Total. 
New York. 11,373 1,185 GO sccsce 02000 200 ...... 12,#18 
N. Orleans. 19,128 ....02. 1,800 ..... . 950 ...... 1,900 14,778 
Savannah... ...... eocece § cccce © eeeese ccase ae eenen - 5,009 5,009 
Bostul .... BOT ceccce coccee eeccse § cesce © eecce © sesces 
Baltimore. ...200 secees 100 me snes * ecene o, secon " 150 








Total.... 22,393 1,185 1,960 50 950 200 6,909 33,652 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
GALVESTON—To Liverpool—Sept. 17-—Steamers Hampstead, 5,800; 
Marie, 5,430....S4pt. 21-—Steamer Llanthony Abbey, 6,366. 
To Havre -Sept. 17 —Steamer Ealing, 5,245. 
VELASCO—To Liverpool—Sept. 19—Steamer Blue Star, 3,000. 
New Or_eans—lo Liverpool—Sept. 22 —Steamer Francesca, 3 590. 
Boston—lo Liverpoo]l—Sept. 16—Steamer Avgloman, 371...8ept. 20— 
Steamer Norseman, 1,641. 
BattimorE—To Liverpool—Sept. 9—Steamer Rossmore, 914....S8ept. 16 
—Steamer Park wore, 140. 


Cotton freights the past week have been as follows: 





| satur.| aon. | tues. |Wednes.| Thure.| Fri. 























Liverpool,steamd.| 1g Ig 964 964 Ge 904 
Do later...) .... aus ea 64 964 tees 
Havre, steam...c.) st Igt Sy6t 5igt Sit Set 
Do later....¢.| ... | so. | %f | Sf | St | .... 
Bremen, steam..d. B39 530 53g B39 539 50 
Do indirect..d.)  .... ae sl Re amen eee 
Suauaseen4, 539 53g | 530 @31g 53.@715 539 O31g 3g 
10 ccee oF, ‘ila mace osee cece coce coee 
Amst’d’m,steam.d. 30@35°| 30@35*, 30* 30* 30° 30° 
Indirect ....... sees paeen se amie eee cone 
— Steam....d. 53203j¢) 53.233 532@739 5,2@73q 832072 53 732 
de ed . see eee ! coee cree eee see 
Barcelona,steamd.| 15g4 1554 T39 T39 139 439 
Genoa, steam.. d.' 114, 11g, lle4 1lg4 1lgg 316 
Trieste, steam...d| 13g, 13g4 18g, | 18g | 189g | 18), 
Antwerp, steam.d.' 7 Te4 339 332 339 Tea 








aie ening es Ne = es 
* Cents, per 100 lbs. + Via Cherbourg. 
LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &«., at that port: 





| Sept. 2. | Sept. 9. | Sept. 16. Sept. 23 
Bales of the week........ bales.| 52,000! 66,000! 63.000) 86,000 





Of which exporters took... 
Of which speculators took.) 4000 5900, _4'900| 4400 
es American........ seseees| 453,000 56,000! 56,000) 73,000 
Actual export..222202202222222] “gi000! 5,000 6.000' 4,000 
NTRS Raa | 42,000] _55,000| 57,000) 74,000 
Total stock—Estimated.....-/1,335,000 1,290,000 1,234,000 1,175,000 
Of which American—Eastim’d 1,124,000/1,078,000, 1,034,000} ‘979,000 
Total import of the week......|-" 19;000| "13:000| "8,000, °19'000 
ali Which American....:°222:| 12:000] _ 3, 7,000} 11,000 
mount afioat........ sears | 32,000} 32,000} 28,000, 58,000 
merican _. --| 12,000! 17,000) 16,000’ 46,000 





anne of the Liverpool market for spots and futures each 
rl of the week ending Sept. 23, and the daily closing prices 
of spot cotton, have been as follows: 

Si, eed 





Spot, _|Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 


a 




















Market, Fair Fai Fal 
1:45 p, 5 business =. Very firm.' Active. | business | business 
orng. doing. doing. 
Bal me ae hie 4lig 418 418 4"15 
08 ....... 10,000 | 14000 | 12,000 | 18.000 | 12,000 | 12,000 
Bpec.&exp.| 1,000 | 1,500 | 1;500 | 2000 1,500 | 1,000 





—_ | — 











Futures. 


Market, | Steady at Steady at| Firm at |Stead 

2 $ | at|; Firm at Firm at 

245 P. Af 164 ud | 164 ad- |2-d4 @ 8-64 1 64 @ 2-64 perially 3-64 @4 M4 
ec. 


vance, vance. | advance. | advance. advance. 


The opening, highest, lowest and viosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the _— of Uplands, Low Middling clause, unless otherwise 
stated: 


F, The prices are given in pence and 64th. Thus: 363 means 
3 63-64d., and 4 01 means 4 1-64d. 





Sat., Sept. 17. | Mon., Sept. 19. I Tues., Sept. 20. 


Open| High| Low. C1vs.|| Open 





if 
Low. Ctos.|| Open! igh | Low. Cos. 
— = —S SS ————S > — > i Vv OOS OC Cr OOO eee e-em ee 
a, | 4, | 4 | a. || a | 4 al{alial/a/|a|a 
deptember..| #62 | 362/862) 862|/363 400) 303/400 /401 402) 401/ 402 
3ept.-Oct...| 362 | 3 62 3 62 | 3 62 | 8.63 | 400/363) 400 |) 401 402/401 401 
Oct.-Nov....| 362 | 362 | 362 | 362) 363 400 363 | 400, 401 / 402/401 | 401 
Nov.-Dec...| 363/460 363/400 | 401/ 401/401 401 | 402/403 402| 403 


High 








| | 

















Dec.Jan....| 401/401 401/401 402/463 / 402 403||404 405/404 | 404 
Jan.-Feb.../403 404! 403/404! 405|/405/ 405/405 ||407/ 407/406 | 407 
Feb.-Mch.../ 406 | 406/403 / 403/407 408/407) 408 | 409 410/409, 409 
Mch.-April | 409/409) 409/409 410/411 410/411 412 412/411] 412 
April-May..| 411/412! 411 412// 413] 413/413 413 /414/415)414) 414 
May-June..!.... sdk Trade | ates lf snd: faces {-easas] sacar th aden vane | re 
June-July..! ... a) eer | seam | ! oaeg ae GY 1 wie SG, (WEE eS 
| 
| | i | | 
| {) { 
| Wed., Sept. 21. |'Thurs., Sept. 22. | Fri., Sept. 23. 
| 
} | | i 
|open| High |Low.| Ctos.|| Open! High | Lov. Cios.| Open| High| .| Clos. 
emer eemetened mere’ weerteoe! Nemereees | Were round (meee eereen: | nee Weermeed eee eect 
a|a|[afaialalajalajal| aa 








September..' 401 405/404 405 403 404 403 404 }408' 409 408) 409 


(404/405 |) 403) 404/403 401 |) 408 


3ept.-Oct...| 4 04 | 4 05 |409/408| 409 
Oct.-Nov....| 404 | 4.05 4 04 | 405 || 403 | 4 04 | 4.03 | 404 || 4.08 | 4 09 | 408 | 409 
Nov.-Dec...' 405 406 405/406 || 404/404 405 405 || 403 410/408) 410 
| 


| | I} 
Dec.-Jan.... 407 | 407/407 407 /406' 408/496 406|)410/411/410| 411 


| | 
| 
Feb.-Moh...| 412/412 412/412 | 441/411 |411/ 411 | 415/416) 415] 416 
Mch.-April. 415/415 414/415 )/413 414 /413/ 418 | 418 


Jan.-Feb ...| 409 | 410 | 409 4 10|| 408 | 409 408/400!) 413/414 418 414 


i 

May-June .! 2... | -o0e | coos | coe || ++ seee | cde | case | seve | ove cose 

June-July t| eves | sees | eee | eoes coos | ccce | cove | soso |] cose | esos 
| 





419/418) 419 
April-May..| 417 | 418 417/417 | 416) 416 | 415) 416 [420 421) 420| 421 





| | | 
BREADS TUFF S. 


Fripay, September 23, 1892. 
The market for flour has shown some improvement, 


has been in slow request and common stock has weakened 
somewhat with corn. Choice grades, however, hold steady. 


at steady prices. Corn meal was quiet and unchanged. 


there against future contracts, mostly December and May, 
which are s¢lling at a good premium over spot prices. Yes- 
terday’s sales included No. 2 hard winter at 78c. delivered ; 
No. 1 Northern at 2144c. over December delivered, and choice 
red winter at 8214c. delivered. To-day the market was lower 
under a continued large crop movement, and selling by 
‘longs ” to realize profits. The spot market was fairly active 
and steady. The sales included No. 2 red winter at 79 a791gc, 
in elevator; No. 8 red winter at 78c. in elevator; No. 2 hard 
winter at 414c. under December delivered and ungraded red 
winter at 77°, @78c. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon, Tues, Wed. Thurs. aan 

é 


Sevtember delivery.....c. 73 737, 7833 «= 781g 9% 
October delivery........ ©. 7378 78 7878 79 797% 793g 
November delivery.....c. 804% 80 80% 805 81% 81 
December delivery...... c. 82 $15, 821g 8214 83 8212 
March delivery..... ....¢. 865g ta 86% 86% 8714 coos 
May delivery ........... ©. 87% 8758 88 8844 88% 88% 


The speculation in Indian corn futures has been moderately 
active, but the course of prices has continued downward. 
The prospects for the crop continue faverable, though here 
and there light damage is reported to late corn. The crop 
movement aiso continues good. Io the spot market there 
has been a material improvement to the demand, shippers 
being fair buyers. Yesterday the sales included No 2 mixed 
at 58@53\4c. in elevator; canal, No. 2 mixed at 5317@53léc., 
delivered, and yellow at 5334c. To-day the market was lower 
under favorable crop prospects. The demand on the spot 
was less active, but values hold steady. Sules included No. 2 
mixed at 53c. in elevator, and canal No, 2 mixed at 53144@ 
531¢c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. 
September delivery ....c. 54% 54 53% 53% 53% 53 
October delivery........6, 547% 54 533g 535g 533g 53 
November delivery..... ce. 55 


BiN 55. BIN Sale 54 53K 














Market, 
4P. _ Ceeattt| Steady. | Steady. omet fn) Firm. | Firm. 

















December delivery ....c. 5638 55% A 3g 
May delivery............6. 57 564% 56% 56% 56% 5648 


Jobbers have been taking more interest, particularly in the 
trade brands, and this, with the improvement in wheat, has 
caused a more confident feeling among holders. Corn meal 


To-day there was a fair business in the choice brands of flour 


The speculation in wheat has been slow but values have 
made a slight advance, owing to the abatement of the cholera 
scare and a changing of sentiment, as the extreme low prices 
are causing purchases foraturn. The spot market has been 
fairly active at better prices. Receipts, however, have been 
large, averaging close on to 500,000 bushels a day, but there 
does not appear to be any great pressure of wheat on the 
market, as a good portion of it is being sent to store to be h«ld 
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Oats have been moderately active, but values have further 
declined, sympathizing with the weakness of cora and under 
a continued liveral crop movement. To-day the market for 
contracts was lower with corn, but the spot market was active 
and firmer. 

DAILY CLSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri 
September delivery.....c. 3733 37 3653 3F% | 37 36% 







































October delivery........c. 38 375g 37% 3738 375g 374 
November delivery....c. 3913 38% 33% 384 33% 384 
D. cember delivery......0. 40% 39% 39% 391g 39% 39% 


May delivery............0. 4249 414% 41% 41% 41% 41% 
Rye has been dull but about steady. Barley is quiet and 
values are uncertain. 
The following are closing quotations: 
FLOUR. 


TD caencccseds ® bbl. $1 701 90 | Patent, winter....... $4 00 $4 40 
Superfine.... ........ 1802 210/| City mills extras. ... 42)? .... 











Extra, No.2... ..... 195@ 240; Rye flour,supertine.. 3250 3 7> 
BPEER, HO. 1. .ccocccce 240@ 300 PUNO. nce casccassece <c0eW cece 
Clears ..... eecccesce 310@ 365! Corn meal— 

DtBRIGRWS cc cccccccce 365@ 430 Western, &c........ 299 @31) 
Patent, spring....... 4252 465 Brandywine........ 325 


{Wheat flour in sacks sells at prices below those for barrels. } 





GRAIN. 

W .eat— 6. 6. Corn, per bush.— 
opringe.verbush... 75 @ 86 West'n mixed .... 50 @ 55 
Red winter N. 2.. 79 @ 80% Steamer No 2...... - © .. 
Red winter........ 72 2 &3 Western yellow .. 53 @ 57 

aecqueseegoce 4 @ 3583 Western white. ... 54 @ 57 

O.ts—Mixed..g@ bu. 36 @ 384] Rye— 

begecegoosce 38 @ 46 Western, per bush. 69 @ 66 
No. 2 mixed....... 37 @ 38 State and Jersey... 69 @ 66 
No 2 wiute ....... 38132 39'3| Barley—No.2West’n. 75 @ 73 


@@” For other tables usually given here see page 492. 





THE DRY GOODS TRADE. 
New York, Friday, P.M., September 23, 1892. 

The week in dry goods circles has been quiet throughout, 
agents, commission houses and jobbers alike finding business 
slower than they are at all pleased to coafess. To so ne ex- 
tent this has been owing to the fact that th observance on 
Thursday of the Jewish New Year ordinances by members 
of the Jewish faith has cut off since then a large pro. 
portion of the regular demind. This has been felt ali round. 
At first hands business has also be2n affected by the ultra- 
conservative attitude of New York jo»bers, who hive during 
the past two weeks practically suspended buying operation; 
in view of further possible cholera devel»pmearts. It has 
been freely stated in some quarters that the cholera scare has 
had no material effect on New York trade. S» far as the dry 
goods jobbing trade is concerned this is not true; job»ers have 
felt the effects of that adverse infl.1e ice to a considerable ex- 
tent. For reasons given last week it has no‘ b2en so seriously 
felt at first hands, but even there it has contributed to a n>- 
ticeably reducel vo'une-of trale. Fortunately the week 
closes with plenty o° evidence that outsiders are realizing the 
true state of things; that there are now n) im >ediments to 
trade with New York, and that such as have been so promi- 
nently paraded were largely fanciful and alt gether exag- 
gerated. The to.e of the market, while quiet, has shown no 
loss of strength in any direction, the outward movement 
from the mills to points of distribution continuing large 
enough to prevent any uncomfortabl2 accumulation of stocks 
at first hands, 

Domestic CoTToON Goops.—The exports of cotton goods 
fcom this port for the week ending Sept. 20 were 5,864 pack- 
@ -es, valued at $262,612, their destination being to the points 
8 ecified in the table below: 





























1892. 1891. 

New YORK TO SeEPT. 20. —-—- -————- —- ————_— 

Week. | Since Jan. 1.|| Week. | Since Jan. 1. 
| ee 3,925 32 | 3,331 
Other Eurvpean 1,201 20 | 1,186 
DE het eéharebacnenunceces 68,396 229; 105,933 
India. ......... eos 4,627 470, +876 
pO See 12,100 604 | 9,183 
i nnticebnnienbneikwnhd 6,707 4) 4,631 
West Undies. ......,.......+- ; 12,104 434) 9,970 
atic ctatatdadennewwedd : 2,776 256 2,938 
Central America 4,925 134! 6,503 
South America.... j 35.086 1,319 21,917 
Other countries.............. | 116 2,179 | 22 | 2.052 
NE, teaittescconeeseana | 5,864! 154,026 || 3,624! 176,570 
China, via Vancouver.....| ......| 13,345 |] ...... ! 20,807 
(EAE eee 15,864 167,371 || 3,624 197,377 








* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $7,763,245 in 1892 against $9.216.446 in 1891. 

New busin»ss in all lines of domestics has beeu on a very 
mo lerate scale during the week, sales of brow. sheetings, 
bleached shictings and colorei cottons being mostly coafinel 
t> m)dlerate-siz+1 dup'icating lots. Ageats sill repors the 
market in an all-round well-s ll coaditioa ia lerliazg mikes 
of these, aid th2re are very few instances evea in th> less 
well-kn >wa brani; wiere buyers are able to deal easily. The 
scarcity of the lealers is in fact throw.nz an increasing busi- 
nes; to goods which have to mike their muir«ets solely on 
merit anl witho1t the helo of an established reputation. 








There has been a fair business in blue goods for South Amer- 
ica ani in sheetings for Africa, but apart frum these the ex: 
po’t tradeis slow. Plain and fancy white goods for spring 
delivery have been industriously sh»wn by agents, who have 
secured some good orders for future delivery. Forwar1 en- 
gagements for cotton flannels have also been entered into to 
a fair extent. In other directions cotton goods outside of 
dress fabrics present no new feature. Prints have ruled quiet 
for this season’s productioas at both first and second hands, 
During the week on2 concern his sold out a quantity of car- 
ried-over printed specialties, which may be expected to ap- 
pear here and elsewhere in the shape of “drives” by job. 
bers; a very low price was accepted by the seller. Ginghams 
are quiet throughout, but steady. Print cloths show an un- 
changed position, 64 squares being strongly held at 31¢c, and 
56x60s at 31g per yard. 





1892. 1891, 1890, 

Stock of Print Oloths - Sept. 17. Sept. 19. Sent. 20. 
Held by Providence manufact irers. None. 257,009 476.000 
Fall River manufacturers.......... - None. 311,090 268,000 
Outside speculators (est.)............ None. None. None. 
Total stock (pieces) ......... ... None. 563,000 744,000 


D >MESTIC WOOLENS.—The deman1 for heavy-weight wool- 
ens and wors‘teds for men’s wear hangs on persistently and 
late as te date is a considerable amount of business has been 
done during the past week for immediate delivery. Some 
ag-nts have taken advantage of this to move stocks that have 
been carried over more than one season and have donesgo 
without ma‘ing material concessions from ruling values, 
Cheap lines have beea in bet request, that is fro n $1°50 per 
yard down. The spring business has ruled slow. Buyers 
showed more desire to have deliveries made on initial orders 
than to make fresh engagemen‘s. Piece and yarn dyed 
worsteds were in comparatively fresh demani. <A good busi- 
ness has been done in plain and fancy cloakings, and rough- 
faced overcoatings were in fair duplicating call. Satinets, 
cotton-warp cassimeres and doeskin jeans were quiet. Woolen 
and wors‘ed dress goods were in stealy dupliciting demand 
in fall styles and the spring requirements are making their 
appearance in the shape of orders for forward delivery. 

ForEIGN Dry Goops.—The market has been quiet all week, 
Toere have been fewer buyers around than for some time 
past, and orders from outside points have run smaller than 
usual, This has been attributed to fears, now rapidly dis- 
appearing, of danger lurking in foreign merchandise. The 
experience of importers with the quarantine regulations has 
proved more satisfactory than expectel. None of the mer- 
chan lise released so far shows any traces of the disinfecting 
processes, there being an absence even of lingering ocors. Im- 
porters and agents are now working the market for spring 
importations, and sone of them report good progress in the 
finer lines of dress goods, silks, &c. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Sept. 22, 1892, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows: 
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Srate AND City Department. 


ee 
TERMS OF SUBSCRIPTION. 
Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week, 
State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 
Investors’ Supplement of CHRONICLE (a Cyclo- 
ia of Railroad Securities) contains 160 pages published 
every other month. 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 




















The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
§TaTE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts. 








IRRIGATION IN WASHINGTON AND ADJOINING 
STATES. 

Irrigation has effected a great transformation in many of 
the remoter States of the West containing larger or smaller 
areas of so-called arid land. Much territory of that kind 
which had previously been considere 1 worthless, owing to the 
absence of sufficient rainfall, has by the distribution of water 
through ditches or through other means been made very pro- 
ductive and the value of the land increased many fold. 

The State of Washington hasa smaller area of crops under ir- 
rigation than the adjoining States, partly because there is less 
need for irrigation, but also because irrigation is still in its 
experimental stage there ; but certain facts regarding that 
State, furnished in a Census bulletin recently issued, are never- 
theless quite interesting as throwing more or less light on the 
system of irrigation, the cost of providing it, and the increase 
in the value of land occasioned by it. The datain the bulletin 
have been collected by Mr. F. H. Newell, special agent of the 
Census office, under the direction of Mr. John Hyde, the agent 


in charge of the statistics of agriculture. It is found that alto- | 


Thus of the total of 48,799 acres under irrigation from which 
crops were raised, 25,212 acres were in Kittitas County and 
15,129 acres in Yakima County. Kittitas County is in the cen- 
tral part of Washington, east of the Cascade Mountains, and 
extends from the summits of the mountains in a southeasterly 
direction to the Columbia River. The principal agricultural 
area within the county, we are told, is in the Kittitas Valley, 
which is 19 miles or more in width by 20 miles in length, 
Within this valley little, if anything, the Census agent says, 
can be raised without irrigation, as the precipitation during 
the summer months is very small, and the winds which pre- 
vail tend to promote rapid evaporation. As concerns Yakima 
County, this lies south of Kittitas, and the sam? general re- 
marks apply in its case—that is, as a general rule nothing can 
be raised without irrigation, althoug’ there are a few favored 
spots where wheat has been successful without the artificial 
application of waiter. In the eastera end of te county, out 
towards the plains of the Columbia, says the Census bulletin, 
there are localities where farming without irrigation is at- 
tempted; but the yield is so small as barely to repay the efforts 
of the cultivator. 

Taking the State asa whole, the Cascade Mountains range 
divides it into two main parts, which differ ia climate and in 
agricultural capabilities. On the western side of the range 
the annual precipitation is heavy, but east of the mountains 
the rainfall is much smaller and vegetation comparatively 
scant. Still, even in Eastern Washington agriculture is 
claimed to be fairly successful in most of the counties with- 
out the artificial application of water; wherever water can be 
obtained, however, at moderate expense, irrigation has been 
introduced, and the results obtained by that method have gen- 
erally demonstrated its value. The conclusion is reached that 
irrigation is determined largely by convenience and the ques- 
tion of expense. In most counties irrigation is still in the ex- 
perimental stage, being used to tide over an occasional drought, 
‘‘and even in Western Washington flooding of the lands 
‘*is occasionally resorted to in order to increase the forage 
‘‘ crops.” The climate of Washington is wonderfuliy mild, 
the fluctuations of temperature being within relatively nar- 
row limits. The winters are short and sellom severe except 
in the Biz Bend County, the chief drawbacks being the long, 





dry summer and the prevalence of winds, especially through- 
out the level country. 

The methods of irrigation, we are told, do not differ materi- 
ally from those used elsewhere, tie general practice being to 
flood the lands on which hay or cereals are raised, or to con- 
duct the water through small furrows between zows of vege- 
tables, corn, or other plants. Occasionally more systematic 
measures are used, it is said, as, for example, having the 





ground leveled and provided with low ridges of earth or 


gether crops were raised by irrigation in Washington in the checks by which the water is retained at a uniform depth 
Census year ending May 31 1890 on 48,799 acres, or 7614 | OVer the enclosed area. The size of the space within the checks 
square miles, which, however, is only about eleven one-hun- ! is regulated by the slope of the land—the more nearly level 
dredths of one per cent of the entire land surface of the State. the larger the space. In one case, it is stated, the checks en- 
It isimportant to note, though, that the irrigated areas were closed upward of five acres, and an irrigating stream was used 
confined to only 13 counties out of 34, the 13 comprising about | sufficiently large to cover this ground in two and a half hours 


one-half the area of the Szate. 


In these counties there were | When one area is full, the water, unless the ground is very 


June 1 1890 11,237 farms, of which 1,046, or nearly one-tenth, | dry, is drawn off into the next area enclosed by checks, other 
contained irrigated areas. The total crop area on the 1,016 ' water being run in at the same time by means of small lateral 


£ rms was about 17 per cent of the total area of lands owned | ditches. 


by the irrizators. Carrying our analysis a step further we 


The average cost of constructing ditches and bringing 


discover that the bulk of the irrigated areas is found in two | water to the land, in Washington, is estimated from the state- 
counties, This will appear from the following table which we 'ments of farmers to have been $4 03 per acre irrigated, the 
have taken from the Census bulletin in question, and which | #mount ranging from $1 00 to $5 00 or more per acre. The 
gives the figures for each of the 13 counties in which irriga- | @Verage annual expense of maintaining the ditches is esti- 


tion has been practiced. 
LANDS UNDER IRRIGATION, ETC. 
Total Av’ge size 


irrigated ofirrigauted value of 





No. of acreage in Jurmsin products 

. . irrigators crop im acres in per acre 
Counties— in i88y9. 1-89. 13889.* mm 1889. 
See ee 1,046 48,799 47 $17:03 
Ae 32 320 10 "87-50 
Columbia..." 77° 15 139 9 36:80 
Foualas. daniwcntenas 34 1,016 30 25°60 
G ese eaN 3 44 15 8°50 
Kine. a 24 229 10 15°80 
kK litas .... 350 £5,212 72 16°60 
Tilekitat. .. 71 1,702 24 20°25 
Falk pt baie 12 238 20 20°30 
spokane...... 3 80 — cae 
Wane “eat eae 66 1,350 20 18°30 
wil a 121 2,809 23 36°90 
yaan pic cmieadicnas 22 531 24 20°70 
_ es 293 15,129 52 17:30 


* Crop areas only. 





mated at 75 cents per acre, the average for the different coun- 
ties ranging from 25 cents to $2 00 per acre. It is pointed out 


Average that these repairs are usually of a very simple character, con- 


sisting merely in the cleaning out of the ditch at points where 
sediment has been deposited, anlin repairing breaks. With 
these figures as a basis, estimates are made of the addition to 
the value of the land by irrigation and the average annual re~ 
turns. The cost of preparing the ground for cultivation is 
given as $10 27 per acre. Adding to this the $4 03 per acre for 
supplying the water and the original cost of the land at the 
Government price of $1 25 per acre, the total cost of the culti- 


, vated land to the irrigator would stand at $15 55 per acre, 
‘whereas the.average value of the irrigated land, including 


buildings, etc., is placed at $50 00 per acre, showing an appar- 
ent profit of $34 45 per acre, less whatergr the buildings may 


have cost. The average annual value of the products per acre 
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irrigated is estimated as $17 09, from which we must deduct 
the 75 cents per acre average expense for water, leaving the 
annual return per acre $16 34. The Census bulletin also fur- 
nishes some comparisons on these leading items with corre- 
sponding items for the adjoining States, namely Oregon, 
Idaho and Montana. This statement is very interesting, ani 


is as follows: 
RESULTS OF IRRIGATION IN WASHINGTON, OREGON, &C. 
Washing- 
ton. Oregon. IRdaho. Montana. 
Lipieinndosetnsces senmkecssean Ee Ganeee Seales Sen ee 
Total number of irrigators. 1889.. 1,016 3,150 4,323 3,706 
Average size of irrivated crop 
areas, in acres, 1889............. 47 56 50 95 
Av’se size of irrigated crop areas 


Total irrigated acreage iu crop, 
1889 


of 100 acres and up ward,in acres 324 300 270 307 
Per cent of acreage of irrigated 

crop areas of lov acres and up- 

ward to total acreage irrigated.. 25 43 26 50 


Average size of irrigated crop 

areas under 160 acres, in acres... 32 35 39 56 
Av’ ge first cost of water per acre.. $4°03 $464 $474 $455 
Av’xe annual cost of water p. acre $0°75 O94 $0°80 $0 95 
Average tirst cost per acre of prep- 

aration for cultivation........... $10°27 $12°59 $9°31 $8°29 
Av’se value of irrigated land, in- 

clud’g build'gs, &c , p. acre, 1349 $50°00 $57°00 $4650 $49°50 
Average aunual value of products 

per acre irrigated, 188¥.......... $1709 $1390 $1293 $12°96 


While Washington in the Census year had only 48,799 acres 
under irrigation, Oregon had 177,944 acres, Idaho 217,005 acres 
and Montana 350,582 acres. The four States together had 
almost 800,000 acres, which shows how important the practice 
has become in the section the above table covers. The first 
C st per acre, it will be seen, is somewhat lower in Washing- 
ton than in the other States. This is explained as being due 
to the fact that such of the ditches as were in use in 1889 were 
built in the most favorable localities, that they were short and 
simple in construction, ‘‘ the cost per acre irrigated being far 
** less than in the case of the more comprehensive systems of 
* later date.” Still the difference between Washington and 
the other three States is not very great after all, the cost per 
acre being $4°64 for Oregon, $4'74 for Idaho, and $4°63 for 
Montana, against $4°03 for Washington. The average annual 
expense per acre is given as 75 cents for Washington, 94 cents 
for Oregon, 80 cents for Idaho and 95 cents for Montana. The 
average value of irrigated lands, including buildings, which, as 
we have seen, was $50°00 per acre in Washington, is placed at 
$57 00 in Oregon, $46°50 in Idaho and $49°50 in Montana. 








INTEREST ON MUNICIPAL BONDED DEBTS. 

The following figures are taken from the statistics on the 
subject of interest charges on public bonded debts, prepared 
by Mr. J. K. Upton, of the United States Census Bureau. 
The table shows the total amount of outstanding State, 
county, city and school district bonds in each State in 1890 
and in 1880; also the average rate of interest on this total 
indebtedness for each of the years mentioned. 


NORTH ATLANTIC DIVISION, 
—-Amount of Principal.—~ —Are. Int. Rate.w 





Slates and Territories, 1890. 1880). 1890. 18890. 
eer $15,787,025 $22,2%9,503 4°99 5 94 
New Hampshire....... 7,759,669 &,665,059 5°34 5R1 
| ae 3,005,132 3.218,863 402 5°71 
Massachuse tts......... 128,726,511 109,933,948 4°85 541 
Rhode Island..... .... 14,255,130 14,075,250 4°05 531 
Comnectiout...... os... 21,842,642 20,462,354 4°68 5-92 
4 eres 255,540,154 250,483,231 501 6°22 
a aa 53,620,690 51,558,613 5°85 6-76 
Pennsyivania..... -«--- 108,238,994 128,880,578 535 573 

Rs sninenceen ans $608,775,947 $609,57 7,399 510 5°98 


S0UTH ATLANTIC DIVISION, 
-—Amount of Principal.-~ —Ave. Tut. Rate. 
1880. 








States and Ter itorics. 1890 1890. 128 
eae 2.729,700 2,297,300 4°74 , 
eee 49,979,040 33,719,369 5°12 5: 
Listrict Columbia..... 19,781,050 21,699,564 4°32 ¥ 
Virginia....- seco. .--- 49,430,156 42,177,694 5°24 6'1 
West Virginia.......... 2,420,071 1,473,213 559 6°2 
North Carolina........ 10,992,899 7,201,883 5°43 56 
South Caroliua 13,103,794 13,414,958 525 5°52 
EL Stands cudnecchue 20,180,851 19,670,625 5°31 6°45 
SSS 2,283,915 2,566,880 6°48 6°58 

rT $1 69,961,476 $144,226,486 5°13 5°70 


NOKTH CENTRAL DIVISION, 
——Amount of Principal_—~ —Av. Int. Rate.x 





Slates and Territories. 1890, 1580. 1 9C. 18-0 
nihawedabas akimennd $73,079,918 $53,654,507 572 682 
sii cis Sasninatadigelli 23,740,202 16,794,078 4°75 6'74 
Tinols...... ....:ccccee 40,747,799 41,421,869 5°96 710 
Michigan............... 12,131,607 9,802,293 5°65 747 
Wisconsin....... endndnt 8,314,022 9,118,403 5°55 6°05 
SOT 28.331,219 8,295,196 4°99 7°29 
Iowa.... ibhenece daneie 10,404,518 7,262,302 5°57 7°14 
Miseouri..... ......... 7,827,238 54,9¢€6,001 5°20 6°63 
North Dakota.......... 3,328,612 $27,823 676 9°43 
South Dakota.......... GleG.iGG #8 8 __ saccns 6°Al pe 
Nebraska Gthececsssenes 15,557,792 6,114,836 5°95 8°85 
iGiiinienienstiucaten 39,510,241 15,407,686 6°04 757 

ne --$309,223,928 $224,264,994 5°60 6-99 











— 





SOUTH CENTRAL DIVISION, 
-—— Amount of Principal..— —Av. Int, Rate,~ 
" 189 188 





















States and Territories. 189¢, 18~0. 0, 880, 
Kentucky. .............. $21,474,993 $19.112,153 5°65 6°54 
Tennessee . 26,199,476 28,338.282 4°37 598 
Alabama.... 15,633,641 14,517,445 4°37 3-78 
Mississippi . 3,229,785 1,719,241 5°99 5-04 
Louisiana. .... 22,133,222 38,643,462 6°15 6°37 
a 20,490,673 11,001,228 6:20 7-05 
Oklahoma.... ......... Ceccsess =§«- i te cncene ee r 
MI ctntccnny asne 3,486,730 5,045,616 6°02 6°43 

TARE. 056 ncaseesens $118,698,525 $118,377,427 5-44 6°03 
e WESTERN DIVISION, 

Amount of Principal—. —Ave. Int, Rate 
States and Territories. 1890. 1880. 1899, 1880 
Moutana -- $2,213,046 400,100 6-51 912 
Wyoming 1,148,009 47,000 6°29 10°00 
CORUTOED. 665 -ccccssccces 5,593,180 2,159,100 € 81 8-23 
MOO TMGBISS..ccccccecce 2.595,9883 46.179 6°59 8°33 
EE 2,320,508 158,200 7°37 10°00 
TED sintedsnsind sesueeee Cranee = =—s sennenns pe ee 
NID - ccsccnadcoaceace 857,622 863,025 7°33 9°76 
 ndacccisedinennsss 1,112,057 71,749 73 T17 
WRERINSIER 2 ccccscccces 1,.312,%62 75,000 5°91 8:00 
ee. rare e 1,4°6.0<5 459,008 5°53 755 
| errr 17,296,675 16,349,879 553 6°81 
NE. occ scnnnsnccecens $36,608,523 20,659,240 6°25 718 

TOTAL OF UNITED STAT‘ 8. 
Amount of Principal —Ave. Int. Rate 
890. ~hO 1890. 1880, 
U.8 bonded debt.... $711,3:3,110 $1,709,993,100 408 463 
State and local debt.. 1,243,268,399 1,117,105,546 5-29 617 
Grand total......... $1,954,531,509 $2,827,098,645 4°35 524 


From this statement it will be seen that, notwithstanding 
the low interest rate on the majority of municipal loans which 
have been issued during recent years, the average rate of in- 
terest on State and local indebtedness throughout the country 
in 1890 was 5°29 per cent. That this average interest rate 
should remain so high is mainly due to the fact that many 
long-time bonds are still outstanding which bear high rates of 
interest and were issued without option of redemption, and 
which, consequently, cannot be refunded at a lower rate until 
their date of maturity arrives, 

The average rate of interest on the National, State and 
local bonded debts is shown to have decreased but (39 per 
cent during the decade, while in the case of the State and 
local indebtedness alone the decrease has been 0°88 per cent. 


rh 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Atlanta, Ga.—(STATE&£ AND CITY SUPPLEMENT, page 161.)— 
W. T. Wall, City Treasurer of Atlanta, writes us that the 
report that new jail bonds have been au'horized is a mistake. 
Mr. Wall says: ‘‘ Atlanta may issue water works to the 
amount of $2U0,000 in the near future, but the matter is not 
decided yet.” 

Buffalo, N. Y.—(STaTe AND CITY SUPPLEMENT, page 45.)— 
Comptroller Gavin sends the CHRONICLE the following list 
of the bids which were opened on September 20 for $100,000 
of 31g per cent refunding bonds falling due October 1 1912. 


The Erie County Savings Bank..............-ee0--se2 vii bid $100-00 
iis Wit NN sui: acbucdaneadpaneggundaeddeeshenenseiabheunaeen bid 102053 
The Buffalo German Insurance Co............. bid for $50,000 103°77 
We B, QUEMEOEE .. nccccccccscccscessesssceses Sorccccce cosacceess bid 101°60 
N. W. Harris & Co............ il Seca id 101-767 
101°i89 





Dan’). A Moran & Co 

The Buffalo German Insurance Co., being the highest bidder, 
$50,000 of the bonds were awarded to them at their bid of 
$103°77; per $100. The remaining $50,000 were awarded to 
L. W. Morrison, the next highest bidder, at $102°053 per $100. 

On the twentieth of last June, when $100,000 of similar se 
curities maturing July 11912 were offered for sale, twice 
the present number of bids was received and the loan was 
awarded to N. W. Harris & Co. at 104°58, 

Chanute, Kans.—The City Treasurer of Chanute, Mr. W. 
N. Allen, writes the CHRONICLE that at an election held on 
September 13 the proposition to issue City Hall bonds to the 
amount of $4,000 was carried. 

Chicago Sanitary District, 111.—Proposals will be received 
by the Board of Trustees of the Sanitary District of Chicago 
until Oct. 10 1892 for the purchase of 5 per cent bonds to the 
amount of $2,000,0C0. The principal of this loan will fall due 
at the rate of $100,000 yearly, beginning Nov. 1 1893, and each 
purchaser will be required to take a prorata share of the 
short-time and long-time bonds. For further particulars see 
a foregoing item, also advertisement elsewhere in this depart- 
ment, 

Cobleskill, N. ¥.—(CHRonIcLe vol, 55, page 192.)—Sewer 
bonds to the amount of $20,000 bearing 4 per cent interest, 
payable F, & A.. will be sold at public au-tion in Cobleskill 
on October 4 1892. The loan will mature at the rate of $2,000 


yearly from February 1 1886 to February 1 1905, inclusive. 
It was originally proposed, as mentioned in the CHRONICLE 





of July 30, that this loan should amount tv $30,000. We are 
informed by Village Clerk A. C. Kilmer that the reduction 2 
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nt is due tothe fact that the bids for construction 
h below the estimated cost of the sewers. 


the amow 
were muc 

Cleveland, Ohio.—(STaTE AND CITY SUPPLEMENT. page 78.) 
—City Comptroller W. J. Gleason reports to the CHRONICLE 


at on Monday of this week $16,000 of 5 per cent bridge 
repair bonds, bearing 5 per cent interest and maturing in 1897, 
were sold to W. J. Hayes & Sons of Cleveland for $16,828-80. 

Bids will he received for the purchase of $16,000 5 per 
cent sewer district bonds until Oct. 10, Of these bonds $10,- 
000 will mature on Oct. 1 1894 and $6,000 on Oct. 1 1897. 

Clinton, Mich.—At a special election held this month the 
citizens of Clinton voted to issue bonds to the amount of $8,000 
for a municipal electric-light plant. 

Coleride, Neb.—Treasurer H. H. Clark of Coleride, Neb., 
writes the CHRONICLE that the water works bonds recently 
voted will bear 7 per cent interest, payable J. & J.in New 
York, and the loan will mature July 1 1912, The Treasurer 
makes no answer to our questions concerning the amount of 
bonds authorized. The present indebtedness, assessed valu- 
ation, tax rate, &c. 

Edinburg, Ind:—At a recent election in Elinburg the citi- 
zens voted in favor of issuing water bonds to the amount of 
$20,000. Mr. M. Duckworth, President of the Town Board 
of Trustees, now writes us that the loan will probably be 
issued about Jan. 1 1893 in the form of 5 per cent bonds ma- 
turing at the rate of $1,000 yearly from Jan. 1 1894 to Jan. 1 
1898, and then at the rate of $1,500 yearly from Jan. 1 1899 to 

an. 1 1914. 

. The assessed valuation of real estate in Edinburg is $508,940; 
of personal property $533,635; total valuation 1892, $1,042.575; 
tax per $1,000, 316°50. The town’s total debt is at present $500. 

Farmington, Wash.—On the 10th of last month the citizens 
of Farmington voted to issue bonds for the purpose of build- 
ing water works and purchasing the electric light system and 
plant, now owne d by private parties, The Town Clerk is now 
advertising for bids until October 3 for the purchase of $12,900 
of bonds, to be known as ‘Farmington Water Works and 
Electric Light Bonds,” and to be numbered consecutively 
from 1 to 26 inclusive, and to be in the denominations of $500 
each, excepting No. 26, which will be of the denomination of 


th 














$400. The bonds will be payable in 20 years from date of 
issue, or after 10 years, at the option of the Town of Farming- 
ton, and will bear interest at a rate of not to exceed 6 per cent 
per annum, interest to be payable semi-annually at the office 
of the Town Treasurer. Bidders will be required to submit 
the Jowest rate of interest at which they will purchase said 
bonds. The Town Council reserves the right to reject any 
and all bids. 

The Town Treasurer, Mr. William Service, writes us that 
the assessed valuation of property in Farmington for this 
year is reported at $258,107 54 and that last year’s assessment 
was $228.013 55. The town’s actual value Mr. Service esti- 


| mates at $340,000. 


Fostoria, Ohio.—(STaTE AND CITY SUPPLEMENT, page 79.) 
—Fvstoria sewer bonds to the amount of $168,000, bearing in- 
terest at the rate of 6 per cent per annum, were recently pur- 
chased by Spitzer & Co. of Toledo. 

Garfield, Wash.—An election will be held in Garfield on 
Oct. 10 to vote on the issuance of water works bonds to the 
amount of $10,600. The proposed securities are to bear interest 
at the rate of 6 per cent per annum, and to run for twenty 
years from the date of their issue, Garfield has at present no 
bonded debt. The assessed valuation of taxable property for 
1892 is $244,925, and it is stated by one of the town officials 
that this is only about 60 per cent of the actual value. 

Hempstead Union Free School District, No. 15, N. Y.— 
Proposals were opened at the Kings County Trust Company, 
373 Fulton Street, at noon Tuesday, for thirty-eight bonds of 
$560 each of the Union Free School District, No. 15, of the 
Town of Hempstead, Queens County, bearing interest at 5 
per cent, and maturing /our bonds each year until 1912, The 
bids fcr the whole $19,000 of bonds were as follows: 


J. 8. Farlee & Bro........... 110°52 | Daniel A. Moran............ 112°16 
E. (. Jones & Co...........- 110°25 | Coffin & Stauton............ 103°25 
a Wx Maa oc sccnsacssuen 1OO17 | W. K. Qalmtart....csccccecccs 111°03 


The bonds were awarded to Daniel A. Moran, the highest 
bidder at 112°16. President He ndrix prc nour ces the sale an 
excellent one. The district has no ctber celt, and takes in 
the sections known as Lawience, Cedarhurst and pat of 








Se For other proposals see next page. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








PROPOSALS FOR 
$2,000,000 BONDS. 
Sanitary District of Chicago. 


tees of the Sanitary District of Chicago and endorsed: 
“Proposals tor Purchasing Bonds,” will be received 
bythe clerk of said Sanitary District at Room H, 
Rialto Building, Chicag®, 1! inois, until 12 M. (stana- 
ard time) of Monar, the 10th day of October, isv2: 
The bonds for the purchase of which said bids will 


$100,000 
6 PER CENT GOLD BONDS 


Sealed proposals addressed tothe Board of Trus- Su per ior,Wisconsin, Rapid 
Transit Railway Co. 


Exclusiveness of franchise and legality of 


Town of Westchester 
Bonds. 





NOTICE IS HEREBY GIVEN THAT bids will be 
received by the Buard of Education of District Num- 
ber Four, of the Town of Westchester, N. Y., for Eight 
Thousand Dollars of the Bonds of said District to be 
issued pursuant to the Consolidated Sc:ool Acts of 


bereceived are the present and first issueof two| bonds approved by Judge Dillon of New | j¢64 ana its Amendments, for the purpose of raising 


million dollars ($2,' 60,000) woith of bonds of the York 
Sanitary District of Chicago, in denomina‘ions«f one ork. 
thousand ($!,00v) each with interest at the rate of 


5 per cent per annum, payable semi-annually on the | Send for circulars giving fall particulars 
and price. 


$50,000 


first day of May and November of each year after 
1892,and the principal payable at the rate of one 
bundred thousand ($100,0 0) dollars each year for 
twenty years next succeeding Nuvember 1, 18v2—the 
first payment to be made November 1, 1893. Both 
srincipal and interest payable at the office of the 
reasurer of said district. 





funds to build an addition to the Schoolhouse in 
said District. 

The Bonds will be issued in aseries,each Bond 
being for Five Hundred Dollars, and will mature as 
follows: 

Five Hundred Dollars in the year 1895. 
Five Hundred Dollars ia tne year 1896, 
One Thousand Dollars in the year 1897. 


Each proposal must be accompanied by a certified . 
check or cash of an amount egual to three (34) per City of Omaha, Nebraska, One Thousand Dollars in the year 159%, 


cent of the amount of the bid. All ceriified checks 
must be drawn on some responsible bank, and be 
made payable to the order of the “Clerk of the 
Sanitary District of Chicago.” Said amount of three 

r cent of the amount of the bid wiil be held by the 

nitary District unt lall of said proposals have been 
canvassed and the vids have beeu awarded 

he bonds will be sd in lots of twenty-five thou- 
Sand ($25,000) dollars and multiples of twenty-tive 
thousand ($25,00") dollars, and each purchaser will 


be required to take a pro-rata sha eof short-time | Further description aud statement of price 


and long-time bonds; no bids at les. than par will be 
considered, and the right is reserved to reject any 
and all bids. 

For further information apply to the Clerk of the 
Sanitary District or the Chairman of the Finance 
Committee, Room H, Rialto Building, Chicago, Lil. 

THE SANITARY DISTRICT OF CHICAGO, 
By B. A. ECKHART, 
Chairma: Committee on Finance. 
Attest:—-FRANK W ENTER, 
President ot Board of Trustees. 
THOMAS F. JU''GH, 
Clerk Sanitary District of Chicago. 
CHICAG®, Lil., September 8, 1892. 


@ $18,000 
Pacific County School District 
No. 32, State cf Washington, 
7 PER CENT BONDS, 
Dated Srpt. 1, 1892. Due Sept. 1907. 


Assessed vuluation.............0sce++.seseees $1,400,000 
Total debt (inciudinug this issue)...-..+---++- 15,000 


Price to net over 6 Per Cent. 
FURTHER DATA ON APPLICATION, 


C. H. WHITE & CO., 
72 and 74 Broadway, New York. 
Send for cur iu.l list of Investment Bonds. 











5 PER CENT 
PUBLIC LIBRARY BONDS. 
Dated May 1, 1892. 


upon request. 


—_—_— 


One Thousand Doliars in the year 1899. 

One Thousand Dollars in the year 1900, 

One Thousand Five Hundred Dollars inthe 
year 1901. 

One Thousand Five Hundred Dollars in the 
year 1902. 


$8,000 


And the Interest will be paid semi-annually 


All bids must be made on or before September 26 
1892, and be addres-ed to Frank H. Sloane, 


Due May 1, 1912, 


W. ]. Hayes & Sons, President Board of Education, District No. 4, of 
BANKERS, 
10 Wall Street, New York, 
$50,000 
City of Omaha, Neb., 
5 PLR CENT SEWER BONDS, 
$50,000 AND 
Denver, Colorado, 
5 PER CENT SCHOOL, BONDS, 


Write for special ci:cular giving descrip- 
tion of the above bunds and price. 


E. H. Rollins & Sons, 


36 WALL STREET, NEW YORK, 


Westcnester, Westchester County, N. Y., and specify 
the amount of Bonds such bidder will take, and the 
rate of interest that will be accepted for the same, 
Ry order of the Board of Education, September 10 
1892, 
FRANK H. SLOANE, President. 


EDWARD SHERWOOD, Clerk, 


CITY BONDS 





OTHER APPROVED SECURITIES 
FOR INVESTORS 
FOR SALE BY 


FISHER & SHAW, 





Wm. Fisher & Sons, 


23 South Street, 
BALTIMORE, MD 








WALSH & FLOYD, 


BANKERS AND BROKERS, No. 26 Broad Street 
e § pet, 


STOCK BROKERS, 
AND DEALERS IN INVESTMENT SECURITIES 


INVESTMENT BANKERS, 
4 South Ca‘vert Street, 


BALTIMORE!S ‘WA RYLAND. 
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Woodsburg. It is where’ many wealthy people have homes | 
for both summer and winter use. 

Holyoke, Mass.—(STATE AND CITY SUPPLEMENT, page 25.)— 
The City Council has ordered the Mayor to petition the next 
Legislature for permission to borrow $250,000 in 20-year bonds 
to build a sewer system in Oakdale and Elmwceod. 

Jersey City, N. J.—(STATE AND CiTy SUPPLEMENT, page 60). 
—The City Clerk, Mr. W. G. German, writes the CHRONICLE | 
that $11,000 will be borrowed from the city sinking fund for | 
the completion of sewers. The city isto pay 4 per cent inter- 
est on the loan. 

Kern and Tulare Irrigation District, Cal——Three weeks ' 
ago we mentioned that bids for 6 per cent bonds of this irriga- 
tion district amounting to $700,000 would be received until 
September 6. Mr. M. Schwartz, Jr., Treasurer of the board | 
of directors, now writes us that no ssle has been made and | 
sends the f-llowir g statement, which includes the details of | 
the provosed issue. 

The Kern and Tulare Irrigation District, comprising 84,000 
acres of Jand, is situated partly in Kern and partly in Tu- 
lare County, California. The bonds of the district are issued 
= the purpose of constructing a reservoir, canals, ditches, 

c. 


s-- When Due. | Total debt Sept. 1 1892.... ....nil. 

IRRIGATION Bonps. Valuation, real, 1891. ..$1,900,000 
6s, J&J, $700,000. ...1902 to 1912 Personal property not tax: d. 

$70,000 payable each year. Total tax per $1,000 is......$14°50 

INTEREST on the above bonds is payable at the Bank of California, 
San Francisco. 

Long Island City, N. Y.—(STATE AND CiTY SUPPLEMENT, 
page 49).—Treasurer Bleckwena, of Long Island City, writes 
us that ro bids were received for the $7,000 of 314 30-year 
water bonds, which were advertised for sale on Tuesday of this 
week, 

Los Angeles, Cal,—(STATE AND CITY SUPPLEMENT, page 
189.)—At a recent special election the city of Los Angeles voted 
to issue the 51¢ per cent outfall sewer bonds previously men- 
ticned. The amount of the loan thus authorized is $395,000. 
It is expected tiat work will be commenced by Nov. 1 and 
the cutfall sewer completed in about «ight months. 

















Mount Vernon, N. ¥.—(STATE AND CITY SUPPLEMENT, 
50.)}—Bids will be opened by the Common Council of Mount 
Vernon on September 29 for 5 per cent assessment bonds of 
that city tothe amount of $15,000, bonds to mature as follows: 
$5,000 on Sept. 1 1894; $5,000 on Sept. 1 1896 and $5,000 on 
Sept. 1 1898, = 

Mount Vernon, Ohio,— (STATE AND CiTy SUPPLEMENT, page 
81.)—Bonds have been sold for $30,000 for paving Main Street, 

New Orleans, La.—(STaTE AND CITY SUPPLEMENT, page 
167.)—The Board of Liguidation uf City Debt of New Orleans 
La., will commence on Oct. 1 the redemption of outstanding 
6 per cent bonds as follows: $1.000 bonds numbered from 1 to 
1,027. inclusive; $50 bonds numbered from 1 to 900, inclusive 
and $5 bonds from 1 to 600. - 

New York City.—(STATE AND CITY SUPPLEMENT, page 50,— 
Comptroller Myers gives notice that the interest due Novem. 
ber 1 1892 on the registered bonds and stocks of the city and 
county of New York will be paid on that day by the Comp- 
troller at the office of the City Chamberlain, Room 27, Stew. 
art Building, corner of Broadway and Chambers Street, 

The transfer books will be closed from September 30 to 
November 1 1892. 

The interest due November 1 1892 on the coupon bonds of 
the city of New York will be paid on that day by the State 
Trust Company, No 50 Wall Street. 

Niagara Falls, N. Y.—City Clerk S. R. Dayton, of Niagara 
Falls, writes the CHRONICLE that the 4 per cent 20-year gold 
sewer bonds which we mentioned Jast week were sold at 
103'75. The successful bidders were Messrs. Coftin & Stanton 
of New York. 

North Attleboro’, Mass.—(STATE AND CITY SUPPLEMENT 
page 29.)—Water bonds to the amount of $50,000, payable in 
19(8, 1913, 1918 and 1923, and bearing interest at the rate of 
4 per cent, will be issued by North Attleboro’. The citizens of 
the town have voted to appropriate $52,000 to buy the water- 
works which were built by the North Attleboro’ Fire District 


ae eg 


| in 1824 and also to appropriate $35,000 to extend the works to 


Falls Village and Robsonville. 
Philadelphia, Pa.—(StTaTE aNnpD City SUPPLEMENT, page 86.) 
—City Comptroller Thomas M. Thompson repvrts to the 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











$95,000 
CITY OF 
COLUMBUS, OHIO, 


4 1-2 Per Cent 10-Vear 
VIADUCT BONDS. 
Dated July 1, 1892. Due July 1, 1902. 


INTEREST PAYABLE SEMI-ANNUALLY. 


True valuation, estimated............. «+++ -$100,( 00,000 
Assessed valuation...........ccceccccceeeeee 56,284,770 
Total direct city debt... ........c00 ceecees 3,633, 00 


Population, 88,193. 
PRICE AND FULL PARTICULARS FURNISHED 
ON APPLICATION. 


N. W. Harris & Co., 


BANKERS, 


INVESTMENT BONDS 


FOR SALE. 
LISTS ON APPLICATION 


Members of the New York and Boston Stock 


Exchanges. 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 


NEW LOAN. 


$75,000 


City of Sandusky, Ohio, 
DOCK IMPROVEMENT 5s. 


Price and Particulars on application. 


FARSON, LEACH &CO., 


CHICAGO, NEW YORK, 
115 Dearborn Street. 2 Wall Street, 


FAIRHAVEN, | 


BELLINGHAM BAY, 
THE FUTURE METROPOLIS OF PUGET SOUND 


Is destined to be the great Manufacturing and Com- 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffe Coast" 
The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
lead, Gold and other ores. Extensive Quarries of 
Blue Sandstone for building purposes. Valuable in- 











15 WALL STREET, NEW YORK, 





6% INVESTMENTS 6% 


formation can be had of 
THE FAIRHAVEN LAND COMPANY, 











FIRST MORTGAGE GOLD BONDS. Y 
CHICAGO. BOSTON Amounts $500 a ey : wpe a gang 
GOLD DEBENTURE BONDS, WASHINGTON. 
W. J. Hayes & Sons, 5, 7 and 10 Years, =—————— 
BANKERS, ATLANTIC TRUST CO., NEW YORK, TRUSTEE CHICACO. 
Dealers in MUNICIPAL BONDS. Amounts $100 to $1,000. ; 
~citect Railway Bonds and other high grade tp A FEW CHOICE Union National Bank, 
143 Sevcrtor tz, 10 WALL STREET, | 7 PER CENT FIRST MORTGAGES. CHICAGO. 
7 Exchange Place. NEW YORK jenn casted Paid-up Capital. - $2,000,000 
Boston. : p Capital. 000, 
Cable Address, “KENNETH.” Lombard Investment Co. | surpius, ° ° * 700,000 





150 BROADWAY, NEW YORK. 


A regular Banking Business Transacted. Accounts 
of Banks and Bankers, Mercantileand Manufacturing 





Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 
Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., &3 State Street, 
New York, 11 Wall Street. 


OF 





Jas. 


MUNICIPAL SECURITIES 


PITTSBURG AND VICINITY 
Dealt in by 


Carothers, 


90 FOURTH AVE., PITTSBURG, PA. 


Firms or Corporations, received uu tavuravie lerms. 
—— Exec ange Bought and Sold. Commer _ 
and Travelers’ Credits, available in all parts of the 
globe, issued. Telegraphic Transfers made with Cy 
pean and Domestic Points. ni 


principal Euro U 
States and other first-class Investment Bonds dealt in. 
CORRESPONDENCE SOLICITED. = 


THE WALL STREET JOUK)AL. 


An invaluable financial daily ; $5 a year. Sample co 
free. DOW JONES & CO. Publishers, 41 Broad 
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CHRONICLE that no conclusions have as yet been reached con- 
cerning the scheme for refunding $34,000,000 of Philadelphia’s 
outstanding 6 per cent loans. : 

“The refunding,” says the Comptroller, ‘is merely an ex- 
change of old 6 per cent loans fur a 4 per cent loan having a 
longer term of years to run, and it is not contemplated that 
any new loan will be issued under this refunding bill. 


Reading, Mass.— (STATE AND CITY SUPPLEMENT, page 29.)— 
City Treasurer Edward F, Parker reports to the CHRONICLE 
that on September 20 the $20,000 of Reading water bonds were 
sold to the Wakefield Savings Bank of Wakefield, Mass., at 
101°50. Tbese bonds, as we mentioned last week, bear 4 per 
interest, and mature at the rate of $2,000 yearly from June 1 
1897 to June 1 1906, inclusive. 

Richmond, Va.—(STATE AND CITY SUPPLEMENT, page 149).— 
The City Audi:or of Richmond, Va., notifies the CHRONICLE 
that the Finance Committee has reported adversely in the 
matter of new municipal bonds, now under discussion. 

Salem, Va.—It is reported that the town of Salem will issue 
$19,000 of 6 per cent 20-year bonds to pay for an electric plant 
recently , urchased. 

San Jose, Cal.—(STATE AND CITY SUPPLEMENT, page 140.)— 
At the recent election at San Jose, Cal., to decide whether 
$150,000 in bonds would be issued, the proposition was de- 
feated by a two-tc-one vote. 

Shreve, Vhio.—Bonds to the amount of $8,000 have been 
yoted for water-works, 

Westchester, N. Y.—.STATE AND CITY SUPPLEMENT, page 
55.)—Bids will be received until September <6 for $8,000 of 

bonds to be issued by School District No. 4, Westchester, N. 
Y., bids to state rate of interest which the bonds shall bear, 
The loan is to fall due as follows : 
$500 i0...... cece cercccseccee 1895 | $1,000 in.......... ...2. 





500 in... 7221896 | 1,000 in.- 
1,000 in .. 1897 | 1,500 in.. ee 
1,000 in. SE Si Rictaicinsensiane intl 1902 


For further particulars of the sale see advertis. meat al3e- 
where in this department. 





White Pigeon, Mich.—A special report to the CHRONICLE 
from White Pigeon states that the village charter must be 
altered before the newly-voted water bonds for $15,000 can be 
issued. The assessed valuation of White Pigeon for 1892 is 
$343,900, including real estate, $213,000, and personal proper- 
ty, $.30,900; tax rate (per $1,000), $14. The village has no 
debt at present. 

It has been sugges‘ed by the Common Council that the new 
loan be issued in 20-year bonds bearing 5 per cent interest. 

Woburn, Mass.—(STATE AND CITY SUPPLEMENT, page 32).— 
City Auditcr E.G. Preston writes the CHRONICLE that bids 
have been received for the new Wvburn Armory and Cou:t 
House loan, and the securities are to be placed during the 
present week. The loan consists of ten 4 per cent notes for 
$2,000 each, and will full due at the rate of one note each 
year for the next ten years. 

Woonsceket, R. L—(STaATE anpD Ciry SUPPLEMENT, page 
34.)—Reports on a system of sewerage for Woonsocket i 
been received, and the special committee having these reports 
under consideration has recommended a system by which the 
main yatt of the city will be drained by siphons and a small 
district by a pumping station. It is proposed to is-ue sewer 
bonds for $50.0,0 for preliminary work and the purchase of 
land upon which to deposit the sewage. 

Wyoming, 0.—On Monday of this week special assessment 
bonds to the amount of $2,958 90, bearing 6 per cent interest, 
and maturing (part yearly) in from one to ten years were sold 
to the Western German Baok of Cincinnati at 102-50, 

Village Clerk W. A. Clark writes us that another lot of 
these special assessment bonds will be sold on October 20, 

Yonkers, N. Y.—(STATE AND CITY SUPPLEMENT, page 56 
also CHRONICLE, vol. 54, page 1,023.)}—The Board of Water 
Commissioners of Yonkers will receive sealed proposals until 
September 28 for 4 per cent water bonds to the amount of 
$50,000. The bonds are for $1,000 each dated Oct. 1 1892, 
and will mature as follows: $15,000 on April 1 1914; $10,000 
on April 1 1915; $10,000 on April 1 1916 ; $15,000 on April 
11917. Interest is payable semi-annually on the first day of 
April and October. The bonds will be delivered ard payment 
for them required at the office of the Board of Water Com- 
missioners Oct. 1 1892. 





CHICACO. 


CHICACO. 


CHICACO. 








Jamieson & Co., 


STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 
Chicago, Ills. 
Private Wire to 
L & 8. WORMSER, NEW YORK. 

FLOWER & CU., NEW YORK. 
R.GLENDINNING & CO., PHILADELPHIA. 
Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





J, B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
Carried on conservative margins. 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 
BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 





Henry C. Hackney, 
115 DEARBORN 8T., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 


—_—_—— 


Tit'e Guarantee & Trust 


Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up..................+.. $1,600,000 
Undivided earnings, including 
icecedantetscsevsssscanteticcise 220,000 


Deposited with State Auditor. . 200,000 





GUARANTEES TITLES TO REAL ESTATE. 


Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
DIRECTORS: 
G n Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wiison, 
George C. Walker, Edson Keith, 
John G. Shortall, Geo. M. Bogue. 
John DeKoven, ‘A. H. Sellers. 
Samuel B. Chase, 
COUNSEL: 
W. C. Gondy, [John P. Wilson, 
A. W. Green, A. M. Pence, 


Herman Schaffner & Co. 
BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 








Cahn & Straus, 


BANKERS, 


128 LA SALLE’ST., CHICAGO. 

A General Banking Business Transacted. 
FIRST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE. 

Members of the Chicago Stock Exchange. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 


AUGUSTUS FLOYD, 





[llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS, 
This Bank is directly under the jurisdiction an@ 
supervision of the State of Illinois, is a LEGAL 
DEPOSITORY for Court Moneys, and is authorized 
act USTEE, EXEC KE Vv 


as TR TO 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS. 

OFFICERS: 


John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
m. H. Reid, Third Vice-President. 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 
DIRECTORS 
John B Drake" 
Wm. H. Reid, 
John J. Mitchell* 
J.C. MeMullin, 
J. Ogden Armour® 
Frederick T. Haskell. 


The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 


John McCaffery, 
L. Z. Li 








CAPITAL, PAID UP, - - - 
SURPLUS, - - - - - - - - 


$500,000 
$50,000 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be madeat any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
re kept separate and apart from the assets of the 
Company. 





J. BR. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUBL D. WARD, Treasurer. 





32 PINE STREET, NEW YORK. 





LYMAN A. WALTON, Cashier 
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Cotton, 


Cotton. 


Financial, 











WOODWARD 
& STILLMAN, 


MERCHANTS 


i6 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, STERN 4&CO., LEHMAN, DURR & Co., 
New Orleans, La. Montgomery, Ala. 


LEHMAN BROS., 


COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 
EMBERS OF THE 8TOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
New YORE. 


Orders executed on the above Exchanges as well! 
as in New Orleans, Chicago and foreign markets, 





&TRAUSS & CO., STRAUSS & CO., 
favannah and Manchester, and at prin- 
Centres 


New Orleans. cipal 0 
ou the Continent, 


STRAUSS & CO., 
COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Special attention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
@hase and sale of Cotton both on spot and for future 
delivery. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
Reom 5%, Cotton Exchange Building, 
NEW YO YORE 





@ustavus C. Hopkins. — yon Smith. 
Charies D. Miller. Samuel Ho 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CO., 


RICHMOND, VA. 


Standard Bronte of Flour for Shipment to Warm 
imates always on hand. 


SULPHUR MINES COMPANY 
OF VIRGINIA. 
High-Grade Pyrites, {ree from Ars 





J. Spencer Turner, 
Lycos TO 


Brinckerhoff, Turner & Co.,, 
MANUFACTUKBK ANY 1 EALUR IN 


COTTON SAIL DUCK 


AND ALL EINDS OF 
OITON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINGE, &¢., 
“AWNING” STRIPES, 
AGENTS 
UNITED STATES BUNTING CO, 
A full Supply, all Wicths and Colors, always in 


INMAN, SWANN& Co 


COTTON MERCHANTS? 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York, 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW OBR- 
LEANS COTTON EXCHANGES. Also orders for 


COFFEE 
at the NEW YORK COFFER EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCE ANGE and 
the CHICAGO BOARD OF TRADE, 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING 
NEW YORK, 


General Commission Merchants, 


Members New York Cotton Exchange, New York 
Proauce Exchange, New York Coffee Exchange, 
Chicago Board of ‘Trade. 
Orders executed on any of the above Exchanges, 
also for purchase and sale of cotton for future de- 
livery in New Urieans and Liverpvuol. Liberal ad- 
vances @ Ob cotton cousignments. 
PRICE, Rl. «& v0., 


No Va 
PRICE, REID "x ADA aS, Limited, 
arieston, Ss. C, 
te orders a cvutton for foreign and domestic 
hipment. 








J. vu. Gro. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK, 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 
Orders executed in New York, Chicago & Liverpool 


Geo. H. McFadden& Bro. 


COTTON MEROGABTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 
PREDERIC ZEREGA & 00, 


Bliss, Fabyan & Co., 


MEW YORK, BOSTON, PHILADELPHIA 

BELLING AGENTS FOR LEADING BRANDS 

BROWN and BLEACHED SHIRTING 
and SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &o. 

Towels, Quilts, White Goods and Hosiery, 

Drills, Sheelings, éc., for Export Trade. 


Geo. Copeland & Co., 
COTTON BROKEKS, 
129 PEARL STREET, NEW YORK 


Cotton landed at Mills from Southern Markets 
specialty. 

















Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET. 
Government and Investment Bonds. 





—— 


Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hate, 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Persona! attention given at the N. Y. Stock Ex. 
change forthe purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft at 
sight. 





———————— 


F. H. Prince & Co.,, 


BANKERS AND BROKERS, 
BOSTON, MASS. 


HIGH GRADE INVESTMENTS, 





Members of New York and Boston Stock Exchanges 





Wayland Trask & Co., 
BANKERS AND BROKERS, 


18 Wall Street, New York. 


Transact a general banking business, incindin 

the purchase and sale on commission of securitig 

dealt in at the New York Stock Exchange. 

WAYLAND TRASE, THEODORE BALDWIN 
ALFRED N, RANKIN. 


E. D. Shepard & Co., 


BUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD 8T.,N. % 
State, County and City Bonds, 


Hatch & Foote, 


7.PINE STREET NEW YORK 








INVESTMENT SECURITIES 


American Exchange Bank 


ST. LOUIS, MO. 
Capital, - $500,000 | Surplus, - $315,000 
PETER NICHOLSON, President. 
ALVAH MANSUR,. Vice-Presiden 
WALKER iLL t ashier. 
We send DIRECT to every banking point in Mo. 


WM. FRANKLIN HALL! 
sooxrs ACCOUNTANT 2-"™ 


New forms designed for books of account. 
getth t of I + Estates. 
418 Exchange Building, 52 State Street Boston. 


Fifth Avenue Hotel, 


Madison Square, NEW YOKK, 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 


and delightful location. & 00. 
HITCHCOCK, DARLING 


Massasoit House, 


SPRINGFIELD, MASS. 
THE BEST-APPOINTED HOUSE IN WESTEBN 
NEW ENG nar 
Convenient for the tourist or bus’ iness man. 
a Ww. H, CHAPIN. 


























No. 109 Duane Street, 





Stocks and Bonds Bought and Sold on Commission. 
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